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Monthly Business Indicators, 1929-39 
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Business Situation Summarized 


USINESS did not undergo marked change in De- 

cember from the position prevailing at the end of 
November, after allowance for the divergence in the 
usual seasonal movements between retail trade and in- 
dustrial production, The very substantial rise in con- 
sumer purchasing power in recent months of expanded 
activity had assured the increase in retail sales over a 
year ago that was realized. The irregularity in store 
sales which developed over the November month-end 
was not significant, as higher pay rolls, larger farm in- 
come, and a year-end flow of dividends much in excess 
of that in 1938 brought trade through retail channels to 
a strong close for the year. 

On the whole, industrial production was maintained 
at a high rate during the month. There were seasonal 
declines in some industries but in total the let-up was 
probably less than usual for December. Steel ingot 
production, which in the spectacular autumn rise 
reached ‘the practical limits of capacity by the end of 
November, tended to decline as the volume of new 
orders fell to a figure more in line with current utiliza- 
tion. Pressure for delivery of steel has decreased fol- 
lowing the announcement that prices for the first quarter 
of 1940 would be about the same as those listed for the 
past several months. By the third week of December 
the rate of ingot production was off to 90 percent of 
capacity, against 94 percent at the end of November. 
This recession is not indicative of a general decline since 
the rate of steel production was above the operating 
rate for the steel-consuming industries generally. The 
more highly fabricated lines of steel manufacture are not 
subject to such quick adjustments as those which char- 
acterize ingot production, and no signs of slackening 
activity have appeared among them as yet. In some 
of the metal industries incoming business remained 
comparatively high during November; e. g., orders re- 
ceived by metal trade concerns in Massachusetts were 
as large as in September, though well below the October 
volume. New orders in the other major industries 
reported for this State were much smaller in November 
than in September. 

Activity has been sustained in machine tool, aircraft, 
shipbuilding, and electrical equipment manufacturing. 
Automobile assemblies were stepped up in December as 
Chrysler plants again came into production. Total 
assemblies rose to about 440,000 units, the highest total 
since the middle of 1937. This represented a larger 
volume than retail sales plus exports, as stocking of 
dealers continued. Domestic retail sales of passenger 
cars in November smounted to 257,000 compared with 
241,000 in November 1938. 





Output of Consumers’ Goods Maintained, 


In the industries manufacturing consumers’ goods, 
operations continued high in December. Some down- 
ward adjustments occurred, but these were neither 
large nor widespread. November figures show the 
extent to which the operations of these industries were 
pushed by the September-October buying. Output of 
cotton textile mills, already high in October, increased 
further in November. While some increase in the pur- 
chasing of textiles occurred in the middle of December, 
following the rise in raw cotton prices, the mills have 
been operating at a rate above the volume of incoming 
business for some time. Woolen mills in November 
also operated at a very high rate. 

The extent of the rise over a year ago in a number of 
important areas of the economy is indicated by the 
comparisons presented in figure 2. The rise in durable 
goods manufactures—still relatively depressed toward 
the end of 1938—is outstanding, as is the increase of 
about one-fifth in the volume of freight moved. The 
general advance in production and distribution brought 
the rise in the national income payment total to 6 per- 
cent. The price data given show that price changes 
were not an important factor in the magnitude of the 
change in dollar figures, though actual and anticipated 
price movements did have an important influence on 
the volume of purchasing and sales during the final 
third of the year. 

Estimates of the dollar sales of service and limited 
function wholesalers prepared by the Bureau of Foreign 
and Domestic Commerce show a sharply increased 
relative gain over 1938 in the final quarter of the year. 
Moderate advance in the first half gave way to a wider 
increase for the third quarter, but in the final 3 months 
sales ran well over 10 percent in excess of the final 
quarter of 1938 which was, it will be recalled, a period 
of improving trade. For the year 1939, the percentage 
increase in sales was 9 percent, the total rising from 
19,023 million dollars in 1938 to 20,700 million dollars 
in 1939. The more important increases were in such 
lines as electrical goods, metals and metal work, lumber 
and construction material, jewelry and optical goods, 
machinery, automobiles, and furniture. Sales of food 
and farm products, which make up an important part 
of the total, showed only moderate increases as prices 
were generally lower throughout the year. Price 
changes were not a factor in the larger annual sales total 
for this group of merchants, since they averaged lower 
in 1939 than in 1938. It was not until the last quarter 
of the year that average wholesale prices moved higher 
than a year ago. 
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Income Payments Higher. 

Reference to the chart on page 3 will reveal the 
unusual rise in income payments that has occurred 
during the few months subsequent to the outbreak of 
war in Europe. The reaction in domestic markets to 
this event—superimposed as it was on a rising trend of 
domestic economic activity—brought a rise in the index 
of income payments to 88.8 in November (1929=100) 
from the August figure of 85.4. The advance in this 
index of more than 1 point a month for the past 3 
months means an increase in income payments on an 
annual basis from 69.7 billion dollars at the August 
rate to 72.5 billion dollars at the November rate. 
Some further increase in income payments probably 
resulted from December business; for the year 1939 a 
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‘ Farmers’ incomes rose sharply after the prices of 
agricultural products advanced in September. The 


improvement of the past 4 months has raised the esti- 
mated total of cash farm income for the year 1939 to 
$7,625,000,000, virtually the same as in the preceding 
year. With Government payments of $675,000,000 
estimated to be almost $200,000,000 larger than in 1938, 
the total income of farmers of $8,300,000,000 from 
marketings and Government payments is expected to 
be about 2.5 percent higher than in 1938. 

A marked rise in dividends, particularly in the final 
month of the year, has been an important factor in 
increasing the flow of income to individuals. It is 
estimated on the basis of data now available that divi- 
dends in 1939 were at least half a billion dollars larger 
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Figure 2.—Industrial Production, Income and Distribution, and Prices—Percentage Change November 1939 from November 1938. 
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NoTE.—AII series shown on this chart are those regularly published in the Survey except wholesale and retail sales which are estimates of the U. S. Department of Com- 
merce and prices of industrial commodities which are compiled by the Board of Governors of the Federal Reserve System from data of the U. S. Bureau of Labor Statistics. 


total of almost 70 billion dollars is indicated, as com- 
pared with 66.3 billion dollars in 1938 and 72.4 billion 
dollars in 1937. 

Income payments in November were 310 million 
dollars larger than a year ago, an increase of nearly 
6 percent. In general, the industrial sections of the 
Nation have shown the greater improvement over the 
same month of last year. Although salaries and wages 
as a whole during November were only 6 percent above 
those of November 1938, aggregate pay rolls in: the 
‘commodity-producing industries were 208 million dol- 
lars or nearly 15 percent larger than a year ago. While 
representing less than one-quarter of all income pay- 
ments, pay rolls in these important industries account 
for two-thirds of the increase in total income over 
November 1938. Factory employment in November 
was 11 percent higher than in 1938, and pay rolls were 
one-fifth larger. In contrast, the governmental con- 
tribution to employee’s income was nearly 10 percent 
less than November of last year, reflecting the lower 
level of work-relief wages during 1939. 





than the 1938 figure of 3.7 billion dollars, representing 
an increase of 14 percent. The marked increase in 
dividends velative to the increases in other types of 
incomes reflects partly the more variable character of 
this type of income and partly the concentration of the 
present recovery in those industrial branches (notably 
manufacturing) where share capital represents an 
important factor of production. Enlarged dividends 
reflect the substantial expansion in business profits 
that has occurred in the fourth quarter of 1939. Data 
are not available at this time to compute the actual 
increase in current profits, but recent months have 
undoubtedly produced a volume of earnings which are 
not far removed from the results of early 1937. 
Financial Markets Quiet. 

As in November, domestic and international financial 
markets were relatively quiet, aside from the drop in 
quotations of Finnish bonds which followed the attack 
of the U. S. S. R. on Finland. Prices of stocks and 
corporate bonds on the whole did not show significant 
or material changes. Corporate security flotations on 
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the open market achieved substantial volume after 3 
months of stagnation. The issues were predominantly 
utility refunding operations; the amount of new capital 
raised was small. That business concerns have re- 
quired some additional funds is evidenced by the trend 
of commercial loans; the amount outstanding with 
reporting member banks has increased $400,000,000 
since August to $4,400,000,000 in December. 

As the year ends the prospects for business in the 
first half of 1940 remain uncertain, though the level of 
activity is currently well above that of the first quarter 
of 1939. Production in the basic industries during the 
final quarter of 1939 has matched that of the best 
quarter of 1929. But with industrial activity not 
being supported at present by a volume of incoming 
business of corresponding magnitude, some readjust- 
ment in productive activity can hardly be avoided as 
the backlogs of orders are reduced. Buying policies 
during the fall rush were predicated largely upon cover- 
ing requirements for some months ahead rather than 
upon immediate needs. As these commitments brought 
company positions into line with their raised expecta- 
tions regarding sales trends and inventory needs, pur- 
chasing settled down to a replacement basis. The 
mere cessation of inventory accumulation can only 
result in some decline in industrial activity unless a 
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prompt expansion in consumption, investment, or 
export demand, not now in evidence, should come in as 
an offsetting influence. 

What is uncertain at this time is the magnitude and 
duration of the reaction to come in the next few months. 
The fact that inventory holdings have been and are still 
being enlarged through previous commitments is an 
unfavorable factor in the present situation. The atti- 
tude taken toward these holdings may largely deter- 
mine the extent of the readjustment. There are sev- 
eral factors on the favorable side which militate against 
liquidation. The advance in prices, particularly retail 
prices, has not been as large as seemed likely two 
months ago. Hence, an expanded volume of goods 
should continue to be taken off the market by consum- 
ers. The prospects for farm income have been strength- 
ened by the December rise in the prices of a few agri- 
cultural staples, principally wheat and cotton. Activ- 
ity in the construction industry has been well main- 
tained during recent months, and a continuance of the 
expansion of 1939 into the spring of next year would 
provide added stimulus to the economic structure. 
Furthermore, there has been a sizable increase in com- 
mitments for capital expenditures by business in the 
past 4 months and the activity created by it will be 
felt during the first quarter of 1940. 
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From farm marketings. 
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Recent Trends in United States Export Trade 


HE foreign trade returns for recent months reveal 

a number of abrupt changes in both the composition 
and destination of United States exports, but they do 
not show any significant increase in the export totals 
which can clearly be attributed to the war in Europe. 
This is probably due to the character of the war to 
date; if and when the war enters a more destructive 
phase a larger volume of exports from this country 
may still reasonably be expected. It is, nevertheless, 
a fact that the expectations of greatly enlarged foreign 
sales, which formed the basis for the unusually rapid 
acceleration in domestic business since August, have 
not been realized. On the other hand, dislocations 
arising out of shipping and other difficulties have not 
restricted trade as they did immediately upon the out- 
break of war in 1914. 
Exports Rising Since June. 

In the 3-month period from September to November 
exports were 17 percent higher than in the same period 
of 1938. (See table 1.) This fact might at first ap- 
pear to be attributable to the war. In making the 
comparison with 1938, however, it must be recalled 
that that year was one of falling foreign demand for 





our goods, as is evident in figure 3. Our exports this 
year were already showing a rising tendency before the 
outbreak of the war, and have been higher than last year 
in every month since June. The direct requirements 
of intensified foreign rearmament programs and the 
expansion of industrial activity abroad resulting from 
them both contributed toward an increase of foreign 
demand for American goods. If the comparison is 
made with 1937, exports from September to November 
of the current year have fallen slightly. From these 
facts it might be assumed that the war had little 
effect upon our export trade and that the increase 
over 1938 reflects merely the continuation of an up- 
ward movement which was already under way. Analy- 
sis of the detailed figures demonstrates, however, that 
the war has affected both the commodity and the 
geographic distribution of shipments from this country. 

Comparative data for the September-November 
periods of 1938 and 1939 show that the 17 percent ad- 
vance in exports was entirely the consequence of in- 
creased exports to the European neutrals and to coun- 
tries outside Europe, as is shown in table 1. Purchases 
of United States merchandise by the Scandinavian 
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Figure 3.—Value of United States Exports of Merchandise, and Imports for Consumption, Calendar Years 1937-39 (U. S. Department of Commerce, 


Bureau of Foreign and Domestic Commerce). 
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countries rose by no less than 70 percent over 1938; 
those by Canada and other northern North American 
countries increased approximately 42 percent and for 
Latin-American countries the gain was 40 percent. 
Direct shipments to Germany, relatively small in recent 
years, fell almost to zero. An increase to the United 
Kingdom and France, however, has not materialized. 
Exports to the United Kingdom declined somewhat and 
those to France increased slightly, as compared with 
1938; both were far below the same months of 1937. 
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April. The expansion since the outbreak of war oc- 
curred in foreign purchases of metals and metal manu- 
factures, chiefly iron and _ steel-mill products, non- 
metallic minerals, mainly coal and petroleum products, 
machinery, and chemicals. Our exports of aircraft, 
parts, and accessories also increased in spite of a decline 
in October. Foreign purchases of United States auto- 
mobiles, including parts for assembly abroad, on the 
other hand, fell nearly 10 percent from 1938 and were 
nearly 35 percent below exports in the same period 
of 1937. 

These developments are in many ways different from 
those of the first few months of the World War, par- 

















200 200 
| 
150 t 150 
FINISHED MANUFACTURES 
100 
CRUDE MATERIALS 








~~, 











Mand: cone ANN nA bo 











1938 1939 


1914 


00-39 -330 











Figure 4.—Value of United States Exports of Merchandise, by Economic 
Classes, Calendar Years 1914, 1915, 1938, and 1939 (U. S. Department of 
Commerce, Bureau of Foreign and Domestic Commerce). 


Our exports to these two countries together were in 
fact lower than in the corresponding period of any year 
since 1934. The sharp divergence between actual de- 
velopments and the widely held anticipations of in- 
creased sales to the European Allies is brought out even 
more clearly by the movement of exports within the 
3-month period. Shipments to the United Kingdom 
fell from 60 million dollars in Spetember to 31 million 
dollars in November; a substantial decline occurred in 
all but one minor group of commodities. 

Of the gain in total exports over 1938, approximately 
one-third was accounted for by higher cotton ship- 
ments. (See table 1.) Cotton exports in 1938, how- 
ever, were unusually low; exports in 1939, despite the 
operation of the cotton-export program were still below 
those of 1937. Large wartime demand for pork prod- 
ucts and dried fruits failed to materialize, while the 
demand for fresh fruits and tobacco was curtailed even 
more rapidly than at first seemed likely. Tobacco 
exports fell from 65 million dollars in September- 
November, 1938, to 17 million dollars in the same 
period of 1939, as a result of the sharp decline in British 
purchases. In the first 2 months of hostilities, the 
quantity of farm products, other than cotton, exported 
to France, Germany, Poland, and the United Kingdom, 
was 61 percent less than in September and October of 
last year. Foreign purchases of nonagricultural com- 
modities on the other hand, showed significant increases 
Over 1938, but this was the case in every month since 
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Figure 5.—Value of Total Exports (Including Reexports) By Geographic 
Areas, Calendar Years 1914, 1915, 1938, and 1939 (U. S. Department of 
Commerce, Bureau of Foreign and Domestic Commerce). 

ticularly with respect to exports of agricultural com- 

modities. In 1914 it was the cotton trade which was 

most severely affected by the first dislocations resulting 
from the outbreak of hostilities. Shipments of grain 
and foodstuffs, as given in figure 4, showed an early rise, 
although this was in great part a result of the fact that 
Canadian and Australian wheat production was small 
while the United States enjoyed arecord crop. Foreign 
purchases of finished and semimanufactured articles 
increased sharply in September and October of 1914 as 
they did in 1939. In 1914, however, they had been 
declining prior to the outbreak of war and in the 

September-November period of 1914 they were still 

lower than in 1913. Thus the World War reversed a 

downward movement whereas the present war began 

at a time when exports of semimanufactures and 
finished manufactures were already higher than in the 
preceding year. As may be seen in figure 5 the two 
periods differ also in the fact that exports to non- 
European areas did not expand immediately in 1914 as 
they have in 1939. 
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Table 1.—Exports of United States Merchandise, by Economic Classes, by Principal Commodities, and by Regions, September, October, and November, 
1938 and 1939 


{In thousands of dollars] 
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I a OD io ok anit cmick cw annnmexniveaves 243, 595 284, 041 274, 059 323, 160 249, 844 286, 891 767, 498 894, 092 
Agricultural products___--.........--- Soc aebibdl cap sw is sag S thaneuaenn bse 5, 194 74, 578 86, 941 95, 847 73, 609 63, 872 235, 744 | 234, 298 
Nonagricultural products....................-.-.---..---...--.- ers ae 401 209, po 187, 118 227, 313 176, 235 223, 019 531, 754 | 659, 794 
Ee ee eee 59, 605 66, 847 72, 125 78, 449 59, 847 58, 318 191, 577 203, 614 
OE OE EE EEE eee 14, 254 7,477 12, 501 04 12, 045 5, 386 38, 800 | 23, 076 
rr Tn a ckannnieckeonunmecdouswedenn 17, 134 21, 309 20, 776 , 17, 429 17, 270 55, 339 66, 126 
OE ae eee ‘escsciotieak sae 40, 224 58, 993 44, 448 14, 537 39, 962 63, 200 124, 634 | 186, 730 
Manufactures, finished... -...........-......-... wiles steko aircesdontstig Souda 112, 377 129, 415 124, 209 142, 414 120, 562 142, 716 357, 148 414, 545 
Animals and products, edible..................-..--...--- 6, 086 6, 955 6, 866 6, 764 6, 199 6, 004 19, 151 19, 723 

Ne eo aemomenwacn 3, 849 4, 290 3, 999 3, 506 4, 003 3, 749 11, 851 11, 545 
Animals and products, inedible_........._______- 2, 759 2,798 3, 506 4, 900 2, 711 4, 237 8, 976 11, 935 
| OO ees 933 1, 204 1, 105 1, 608 905 1, 520 2, 943 | 4, 332 
Leather manufactures. ___-..__-.-.-.---.----- : 832 807 859 778 746 1, 275 2, 437 | 2, 860 
Vegetable food products and wasdeneane heels wich = 25, 261 21, 742 26, 341 30, 886 23, 225 16, 571 | 74, 827 | 69, 199 
Corn ie ree 4, 788 1,121 2, 306 3, 222 3, 130 787 | 10, 224 5, 130 
Wheat and wheat flour_- sepia econ Z 4, 038 | 4, 270 4,031 3, 604 4,474 3, 078 | 12, 543 10, 952 
NN WHNIIINOS. 5 8. nn cc cccmme mec ccenccnenccs 279 417 437 643 340 373 | 1, 056 1, 433 
Fruits, dried and canned_ Se Aen eae, 5, 914 &, 749 7, 713 10, 838 6, 025 3, 445 | 19, 652 21, 032 
ee ae a phwsdusceooumsebenswana cute 4, 425 ?, 228 5, 497 2, 899 4,052 2, 267 13, 974 7, 394 
Vegetable ‘products, inedible._...-._._____- Fs ies date aaccl tic haben 28, 491 18, 304 | 36, 541 18, 621 24, 735 18, 068 89, 767 54, 993 
Automobile casings .._._____- a ealieaithctapeitnaniea me chee 985 1,478 1, 394 1, 688 866 2, 264 3, 245 5, 430 
Leaf tobacco (bright flue- cured) _- bo aes Riki EE A 21, 902 8, 433 27, 601 4, 928 15, 665 3, 874 65, 168 17, 235 
Textile fibers and manufactures_________- ‘ ae bh TE 27, 941 45, 141 32, 718 59, 046 33, 118 41, 869 93,777 | 146, 056 
ee : ee ee ee sickens 20, 252 35, 153 23, 747 46, 731 24,618 30, 288 68, 617 112, 172 
ee oy iereas wiasaesesee miei 6, 842 9, 069 | 7, 534 9, 887 6, 854 8,977 | 21, 230 | 27, 933 
nk hatiinmensicicnn cee ae 3, 189 3, 788 3, 174 3, 382 2, 693 | 2, 789 | 9, 056 9, 959 
Nonmetailio minerals .........................- Simran beaten : 40, 537 51, 379 | 42,751 52,771 | 38, 126 45, 494 | 121, 414 | 149, 644 
a 5, 153 9, 649 | 5, 699 9, 335 : 8, 294 | 16, 308 | 27, 278 
Petroleum and products. -._.........-..__.-- te Sen res 30, 837 35, 930 | 32, 211 36, 018 | 31, 261 | 92, 059 | 103, 209 
Nee ed uinoune odaiematierenbmies 8, 166 9, 071 9, 568 9,011 | 6, 623 25, 369 24, 705 
Nee Tn nen eaknnenawmnmwowmaminnesumdanen 28, 854 41, 249 31, 727 45,063 | 52, 214 | 89, 901 | 138, 526 
Iron and steel-mill products, total__..........-.-..-.-..-----2-.---- | 13, 105 20, 445 14, 600 22, 380 27, 856 43, 204 | 70, 681 
Eee eee 1, 974 | 4, 995 3, 156 5, 630 5, 093 9, 062 15, 718 
a one a mimeo emcee 1, 731 | 2, 072 2, 356 3, 690 2, 280 5, 003 | 8, 042 
Aluminum. except manufactures_.............--.-------------- . 220 | 3, 236 83 3, 176 : 2, 030 674 8, 442 
ene nicneimuncumen’ 7, 343 | 6, 833 6, 934 | 5, 509 5, 999 8, 421 20, 276 | 20, 763 
Sa ene eee ena ee 57, 178 61, 898 | 62, 701 | 65, 902 | 65, 761 67, 940 185, 640 | 195, 740 
I ee a ko omaneeun | 36, 659 | 49, 143 | 38, 432 | 42,316 | 34, 701 38, 637 109, 792 | 121, 096 
Electrical machinery and apparatus___.........__....-.._____-- } 7, 298 8, 063 | 9, 190 | 9, 556 | 7, 935 9, 759 24, 423 | 27, 378 
Power-generating machinery..._................-.._______.___- | 914 | 1, 114 | 1, 186 1, 126 1, 121 1, 245 3, 221 3, 485 
Construction and conveying machinery__........_______- ee 1,814 1, 768 1, 920 | 1, 965 1, 396 1, 465 5, 130 5, 198 
eee eee | 8, 406 9, 950 7, 840 9, 585 8, 346 9, 051 24, 592 | 28, 586 
ee ch wn umedcudauend 4, 574 4, 258 3, 576 4, 356 | 3, 183 3, 049 11, 333 | 11, 663 
Automobiles, parts and accessories__..._._..___.._.-.___- ene 14,171 12, 457 17, 303 18, 900 | 25, 417 19, 870 56, 891 51, 227 
Motortrucks and busses__.__- la TORE EOI A LE, 5,7 2, 502 | 4,075 4, 661 4, 598 4, 689 14, 453 | 11, 852 
I a ae ee | 1,815 } 2, 778 6, 713 | 5, 842 11, 830 | 6, 241 | 20, 358 | 14, 861 
| ae AER ORES oS TS 2, 949 | 2,717 2, 164 3, 822 4, 753 4, 468 | 9, 866 | 11, 007 
eS i detections cbibeccspinuls 4, 642 | 8, 052 | 4, 967 | 3, 025 | 4, 156 | 6, 760 13, 765 17, 837 
Te eee 11, 497 | 16, 651 | 13, 257 | 19, 771 10, 640 | 16, 772 35, 394 53, 194 
Industrial chemicals and specialties_.............._______________-- 5, 087 | 7, 955 | 5, 884 | 9, 450 | 4, 415 | 8,012 | 15, 386 25, 417 
| —— 4) = —__{=_—<——— — EEE S| el 
REGION AND COUNTRY 

| 
EE Age a Pe ee ee ee 111,711 119, 530 126, 770 124, 319 109, 174 101, 923 347, 655 | 345, 772 

European belligerents: | 
od a miei itera a aed 14, 37 | 12, 112 12, 206 | 12, 399 | 13, 540 13, 188 36, 863 37, 699 
Ta see awa ncineees EE epee 17, 725 606 | 13, 330 40 12, 209 2 | 45, 264 | 648 
ssh) Se 5 ene gmanckebeuesd 48, 955 60, 050 55, 634 51, 951 42, 439 | 30, 979 147, 028 142, 980 

Other Europe: | 

0 SE ee ae eee Soe Serene eee ee ees 4, 404 5, 538 7. 025 4, 836 6, 358 5, 473 | 17, 787 15, 847 
I a a ee 6, 585 9, 861 8, 539 8, 768 6, 616 12, 712 | 21, 740 | 31, 341 
SUENIEecnetr cosine aapSas on sane nnceoe te eonch uur eatounesnacele oe 2, 515 2, 266 2, 978 2,104 | 2,026 | 5, 741 7, 519 
ARATE 212 1, 548 | 1, 654 1, 376 | 1,014 | 3, 651 3, 880 
1 PAOORRE SNES SA ae 2s DES St ES ee a Ee eee pS 58 4,172 5 245 | 5, 894 1, 737 3, 675 | 5, 640 13, 741 
Coenen ee ene Ne ne es vaceaenwes 3, 617 8, 052 8, 690 | 15, 795 6, 430 | 9, 699 | 18, 737 33, 546 
Union of Soviet Socialist Republics__................-.....---- 5, 530 | 1, 785 3, 042 | 5, 455 | 4,071 | 7, 027 | 12, 643 14, 267 
OEE Sn RE Te Ee 4,099 4, 818 5,306 6222} 5,032| 5,988] 14,437 16, 988 
| GRE. 22s e SOS ie Ae Re CE aes 458 169 381 86 | 380 | 1, 469 | 1, 219 1, 724 
EBT ads DRS Ce SE ee ee ee See! 882 3, 370 865 | 2, 617 938 | 2, 814 | 2, 685 8, 801 
peemern Diortts Ameeriok total... . os nc ccc e 35, 553 51, 191 40, 765 60, 658 37, 936 | 49, 819 114, 254 161, 668 

SS nollie ioe 2 i i a ear ees: 34, 976 50, 189 39, 699 59, 573 37, 459 | 48, 993 112, 134 158, 755 

Rr IRNDNRNIINE 00 8 ois oo canon dcimntn tacos Som enceneseonueal 43, 447 53, 859 45, 376 | 65, 229 44, 326 67, 785 133, 149 186, 873 

momeeere peorcn Ammerion, fotel. . nec cee none m enn 20, 814 28, 683 22, 868 | 32, 663 21, 163 | 29, 016 | 64. 845 90, 562 
ERE Seer eee ee canbe ca pbsacanecusdomeeces 6,175 9, 199 6, 502 10, 249 | 5, 659 | 7,817 | 18, 336 27, 265 
Mexico. SEA Er Ee 4, 227 5, 504 4, 197 8, 378 | 5, 000 8, 430 | 13, 424 22, 312 
Matetienn West tadies._...__.................«.....--...-. 3, 750 4, 419 4, 106 | 3, 476 | 3, 007 | 1, 938 | 10, 863 10, 033 
I ed ont memneae mwcen 22, 633 25, 175 22, 508 32, 566 23, 163 38, 769 68, 304 96, 510 
Me Set SS a Sk 5 aed eee ee ee , 928 4, 928 | 6, 017 6, 931 6, 784 | 9, 842 18, 729 21, 701 
| oe ache ee eer ae a ees Smee 4, 831 5, 96 5, 328 | 8, 514 5, 124 | 10, 571 15, 283 25, 045 

| ga USE ce ee Ge See Peet SRR eS eer 1, 906 2,010 2. 122 | 2, 641 | 1, 723 | 3, 602 | 5, 751 8, 28 
(| a eels SIU RSS LRSM Sia aera rea Rice 3, 324 4,077 3, 154 | 4, 674 | 3, 929 | 4, 674 | 10, 407 13, 425 
EES GOTT ARES EOE REPO EA 4, 050 5, 043 3, 401 | 5, 591 | 3,484 | +5,888 | 10, 935 16, 492 
ON Aint + ARES Pa OIC ES i a a ies 38, 287 43, 123 43, 132 | 55, 865 | 41, 505 53, 227 | 122, 924 152, 215 
China, including Hong Kong and Kwantung.--____________----___- 4, 233 | 5. 939 3, 804 | 77 | 4, 886 6, 471 | 12, 923 19, 527 
SLO ite 0.5 tei. a 19, 791 19, 305 19, 449 | 23, 304 | 19, 124 25, 217 | 58, 364 | 67, 826 
I Tn i c aeeext caincacdowvuncnenudese | 7,051 | 7,929 | 7, 456 11, 873 8, 653 7, 664 | 23, 160 27, 466 
7 SE ii RSI OE ae Ea ee eo 6, 713 7, 082 7, 728 | 6, 726 | 7, 044 5, 159 21, 485 19, 267 
nt SDRC it Ce as ae ee ae ee eee eee | 4, 838 6, 5, 372 5, 426 4, 966 | 4, 330 15, 176 15, 846 
NS SEE Ree eee eee ee aete 7, 884 8, 956 | 10, 288 | 10, 363 9, 860 | 8,979 28, 032 28, 298 
SE is a eee eee ee | 4,419 5, 271 | 6, 595 | 6, 066 5, 559 | 5, 701 16, 573 17, 038 

| | 











1 For purposes of comparison, trade with Austria, Czecho-slovakia, and Poland are included with that for Germany in all periods shown. 
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The time which was required before our exports felt 
the full impact of the World War is likely to be for- 
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Figure 6.—National Income, Total Exports, and Net Exports, Calendar 
Years 1913-19 (U. S. Department of Commerce, Bureau of Foreign and 
Domestic Commerce). 


gotten. The War tends to be remembered as a single 
episode which resulted in a tripling of our exports be- 
tween 1914 and 1918. It will be recalled that under 
the stimulus of expanding exports, industrial produc- 
tion, commodity prices, and the national income in- 
creased to high levels. (See figs. 6 and 7.) The mem- 
ory of this enormous expansion appears to have been 
the primary factor in the wave of buying and the sud- 
den expansion of business activity which began in 
September. Although the decline in shipments to the 
United Kingdom and the failure of total exports to 
expand more than they have are at variance with the 
expectations which played a major part in the Septem- 
ber expansion, these developments appear to be quite 
consistent both with the changed position of the United 
States as a supplier of food and raw materials, and with 
the economic policies of the Allies. 

In recent years nearly two-thirds of exports from the 
United States have consisted of finished and semi- 
finished manufactures. (See table 2 and fig. 8.) 
Crude materials comprise about a fourth of all exports, 
with crude and manufactured foodstuffs making up the 
remainder. Before the World War, on the other hand, 
crude materials, principally cotton, constituted one- 
third of our exports while foodstuffs amounted to about 
one-fifth. Finished and semifinished manufactures 
comprised less than one-half of our exports. 

200349—40 —2 
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| ‘These differences in the structure of our export trade 
are closely related to changes in the geographic dis- 
tribution of exports. The decline in relative importance 
of crude materiels and of foodstuffs since the pre-World 
War years has been accompanied by a decline in the 
proportion of our total exports taken by European 
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| Figure 7.—Value of Total Exports (Including Reexports) and General 
Imports, Calendar Years 1910-39 (U. S. Department of Commerce, 
Bureau of Foreign and Domestic Commerce). 


Note.—Figures for 1939 include estimates for December. 


countries, which were the principal markets for these 
products. Shipments to Europe during the 5-year 
period preceding the present conflict were approxi- 
mately two-fifths of shipments to all countries; in the 
period preceding the World War they were three-fifths 
of the total. The relative importance of exports to all 
other world areas has increased, the rise in the pro- 
portion of exports going to Asia being particularly 
notable. 

Whatever gains or dislocations in foreign trade may 
be anticipated as a result of the European War, it 
should be emphasized that exports of crude products are 
not now of the same importance that they were in 
1914 and that trade with Europe, partly for this reason, 
does not occupy the place that it then did. Behind 
these facts lie long-run developments with a direct 
bearing upon the probable course of export trade during 
the present conflict. Additional major sources of 
breadstuffs and other agricultural products outside the 
United States have appeared since 1914, and many of 
the belligerent countries are themselves more nearly 
self-sufficient in essential foodstuffs than they were at 
the time of the World War. 

Moreover, it is precisely in the case of the United 
Kingdom, which must import large quantities of food, 
that alternative sources of supply have been developed. 
At the outset of the World War we supplied 20 percent 
of British imports of food, drink, tobacco, and raw 
materials. In recent years we have contributed only 
about 10 percent. In the case of other crude materials 





as, for example, in the case of minerals, production 
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outside the United States has been greatly increased 
since the World War period. ‘These considerations, 
among others, suggest what is to some extent already 
evident from trade returns: that any increase in exports 
to European countries and to the belligerent countries 
in particular will be concentrated to a considerable 
degree in manufactured articles. As a matter of fact, 
it was this category of exports which expanded to the 
greatest extent during the World War years, although 
the rise in shipments of foodstuffs was significant for the 
war period as a whole and especially during the first 
year. 


Table 2.—Percentage Distribution of Value of United States Exports, 
By Economic Classes, and By Geographic Areas, Selected Periods! 


[Percent of total] 





















Item | 1910-14 | 1918 1935-39 

Economic classes: | | 
OS EE ened 33 | 16 | 24 
OS OS eee eens 6 9 4 
Manufactured foodstuffs-__-__- so cas sets data mliges 14 23 6 
ST iter ais menernemiee oud 16 | 18 | 18 
Finished manufactures--.-_-.........------ a 31 | 34 48 
a es ee 100 100 | 100 

Geographic areas: } 
een Sa ce . 62 | 62 43 
Northern North America. .......-....--..-.---- 15 15 | 15 
Southern North America. -.-...........-..------ | 8 7 9 
PEE A ee een | 6 | 5 | 9 
(Latin America) -- (14) (12) (18) 
Asia | 6 | 8 | 17 
Oceania _ - 2 2 | 3 
IN ia pas cine ial siekiaeoataledtematem ada waieh | 1 | 1 | 4 
2 ES See eer See hee eee 100 | 100 | 100 





1 Years ended June 30 for 1910-14 and 1935-39; calendar year for 1918. 
Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Com- 
merce. 


A second factor operating to restrict the great ex- 
pansion of our exports to the belligerents lies in the 
economic policies which France and the United King- 
dom have adopted. Strict control of foreign trade 
and repressive fiscal policies were immediately put into 
effect, in order to minimize nonessential uses of labor, 
materials, and foreign exchange. Consumption and 
private investment are being repressed by drastic 
increases in income and other taxes while the capital 
markets are under strict control. These measures, by 
restricting the expansion of incomes and by forcing a 
reduction in the standard of living, cause a reduction 
in certain types of imports. In addition the deprecia- 
tion of sterling impedes the flow of goods into sterling 
countries from the United States. Imports are being 
further reduced by direct limitation and, in some cases, 
_absolute prohibition. Cautious and coordinated buy- 
ing by the Allies contrasts sharply with the competition 
and duplication which characterized orders during the 
first part of the last war. It is clear that the Allies 
intend to limit their expenditures in the United States 
as much as possible. They are carefully conserving 
their gold, dollar balances, and securities marketable 
in the United States to meet the needs which may arise 
if and as the war develops. Furthermore, they evi- 
dently hope to minimize the inflationary effects of war 
expenditure at home. 

The movement of our goods to neutrals is limited by 
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the controls ‘imposed by the belligerents upon neutral 
trade, applied with greater severity and at a much 
earlier stage than in the World War. Blockade and 
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Figure 8.—Value of United States Exports of Merchandise and Imports 
for Consumption, by Economic Classes, and Tota! Exports (Including 
Reexports) and General Imports By Geographic Areas, 1910-14, 1918, 
and 1935-39 (U. S. Department of Commerce, Bureau of Foreign and 
Domestic Commerce). 


NotE.—Data for 1918 are for the calendar year; other data are for fiscal years. 


contraband regulations will keep at a minimum our 
exports to certain of the belligerents as well as to some 
neutral countries. The existence of substantial accu- 
mulated stocks of both war materials and civilian sup- 
plies is yet another factor which will presumably restrict 
the demand for American products in the near future. 
In a measure, as export statistics during the past several 
years indicate, the war demand for domestic exports 
has been already felt. Armament requirements, the 
building up of reserve stocks, and the generally high 
rate of industrial activity induced by war preparations 
have all been reflected in the export trade of the United 
States. 

The foregoing considerations apply particularly to 
prospective export trade with the European belligerents 
and with some qualifications to other European coun- 
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tries also. The prospects of improved trade with non- 
European countries, belligerent and neutral, turn upon 
rather different issues. The possibility of an expan- 
sion of exports from the United States to such countries 
as a result of a lessening of trade with Europe, depends, 
of course, upon the trend of their exports to the United 
States, upon the disposable proceeds of their total 
exports, and upon the possibility of borrowing in the 
United States. The fact that the productive facilities 
of many of the countries concerned are not in high 
degree complementary to those of the United States 
need not constitute an insuperable obstacle in this 
direction, provided that receipts from shipments to 
Europe and elsewhere can be freely utilized for making 
purchases of our goods. 

Here it should be noted that the movement of prices, 
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especially the prices of the primary materials which 
comprise such a large proportion of the exports of coun- 
tries outside of Europe, is a factor of primary impor- 
tance. The boom in the external trade of Latin America 
during the World War, for example, was in large meas- 
ure the consequence of a great rise of prices. Aside 
from the price factor, the experience of the World War 
period suggests that trade between the United States 
and Latin-American countries may be expected ‘to 
increase moderately in the short run and significantly 
over an extended period of time under the conditions 
created by war in Europe. An increase over both 
1937 and 1938 has occurred in exports from the United 
States to Canada, and the use of Canadian facilities 
for the manufacture or processing of war materials may 
lead to a further marked expansion. 
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Present Position of the Lumber Industry 


By W. LeRoy Neubrech, Chief, 


T IS well known that one of the differences between 

the immediate repercussions of the outbreak of war 
in September and the start of the holocaust in 1914 was 
the generality of the impetus given this time to prices. 
There was no hesitancy in many important sectors of 
the price structure during the first few weeks of war as 
there was in 1914. Rather, expectations changed 
quickly and the psychological impact was virtually all- 
inclusive. Prices of such commodities as lard, copper, 
lead, and cotton did not follow the 1914 precedent and 
dip downward. Presumably many people thought that 
price inflation like that of 1916-20 was imminent and 
sought to protect themselves, though there were, no 
doubt, some who were merely guarding against delays 
in delivery. 

It is largely on such grounds that an explanation of 
the rush of buying and the consequent price rise that 
came in the lumber industry must rest. One might, 
not unreasonably, have expected a less optimistic re- 
action to the war, since during the World War lumber 
had proved not to be a war stimulated industry. 


Buying Rush in September. 


Nevertheless, a sharp lumber buying movement did 
develop in September. The trend of developments is 
indicated by the data in figure 9 which cover a large 
fraction of the industry New orders for those mills 
reporting to regional associations had been coming in 
at about 260 million board feet a week during the 
period immediately preceding the start of hostilities, 
somewhat above the level of production of about 240 
million feet a week. By the week ended September 23 
new business of over 370 million feet was received. 
While the data to show the precise sources of this 
increased demand are not available, there is a pre- 
sumption that it resulted from anticipatory buying by 
wholesalers, retailers, and industrial consumers. The 
movement was fostered by the relatively low stock 
position of these groups. There is no evidence of an 
increase in total consumption although there has been 
expansion in particular lumber consuming areas; in 
- fact, the Lumber Survey Committee ! estimated in its 
report of November 4 that consumption in the fourth 
quarter would decline to 6.8 billion feet from the third 
quarter total of over 7 billion. 

After several weeks of accelerated business there was 
a reappraisal of the situation. A sharp decline in new 
orders occurred and by the middle of October they fell 
below production. During November this gap be- 
tween output and new business was rather wide with 


! Special Lumber Survey Committee established upon recommendations to the 
President by the Timber Conservation Board. June 1931. 
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the latter fluctuating under 200 million board feet per 
week. From the end of October to the end of Novem- 
ber unfilled were reduced from 980 million 
board feet to 769 million and this downward movement 
December. They had been 836 


orders 


has continued in 
million at the end of August. 

This strong buying wave soon produced a marked in- 
crease in lumber prices generally. The Bureau of Labor 
Statistics index of wholesale lumber prices rose from 
91.8 (1926=100) in August to 93.7 in September and 
again to 98.0 in October. The movement of mill prices 
for some typical lumber items is indicated in table 1. 
As can be seen from these data, a large part of the price 
rise, Which was transmitted to all the important types 
of lumber, came between mid-September and mid-Octo- 
ber. During the rest of October mill prices leveled off 
and with the decided decline in new business in Novem- 
ber many lumber items were offered at lower prices. 
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Figure 9.—Total Lumber Production, Shipments and Orders, by Weeks, 
1939. 


Source of data: National Lumber Manufacturers’ Association, based upon data 
for approximately identical mills. 


This price reaction was not immediately reflected widely 
in wholesale markets. The Bureau of Labor Statistics 
index of prices in wholesale markets did not decline in 
November but showed a further slight increase to 98.3. 

While supply conditions and the pricing process differ 
widely among the various sectors of the lumber indus- 
try, short-term price changes generally result from the 
impact of changed demand upon existing stocks. The 
industry has large possibilities for expansion from the 
relatively low levels of production of recent years, but 
it takes some time for these to be realized. The time 
required for the logging, log transportation, saw mill- 
ing, drying, and finishing operations does not allow a 
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marked expansion of production to meet a flood of new 
orders within a few weeks or a month’s time, particu- 
larly during those months when, for climatic reasons, a 
seasonal decline in production is customary. It has 
been characteristic of the lumber industry for some time 
that production lags considerably behind changes in 
demand so that stocks tend to move in the opposite 
direction to production. The fact that production and 
stocks have opposite cyclical patterns can be seen in 
figure 10. Hence, a sudden increase in demand must 
be met largely out of stocks and is likely, if of sufficient 
magnitude, to give a temporary lift to the price struc- 
ture. 
Table 1.—Trend of Prices! of 8 Typical Lumber Items 

[Dollars per 1,000 board feet] 

















Item | Aug. 192) Sept. 162) Oct. 142 | Nov. 252 
Southern pine dimension : 21. 24 21.85 23. 67 24. 65 
Southern pine flooring. -.-______---- a] 38. 85 | 40. 42 42. 60 43. 52 
Ponderosa pine shop________.-____-- 7 33. 61 34. 42 | 34. 27 | 35. 28 
Douglas fir flooring. _._......_-- as 27.00 | 28.00 | 31.00 | 30. 00 
Douglas fir dimension } 21. 00 | 22. 00 24. 00 | 23. 00 
Oak flooring. --.-._- = 63.00 | 66. 00 68. 00 68. 00 
Plain red oak_.___- 29. 00 | 29. 00 32. 75 29. 25 
Plain sap gum-__-.__----- te cts | 21. 50 | 23. 00 26. 00 25. 50 





1Actual sales, f. o.b. mills. 2 Approximate date. 


Source: American Lumberman. 


Lumber Stocks Declining. 


Total shipments of lumber, which in August had been 
larger than at any time since 1930, were maintained in 
September at 2.5 billion board feet and increased to 2.6 
billion in October against a customary seasonal contrac- 
tion at this time of the year. As production declined, 
though less than seasonally, from 2.4 billion in August 
to approximately 2.3 billion in September and October, 
the volume of shipments was maintained partly by 
withdrawals from existing stocks. This decline in mill 
stocks continues a movement which has been under way 
for about 2 years. During 1937 lumber stocks had 
increased by 1 billion board feet because of the sharp 
decline in demand that came in the second half of that 
year. In 1938 these enlarged stocks were reduced 555 
million feet and in 1939, by the end of August, a further 
reduction of over 500 million had been effected. Then, 
in the next 2 months there was a decline in stocks of 515 
million board feet, as 9 result of the buying touched off 
by the war. Lumber stocks, in relation to the current 
rate of consumption, now appear to be somewhat low. 
Furthermore, present stocks, as the Lumber Survey 
Committee observed at the end of the third quarter, 
are broken and ill-assorted in some regions and this 
tends to encourage erratic price changes. The com- 
mittee adds that such price changes benefit neither 
producers nor consumers ond evidently discourage 
more liberal use of lumber and timber products. 
Consumption of Lumber Increases in 1939. 

An accurate appraisal of the current position and 
prospects of the lumber industry must, however, be 
made in terms of more fundamental factors than a short 
period buying movement. The fact is that lumber con- 
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s¢ymption in 1939 will exceed that of any year since 
1929. Lumber consumption in 1939 is estimated at 
slightly above 26.5 billion board feet, more than double 
the depression low of 1932. It will surpass the 1937 
figure by about a billion and a half feet. Production 
has also expanded in 1939 although it is estimated to 
be about 2 percent under 1937 and 1930, total output 
in each of these years having been approximately 26 
billion feet. The steep climb from 10.8 to 25.5 billion 
feet measures the progress made from the trough of the 
depression in 1932 to 1939. Nevertheless, consumption 
stands far below the level of the twenties; in 1929, not 
an exceptional lumber year for that decade, consump- 
tion was 35.8 billion feet. It is necessary to inquire 
whether the difference between 1929 and 1939 consump- 
tion represents a trend away from lumber use or merely 
the relatively depressed condition of the national 
economy. 
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Figure 10.—Softwood Production, Shipments, and Stocks by Quarters, 
1925-39 (National Lumber Manufacturers’ Association). 


NOTE.— Data are adjusted for seasonal variation. 


Even in 1929 lumber was known to be in the category 
of declining rather than expanding industries. The 
peak in lumber production and consumption came in 
the years 1906-7. Up to that time it can fairly be 
said that lumber was the dominant manufacturing 
industry in our economic development, although for 
about 10 years steel had become increasingly important. 
Lumber was the lowest priced and most widely used 
material for durable goods during the great economic 
and territorial expansion that followed the Civil War. 
Its consumption increased from about 8 billion feet in 
1859 to almost 45 billion in 1906. The Great Plains of 
the Middle West were being settled rapidly, towns and 
cities were springing up, and population, even in the 
East, was multiplying. This expansion and migration 
of the population, coupled with the rising productive- 
ness of our economic machine, resulted in an increase 
in the per capita consumption of lumber during the half 
century from 260 to 525 board feet. 
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Declining Trend in Consumption Since 1907. 

After 1907 this rising trend was reversed and the 
lumber industry entered its new phase of declining 
production and consumption. The great agricultural 
migration that had added approximately 90,000 new 
farms per year to the economy, each with a require- 
ment of about 50,000 board-feet of lumber,' was over. 
New materials were being developed and they began to 
replace lumber in urban buildings, sidewalks, ship- 
building, fencing, and a host of industrial uses. 

The comparison of the major outlets for lumber in 
1912 and 1928, given in table 2, shows in what areas the 
trend was declining after the peak in 1907. 


Table 2.—Estimated Distribution of National Lumber Consumption for 
1912 and 19281! 








| 
| 


1912, con- 1928, con- | Gain (+) or 
































| 
| sumption sumption | loss (—) 
- . | Mil- | Mil- | Mil- 
Class of use ; lions | lions lions 
feet | Per- feet | Per- | feet Per- 
board | cent | board | cent | board | cent 
| meas: | meas- | meas- 
| ure ure } ure 
| | 
DN patcncckekeectacses nth arsunes | 11, 200 26 | 10,300 | 28; —900 -8 
Construction: } 
Sash, door, and millwork-_-----_- 2, 500 6] 3,300; 9] +800] +32 
Direct to construction-._._..-.--- 29, 300 68 | 22, 900 63 |—6,400 | —22 
Rural construction ----._.---- 15,000 | 51) 5,500 24 |—9, 500 —63 
Urban residential__.........--| 9,000 | 31 | 12,000 52 |+3, 000 +33 
Urban nonresidential. -_------ 5,300 | 18! 5,400 24; +100 +2 
RE ee ae ere __..| 43, 000 | | 100 | 36, 500 100 —6, 500 —15 





Forest Service, a National Plan for American Forestry, S. Doc. No. 12, 73d Cong., 
9, 


ist Sess., 1933, vol. 1, p. 24 

In construction the use of manufactured lumber 
products (sash, doors, etc.) increased during this period 
but the total lumber used in this field declined by 5.6 
billion board feet. It was entirely in rural construc- 
tion that the decline occurred, a result of the rural-to- 
urban shift in population that was taking place. The 
relatively depressed condition of agriculture during the 
twenties, which was the underlying cause of the shift 
in population, also held back the normal replacement 
and repair demand for lumber. Actual consumption 
in urban construction, including planing-mill products, 
increased by substantially more than 3 billion board 
feet. This increased urban consumption was occasioned 
by the much higher level of construction activity in 
1928 and took place despite the tremendous increase in 
the use of other building materials which was a con- 
current development. It has been estimated that the 


volume of urban nonresidential building construction. 


in 1928 was twice that of 1912 although, lumber con- 
sumption was about the same in both years. Thus the 
relative displacement of lumber by other materials was 
50 percent.2 In urban residential construction, the 
relative displacement of lumber was also very high, 
probably in excess of 25 percent, largely a result of the 
development of multifamily housing. 

“1A National Plan for American Forestry, 8. Doc. No. 12, 73d Cong., Ist sess., 1933, 


vol. 1, p. 249. 
1 Op. cit., pp. 250-253. 
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It is also notable that, despite the large increase in 
industrial production during this period, the industrial 
use of lumber declined from 11.2 billion board feet in 
1912 to 10.3 billion in 1928. Other materials of all 
kinds encroached upon the use of lumber for all indus- 
trial purposes although in certain areas the expansion 
of output was large enough to require an increase in 
the absolute amount of lumber used. This occurred in 
some of the largest areas of industrial demand; e. g. boxes 
and crating, furniture, and motor vehicles; but such 
gains and those arising out of new industries were more 
than offset by the decreased consumption in minor 
industries as is shown in table 3. 


Table 3.—Lumber Consumed in Fabricated Products and by Wood-Using 
Industries, 1912 and 1928 

















Products | 1912 1928 

M ft. b. m. | M ft. b. m. 

NS SE ae ae 4, 550, 016 4, 981, 230 

Car construction---___- 1 SRS 1, 262, 090 1, 009, 408 

eee : Sees Sere | 944, 678 1, 198, 612 
Vehicles and vehicle parts: 

ee a oe | 569, 144 80, 841 

POE uaiiac padacatscoiaae sabe acdaama a aeeee | 170, 000 867, 875 


, 137, 966 


@ 


Total of 4 principal industries_...........-.--------- | 7, 495, 928 








Woodenware, novelties, and dairymen’s, ainsi rs’, and 
































Sra UII oe es on i eum ocammeleatalnenl 405, 286 183, 336 
Agricultural implements 321, 239 142, 943 
Chairs and chair stock- --- 289, 791 | 165, 392 
Handles __._- ‘ ns eee 280, 235 124, 654 
Musical instruments_______- ae : Keak octatait 260, 107, 502 
Tanks and silos... __._-- , cooiencoaisesaaotel 225, 62 66, 328 
a ae ae ene es 199, 598 128, 342 
Fixtures.___- {UNE SCE, SRP EERE ee ELS 187, 130, 030 
Caskets and coflins___- aaa Vcamlceewe 153, 395 | 156, 108 
Refrigerators and kitche n cabinets. __- 53 Bate fees hae 137, 616 145, 745 
Matches and toothpicks BEE ew nena Guce eae eae | 85, 44% 123, 426 
Laundry appliances. .......................- aaeual 79, 502 38, 674 
Shade and map rollers.- ae : 79, 292 24, 236 
Paving material and ML a aaeirs eae hie 76, 067 | 3, 350 
PINE SR oo oe ns ee conn vemece | 74, 668 21, 346 
Machine construction. ____..--------- BES eS 69, 459 | 39, 627 
Mupbend unos MUGINGS. <5... no ncn eee sn acne u cl 66, 240 | 48, 742 
Picture frames and moldings. he ete 2 aS ae | 65, 478 20, 947 
Shutters, aoe, * and bobbins-_-.----_--- PMR Rte AS 65, 148 44, 022 
Tobacco boxes-- nonend eae cee Site BEER 64, 127 38, 429 
Sewing mac “OSES 9 CS i aera e ae be a 59, 947 12, 760 
Pens Gna Wood Hine.< ........2........-.. ceased 55, 827 10, 831 
Pulleys and conveyors-------- it SA eae : 35, 863 ¢ 
O°" So 9 (ee eee cat 28, 927 39, 410 
Gates and fencing - ee eke : 27, 451 1, 572 
Sporting and athletic ‘goods a eT oy 25, 192 29, 973 
Patterns and flasks_- 2d, SESE avaneeaeat 24, 299 29, 996 
Bungs and faucets...............------- Bere | 21, 112 2, 980 
Plumbers’ woodwork-_-_-._...-.---- é Ree perl 20, 313 16, 273 
Pencus end pen bolders...............--.-..- needs | 20, 041 39, 982 
Electrical machinery and apparatus-- ey 18, 189 66, 750 
ie ie se See bom -| 16, 988 22 
Professional and scientific instruments._.__________-______| 15, 030 15, 510 
DCT, So cctiknsamkak sks oaeidwabbUeadckeon aivdncus 12, 879 17, 033 
Dowels___---- ES Ls EER CERES 11, 981 15, 087 
Elevators 10, 019 46 
Saddles and harness___......---- Sener ont See 9, 218 751 
Pasperaane egmmenent. .... .....---...oeeeen nnn nee 9, 065 4, 672 
Butchers’ blocks and skewers... ......................-... 8, 197 4, 888 
5 wah hate Le Oe SE Se ey eS ie. 7, 894 3, 511 
Signs and supplies_. 6, 888 48, 597 
IIE Sle eee eo oe ee ae 5, 325 5, 984 
NS SEE ESET AON 5, 022 19 
Whips, canes, and umbrella sticks_- SS Ee 4, 947 1, 250 
Brooms and carpet sweepers. .._.__.......-............... 2, 277 28, 452 
MICUEE cnathccbatipenatebic ae secscdciaccasnssnuasunde 2, 094 1, 741 
EER ee ae ane ae 687 698 
LEE SEK EROS ee pee RE Ee 490 1, 411 
RE ant aah oe neanaconensmseok aiweacucshccwaaaee 74 9, 044 
Motion pictures and theatrical WONT ss. cs ZocacwadudantaboeheLwaees 16, 223 

Total of 50 minor industries... _. weccececece--ee--| 3,651, 767 | 2,170, 845 
Total, all uses______- Rr 9e 10, 317, 511 





Source: A National Plan for American Forestry. 


The declining trend of lumber consumption is illus- 
trated by the estimate of future “normal” require- 
ments * of from 30 to 34 billion board feet annually, a 





1 A National Plan for American Forestry, p. 256. 
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substantial decline from the 45-billion peak of 1906-07. 
Had lumber consumption followed the general trend of 
industrial expansion, its use would have amounted to 
54 billion board feet in 1928 instead of 37 billion. 


A Decade of Low Consumption. 


For the period 1929-39 the trend of lumber consump- 
tion is indicated in table 4. It can be seen that, except 
in 1929, consumption was much below the estimated 
normal of 30 to 34 billion board feet. The decline 
from 1929 to 1932 was of the substantial magnitude 
that characterized durable-goods industries generally. 
Since 1932 considerable and almost continuous progress 
has been made, but in 1939 consumption was still more 
than 9 billion board feet under the 1929 total. 

This failure of lumber to regain its former volume 
is not merely a concomitant of the depressed condi- 
tion of the economy. The consumption of lumber in 
the building and construction field is now at the high 
point since 1929 and is only slightly below the level 
attained in that year. But in all the other areas shown 
in table 4 the difference between 1929 and 1939 con- 
sumption is considerable, in large part a result of the 
displacement of lumber by other materials. 


Table 4.—-Total Lumber Consumption by Major Uses, 1929-39 












































| Building | Boxes | 
Year Total | and con- | and Industrial] Ramee’ Export 
| struction crating | | ie 
Million feet 
1929 35, 507 | 18, 499 4, 645 6, 035 3, 234 3, 094 
1930 26, 498 12, 600 4,038 | 4,793 | 2, 796 | 2, 271 
1931__ 19, 070 | 10,058 | 3, 358 2, 290 | 1, 704 1, 660 
1932 13, 105 | 6,588 | 2,578 1, 425 | 1,377 1, 137 
1933. - 15, 148 | 8,412} 2,549 1,613 1, 299 | 1, 275 
1934__ 15, 467 | 8, 133 2, 661 1, 670 | 1, 666 | 1, 337 
1935. | 19,306 | 11,427} 2,928 2,070 1, 580 1, 301 
1936... | 93'623} 14830) 3,193] —2°312 | 2016] 1,272 
1937 --| 25,093 | 15, 563 | 3, 288 2, 380 2, 448 | 1,414 
1938 | 21, 663 14, 949 2, 741 1, 839 | 1, 187 | 947 
1939 1 | 26,501] 18, 044 | 3,080] 2,337 | 1' 953 | 1, 087 
= | = 
| In percentage of total 
1929 | 100.00 52.10 13.08] 17.00 | 9.11 8.71 
Se | 100.00 47.55 15. 24 18. 09 10. 55 | 8. 57 
ET | 100.00 52. 74 17.61 12.01 8. 94 | 8.70 
1932__ 100. 00 50. 27 19. 67 10. 87 10. 51 8. 68 
1933 100.00 | 55. 53 16. 83 10. 65 | 8. 57 | 8. 42 
| 
1934. 100. 00 52. 58 7.21} 10.80 | 10.77 | 8. 64 
1935 _ - 100. 00 59.19 15.17 10. 72 8.18 6. 74 
1936 100. 00 62. 78 13. 52 9.79 8.53 5. 38 
1937__ 100. 00 62. 02 13. 10 9. 48 9. 76 5. 64 
1938 _ _ 100. 00 69. O1 12.65 8.49 5. 48 4. 37 
1939 ! 100. 00 | 68. 09 11. 62 8. 82 7.35 | 4.10 
| | 








! 1939 estimated. 


Source: Lumber Survey Committee quarterly reports to the 
Commerce. 


Department of 


The fact that consumption of lumber in boxes and 
crating is still less than the 1931 figure is indicative of 
the increased use of paperboard, plywood, and veneer 
for this purpose. It is probable that this was influ- 
enced to some extent by the shift from rail to truck 
transportation. The relative decline in industrial 
consumption has been larger than in any other area and 
this is in some measure because of the use of alterna- 
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tive materials. While the Federal Reserve index of 
durable-goods production was almost 80 percent of the 
1929 figure in 1939, the industrial use of lumber was 
less than 40 percent. In the case of railroad consump- 
tion the decline in lumber used can probably be entirely 
accounted for by the decrease in outlays for capital 
goods and maintenance rather than by further dis- 
placement of lumber by alternative materials. 

The factors influencing our export trade have been of 
a different character. Lumber exports in 1938 totaled 
only 947 million feet, the smallest volume in four 
decades. Although there has been an increase of more 
than 100 million feet this year, the total is still only 
one-third that of 1929 when the United States was the 
major lumber exporting nation of the world. This loss 
has not been due primarily to a decline in consumption, 
for world lumber consumption, excluding the Orient, 
has been fairly well maintained. The United Kingdom 
imported more lumber in each of the past 5 years than 
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Figure 11.—Total Exports of Hardwood and Softwood Lumber, 1910-39 
(U. S. Department of Commerce, Bureau of Foreign and Domestic 
Commerce). 


Note.—Figures for 1939 include estimates for December. Data for hardwood and 


softwood lumber are not reported separately prior to 1918. 


in any year since 1913, excepting only 1927, and yet 
our exports to that market have dwindled. Com- 
parative prices, freight costs, preferential tariffs and 
other trade barriers, larger log exports, and, in recent 
years, the war in the Orient, have been the major 
factors responsible for the decline in our lumber exports. 
Imperial preference, adopted in 1931, was particularly 
important as it transferred a large part of our British 
and Dominions market to British Colombia. 

It is interesting to note in this regard that, if the 
World War is a reliable precedent, export prospects 
have not been improved by the renewal of armed con- 
flict in Europe. As can be seen in figure 11, lumber 
exports dropped precipitously after the outbreak of war 
in 1914 and remained very low until the work of recon- 
struction after 1918 increased world demand. This 
decline was immediate; from a total of 235 million feet 
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in July 1914 exports fell to less than 100 million by 
October of that year. Of course, even a relative decline 
of this magnitude is not anticipated from the present 
low level of exports but, on the other hand, a sizable 
expansion cannot be expected. 

The loss that has been sustained in the boxes and 
crating, industrial, railroad, and export markets for 
lumber, means that the fortunes of the lumber industry, 
particularly the softwood section, are more closely tied 
to building and construction than they were a decade 
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Figure 12.—Floor Space of Residential Construction Contracts Awarded 
and Consumption of Lumber by Quarters, 1928-39. 


Source: Courtesy National Lumber Manufacturers’ Association. Floor space, 


F. W. Dodge Corporation; lumber consumption for 1928 and 1929, U. S. Forest 
Service, and for 1930-39 Lumber Survey Committee. Data are adjusted for seasonal 
variations. 

ago. Whereas the construction demand was only 
little more than 50 percent of the lumber market in 
1929 it has been close to 70 percent for the past 2 years. 
It is only because of the heavy demand of the construc- 
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tion industry that total lumber consumption this year 
has been able to rise above that of any year since 1929 

There is a further significant development. While 
the quantity of lumber consumed in building and con- 
struction in 1939 has been only a little below the 1929 
figure, construction activity itself was still much under 
that of 1929. This fact can be explained by the 
relatively greater expansion in residential building 
compared with other types of construction. As can be 
seen in figure 12, lumber consumption in recent years 
has become more dependent upon residential building. 
But several other factors appear to be important. 
There has been relatively more building in the smaller 
cities where wood is used more extensively. Archi- 
tectural styles which use wood in combination with 
other materials for both exteriors and interiors have 
found more favor with the home builder. It also ap- 
pears from the little data available that a larger propor- 
tion of the houses built have been of frame construction. 
Furthermore, there is little doubt that the proportion 
of small lower-priced homes built has been greater 
and that this activity has provided a large outlet for 
lumber. For the past several years both lumber man- 
ufacturers and retailers, through their national associa- 
tions, have promoted a project known as the National 
Small Homes Demonstration, Inc. This project, in 
cooperation with Federal agencies and other private 
industry groups, has resulted in stimulating greater 
interest in housing, especially low-cost housing. The 
prospects for the lumber industry at this time are to 
a large degree dependent upon further expansion in 
this field. The possibilities in this field have already 
been demonstrated, but only a begining has been made 
in tapping this market. 





SURVEY OF CURRENT BUSINESS 17 
NEW OR REVISED SERIES 


Table 1.—AVERAGE WEEKLY HOURS PER WORKER IN FACTORIES AND FACTORY AVERAGE 
HOURLY AND WEEKLY EARNINGS! 
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| Average weekly hours per worker in factories 
Month Hours 
| aT | Te . | | oi nie 7 | | | | | 
| 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 Month | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 
Pad: Pray, (ay cen SRR DR ee eer Neil HE OFS GE Gk 
SR ee eee | 38.6 | 37.6 | 33.6 | 35.0 | 37.3 | 39.6 | 33.3 | 36.6 0 SE a eer eee 36.6 | 38.4 | 33.8 | 36.6 | 39.5 38.7 | 36.5 | 38.0 
Ja ’ | : | 
WAN HUAR@. - cwancn sce cccacees | 39.6 | 38.3 | 35.5 | 36.3 | 37.3 | 40 5 | 34.4 | 37.1 || September. -....-.-..-.------- 38.9 | 36.1 | 33.2 | 37.4 | 38.8 | 37.5 | 37.1] 38.0 
OE SAREE spnrnaee enn get te © | 39.0 | 36.6 | 36.0 | 36.4 | 38.5 | 41.0 re DR AE | Bd a Se ae 40.2 | 35.6 | 34.1 | 38.1 | 40.5 | 37.6 | 37.6 39.1 
OS Se ASS eee ee 37.7 | 38.1 | 35.9 | 36.1 | 38.6 | 40.4 | 34.3 | 36.7 || November--.-_-----_-.-...---- 38.9 | 34.2 | 33.8 | 37.6 | 40.5 | 35.4 | 36.6 |-..... 
S002... conacunsepeanuusseunewes | 37.6 | 40.8 | 35.4 | 35.5 | 39.1 | 39.7 | 34.5 | 36.9 RI dca ce ccnacmaen 38.5 | 34.0 | 35.0 | 38.5 | 41.1 | 34.5 | 37.3 |---... 
Es captsnsendaigemnnnanesenin | 36.8 | 42.8 | 34.6 | 35.3 | 39.1 | 39.2 | 34.5 | 37.3 | | 
FG = ao 2ancseavg ee ceeswaeerenee | 35.9 | 42.6 | 33.1 | 35.2 | 38.5 | 38.0 35.0 | 36.7 || Monthly average............-- 38,2 | 37.8 | 34.5 | 36.5 | 39.1 | 38.6 | 35.5 |...... 
| | | 
| | | 
| Factory average hourly earnings Factory average weekly earnings 
Dollars 
Month = — ——t Lh ta aaa: l er wae ‘ony : j 
1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 1939 1932 | 1933 | 1934 | 1935 | 1936 | 1937 1938 | 1939 
| ' | | | | | | 
Total, all industries 
‘inal ae aa F RE heey (in - it % i (eee a 
Bs ae ae ee ener 0.587 | 0.652 | 0.644 || 19.60 | 17.86 | 19 83 | 21.40 | 28.83] 21.66 23. 80 
POET 5. cnccnccnnsdntniadeumns . 592 647 | - 643 || 19.78 18. 83 20. 76 21. 21 24. 54 22. 07 24.01 
DRONE, ctvancavunnccsnsewaeGnamumink . 604 . 645 | . 645 19, 29 | 19. 36 20. 99 21. 99 25. 35 22. 23 24. 18 
pS | See aE ees RR . 629 . 642 . 642 18.55 | 15.98 19. 74 20. 96 | 22.44 | 26.12 22. 05 23. 7 
ee ee oe . 640 . 640 | . 643 18. 35 19.61 | 20.55 |} 22.72 | 26.22 | 21. 92 23. 84 
WUOR.  nccccdcesekascassseanaeuee . 644 . 638 . 642 17. 62 19, 23 20.32 | 22.70 | 25.80 | 22. 07 24.17 
A eRe Ser seer eee . 648 . 631 . 637 16. 95 18. 36 19.91 | 22.19 25. 16 21. 95 23. 64 
DG. cnc cakeeunane dace sada . 648 .625 | .634 16. 61 18. 68 20. 64 22. 46 25.64 | 22.83 24. 52 
MaNIREIOR 56 oe ween os iesee . 647 . 626 . 635 16. 60 18.35 | 20.93 | 21.97 | 24.73 23. 24 24. 72 
PN: aeacaangekonawd . 655 . 634 . 645 17.15 18.68 | 21.43 | 23. 20 25.17 | 23.90 | 25.80 
| Es een . 656 jt Se 16.75 | 18.68 | 21.59 | 23.69 86) B77 
RGRININIR DS cn ddcocnedcwenncnaasn . 656 OOP Tescandue 16.65 | 19. 58 22. 10 24. 65 22.68 | 24. 26 | iaialiagaineitey 
| 
Monthly average__._---.-------- | .564 . 634 a. | Reece 17.86 | 17.36 | 18.938] 20.85 | 2260] 24.95 | 2270 |........ 
| 
Durable goods 
January. ...- 0.538 | 0.583 0 0.623 | 0.705 | 0.710 19. 60 16. 15 18.18 20. 99 | 22.90 | 26.53 
February -- 540 584 ‘ .631 | .702|] .709 19.96 | 15.87 | 59 62 | 23.42 | 26.78 
March 545 | 587 593 | -651 | .702 } .711 |} 19.01 14. 97 } 23. 69 | 7.02 
April... és 66 588 . 686 .701 | .710 18.48 | 15.92 2 | 23.80 | 26.92 
a 75 587 | 696 699 . 707 18.72 | 17.64 9 | 23. 93 26. 82 
June......- 75 592 | 696 | 696 . 708 17. 33 18. 52 3 | 23. 86 | 27. 26 
| 77 587 94 | 705 | 688 | 702 16. 60 18. 62 24. 58 23.32} 26.31 
August 577 | 585 590 703 | 685 | .699 |} 15.83 | 19. 70 24. 76 | 24.84 27. 92 
September 576 581 588 703 690 | .703 15.42} 18.81 4. 46 | 25. 65 28. 18 
October 572 | . 584 | . 594 .710 . 696 Py il 16. 57 19. 04 26.13 | 28.61 | 26.86 29. 72 
November . 574 | .589 | .604 .713 . 706 | 16. 50 18. 12 | 26.83 | 26.47 | 27.02 |.-...... 
December. . 580 . 592 . 623 710 . 709 on 16.46 | 18.10 | 27.79 | 24.59 | 27. > a SES ae 
} | | | | 
Monthly average 167 587 597 686 es 17.66 | 17.80 25. 24 ye ee eee 
} | | ae i ier a a0 pa a Sox 
January.....- fete ee | 0.458 | 0.397 | | 0.538 5 3.47 | 17.62 | 18.87] 19.58 | 21.29] 20.47} 21.29 
February ..-.-.--- d BY ote .450 | .396 | | 537 9.63 | 3.45 | 18.29 19.14} 19.95 | 21.67 | 20.83 {| 21.47 
BIOECD:. . 5 << --= 3 ae .445 | .397 | | .536 19.53 | 15.66] 18.44] 19.33 | 19.84] 21.96 | 20.92] 21.58 
SE Se se 441 | 395 | 535 18.61 | 16.02 } 18.42 | 19.21 | 19.58] 22.12] 20.49 20. 89 
Da ES ee Eee | 435 | 389 536 18.03 | 16.73 | 18.22] 18.94] 19.79] 22.16 | 20.11 21.09 
i ESS Die eee 431 | 386 | 536 17.87 | 17.16] 17.94| 18.89] 19.87] 22.13 20. 51 21. 31 
* 1 SRR ES See ere 430 | 391 | 536 | 17.24 | 17.13 17.93 | 18.74] 19.87] 21.80} 20.84 21. 25 
SS. ies we |}. 457 | 536 17.18 | 17.60] 18.13] 19.26] 20.36] 21.98 | 21.24 21. 58 
Septem ber-___- BRL eae eho | . 403 | - 488 | 32 17. 40 17.77 18. 46 19. 43 19.71 | 21.28 21. 32 21.5 
October... ..- pees se | . 403 | - 495 536 17.52 | 17.86] 18.28] 19.46] 20.39] 21.36] 21.34] 22.08 
POVEMNE... cc susccecaccct |6|««402 | 500 | 538 16.92 | 17.32] 18.14] 19.15] 20.53] 20.52 | 
December.........-- asaduanl, «an 508 48 16.78 | 17.53 18.79 | 19.85 | 21.42] 20.69 21. 52 i elt 
} | | | 
Monthly re . 427 | 437 | . 523 . 538 . 537 - 585 x) Senne 18. 01 17.04 18. 23 19. 20 20.09 | 21.60 | 20.89 |..-.-..-.- 





1 Revised series: Com puted by the U. S. Department of Labor, Bureau of Lator Statistics. The revised series supersede those forrr erly published, and they differ from the 
old series in that (1) the railroad repair-shop group has been eliminated, and (2) a more refined system of weighting has been used in the construction of the revised average 
aomee ae average hourly earnings. Revisions have also been made in several industries because of changes in the composition of the industry and the reclassification of 
establishments, 

In addition to the data shown above, revisions in the major groups and in selected industries beginning November 1938 appear on pp. 28 and 29 of this issue. 

The Bureau of Labor Statistics has released a mimeograph containing tables of yearly averages from 1932-1938 and monthly data from January 1938 to September 1939 
for the separate manufacturing industries and for the major groups; this mimeograph is available upon request to the Bureau of Labor Statistics. Earlier monthly data will be 
released at a later date in a special bulletin of the U. 8. Department of Labor. This bulletin will contain a more complete description of the revisions and methods used in the 


construction of the series. 
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Table 2.—AVERAGE WEEKLY HOURS PER WORKER IN FACTORIES AND FACTORY AVERAGE 
HOURLY AND WEEKLY EARNINGS! 













































































Average we vagy heer ed per worker || Factory average hourly earnings | Factory average weekly earnings 
Month Hours Dollars 
' es Sa es | i. ae ae ae nee eet aa een My 
| 1934 | 1935 | 1936 | 1937 | 1938 | 1939 1934 | 1935 1936 1937 1938 | 1939 } 1934 | 1935 1936 1937 1938 1939 
| i 
ices iat Wie." inate eee 
|, OT OE 34.0 | 36.3 | 38.1 | 40.3 | 32.2 | 36.6 0. 552 0. 591 0. 610 0.639 0.714 0.713 || 18.77 21. 47 23.17 25. 63 22.85 25.95 
February. -------- eee 35.6 | 37.2 | 37.8 | 41.3 | 33.1] 36.8 || .556 . 592 . 609 . 643 714 713 | 19.85 | 22.05 | 22.94] 26.50] 23.40 26. 11 
"| ii eae a 36.4 | 36.8] 38.3] 41.4 | 33.0] 36.9 . 562 . 594 612 . 662 .720 715 |} 20.49] 21.87] 23.44] 27.37] 23.57 26. 25 
BOW. cn cccecnccnnucaccc-4 SO.8 490-0100.) 190.8 1 337190811 .. 68% 597 615 . 692 718 717 | 20.82] 21.97] 24.07] 28.01! 23.40 26. 27 
0 a ince 35.4 | 36.0] 39.0 | 40.2 | 32.5] 36.5 || .585 599 617 .701 .718 .720 |} 20.68 | 21.51] 24.16] 28.10] 23.24 26.19 
June........---------------| 35.5 | 36.1 | 39.0 | 39.8 | 32.9 | 37.1 || 885 . 601 .619 . 708 719 721 | 20.76} 21.66] 24.19] 28.07] 23.56 26. 67 
DONG. ociccaanuccscancosccest MAM 1 eee ae 8 1ST 1ST 1 SC | oBe . 601 .618 712 .714 721 19.92] 21.73 | 23.95] 27.41] 23.83 26. 64 
August..........-...-.-..-| 33.5 | 37.0 | 39.8 | 38.5 | 35.5] 37.9 || .587| .604] .618] .715| .714 720 |} 19.56] 22.18] 24.53] 27.49] 25.16 7, 29 
OS Se aaa Os 33.4 | 37.9 | 40.3 | 37.9 | 36.0] 38.2 |] .589 . 603 . 620 -716} .715| .722|) 19.50] 22.71 | 24.93] 27.10] 25.66 27. 58 
EE 33.9 | 38.6 | 40.8 | 37.4 | 36.8] 39.0 || .591 . 602 . 620 .718| .715) .724]] 19.89] 23.16 | 25.25] 26.81 | 26.19 28. 24 
November_....---------- _.| 33.7 | 38.5 | 41.1 | 35.2] 36.7] 39.1 |] .592 . 605 . 626 716 714 727 |} 19.83 | 23.27 | 25.70} 25.21 | 26. 20 28. 49 
December. _.........------| 35.1 | 38.4 | 41.4 | 33.6 | 36.6 i} .590 . 604 . 638 715 713 1] 20.69] 23.16] 26.36] 23.92] 26.05 |-...__-- 
| 
Monthly average....-.----| 34.7 | 37.2 | 39.5 | 38.7 | 34.3 fence . 580 . 599 . 619 . 695 716 | 20. 06 | 22. 23 24. 39 26. 80 > St eee 
| | | | | 


























1 Revised series. Computed by the National Industrial Conference Board. These revisions, which affect only the figures from 1934 to date, were occasioned by (1) the 
receipt from cooperators of additional reports covering the year 1938, and (2) by the adjustment of the averages for the automobile industry to conform with data compiled by 
the Automobile Manufacturers Association which cover practically the entire automobile- and body-manufacturing industry. 


Table 3.—DEPARTMENT STORE SALES—SAN_ FRANCISCO FEDERAL RESERVE DISTRICT! 


[Monthly average 1923-25=100] 
















































































| 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 
Month Bas ae | = 
Without adjustment for seasonal variations 

| r ae | j 
EASES Te 48 72 73 68 81 | 90 88 95 | 98 | 100 | 104 | 100 90 72| 55} 62 fy aaa 76 85 81 81 
0 ENT | 48 65 69 62 78 | 87 87 92 96 | 99/ 101) 97/ 88| 72 | 56 65 73 78 88 80 83 
ee ee 54 7 73 70 87| 89| 95] 105 104 104 | 112} 106} 100 75 | 654 76 7 7} 102 85 89 
| ee eS 2 | so} 7 77 75 89| 94] 101] 103] 112] 115] 110] 111] 101 72} 70] 7 88} 93] 96] 95 96 
OS A ae re ae | 61 83 7 86 99} 98 | 106] 108} 112] 113 117} 109} 99 70| 72| 74 85 92 99 92 93 
RAGA EAS SEE See 62 77 72 74 89 | 91 99} 100} 101] 102] 105} 100] 91 67 | 66 69 82 91 92 85 88 
SERRE EE SETS RT MES | 57 69 64 7 83 | 79 90 89} 91 97} 98} 90] 82 59 | 67 | 64 76 83 85 81 81 
NE ees | 63 79 7 77 88 | 91} 101} 104} 107) 108) 110) 102) 93 69 | 72| 78 86 94} 101 92 94 
Sea 70 82 75 79 95} 94] 107} 113] 116] 121] 123] 112] 96 75 76 | 85 96 | 104] 105 89 98 
ee ae 7 85 80 91} 105] 103] 115] 115! 117] 122 | 121} 111] 95 71 73| 86 98 | 105 | 108 97 103 
OS SES ee Ss 84 79 92} 104 | 105 | 123] 119] 124 | 122} 127] 114] 98 69| 72] 89 98 | 108] 107! 108 105 
December....-----+-------------| 121} 126/ 119] 140] 163] 161] 181] 188) 188 | 200 | 200) 176 | 144] 114] 131 | 147] 161] 179] 173} 170 |...... 

| 

Monthly average... ----- pieeahial 66 81! 78 82] 97 99 | 108; 111} 114 | 117}; 119) 111 98 74 72) ~8t | 91 99} 103| 96 | poe ae 

| | | | | | | | 





With adjustment for seasonal variations 

































































Re ER 55 81 82 7 91 101 99 107 111 115 120 116 106 86 63 7. 87 93 103 99 99 
OS, eee 57 77 82 73 91 102 102 108 113 116 119 115 103 85 67 78 88 93 106 96 99 
| eee 61 78 77 80 93 98 104 110 115 113 119 118 107 80 60 82 87 97 109 96 99 
a eel 62 82 7 78 94 96 104 109 114 120 117 113 107 76 ta) tt 89 96 102 97 98 
_ eS 79 76 83 96 97 106 109 114 115 121 114 103 73 75 78 88 96 105 7 97 
NR So a oes a seek aid | 66 84 77 80 96 98 109 110 113 114 118 112 102 74 7 76 92 100 102 95 97 
OS) EOS ae 82 77 81 101 197 | 111} 110] 113] 119] 120] 110] 100 72 81 78 92} 101 103 95 99 
I es ee ee | 67 &4 77 83 96 99} 109] 112] 114 116 | 117] 108 98 72 75 82 91 99 | 107 97 100 
INT oo fc oe SS | 83 77 81 98 97} 109; 114] 115] 119} 121] 109 93 73 73 82 92} 100] 101 86 95 
IRD 20 80 76 7 100 98} 111 111 113 | 119] 118] 108 93 75 71 83 94} 103] 103 93 99 
CO EER Tee 74 81 76 88 99 100 116 112 117 115 118 108 92 65 68 84) 95 102 102 103 100 
(RS ee ene 7 79 7 87 101 | 101; 111 114 113} 120] 120) 105 85 67 77 86 94) 104 103: | +100 | ....... 
| | 





1 Revised series. Computed by the Federal Reserve Bank of San Francisco and represents a complete revision of the data previously shown in the Survey. The indexes are 
based on daily average department store sales in the Twelfth Federal Reserve District. The data for the individual cities which make up the total have been adjusted to 
levels indicated by Census of Distribution data for 1929, 1933, and 1935 except for 2 cities where it appeared that such adjustments were unnecessary. The seasonal adjustment 


factors were also recomputed. 
















































































Table 4.—DEPARTMENT STORE SALES— Table 5.—DEPARTMENT STORE SALES— 
CLEVELAND FEDERAL RESERVE MINNEAPOLIS FEDERAL RESERVE 
DISTRICT ! DISTRICT ! 

{Monthly average 1923-25= 100] [Monthly average 1929-31 =100] 

alae 1929 [1930] 1931|1932|1933|1934|1935 1936|1937]1938|1939 1934 | 1935 | 1936 | 1937 | 1938 | 1939 
on : 
With adjustment for seasonal variations Month With adjustment for seasonal 
variations 
EE ae pee arene a 105 | 97 | 92 | 70} 55 | 68 | 77 | 77 | 92] 89 | 89 
a ‘iiimemadioetne 105 | 99 | 89 | 71 | 55 | 7 69 | 87 |103 | 88 | 90 81 81 86 92 90 94 
SE dsc ngonsscunsucconis 108 | 99 | 91 | 65 | 48 | 76 | 80 | 78/100 | 86| 90 76| 8i| 85| 95] 89] 87 
ca cne ceipacnncwcuad 102 | 99 | 92 | 66 | 60 | 71 | 71 | 82 | 96] 82) 87 81 80 84 95 94 96 
°° SSE SET SE mane me 102 | 99 | 87 | 63 | 59 | 75| 70 | 86 | 97] 73| 83 741 7 91| 92] 92 95 
| ERS ee a een a 110 | 95 | 85 | 59 | 60 | 71 | 76 85 | 97 | 77 84 79 81 92 94 85 94 
i cutekitihineati nee 106 | 92 | 85 | 57 | 65 | 69 | 75 87 | 97 | 81 86 73 81 90 96 92 95 
i sia a ammis nina cman 106 | 93 | 79 | 52] 73 | 72) 74 | 86 | 96 | 78 88 69 81 91 100 95 97 
a aa: 110 | 94 | 76 | 57 | 67 | 69 | 75 | 86 | 99} 85] 92 77} 85] 91) 91] 93] 102 
Osteber............ ents ences -| 104 | 94] 75 | 58 | 64 | 68 | 75 | 93 {100 | 83 | 94 77 81 91 98 96 104 
OE EERE 102 | 89 | 75 | 56 | 64 | 71 | 79 OE ee: ee A 1 I ok ee wiwnusoctecnecusenccusas 75 84 99 96 91 97 
SRI cise ccc ene ccwe 10654108 1 76 1 C6105 | 98} V0-) OS | Be ieee |. freee. nn oe coon o cee see 7 88 91 92] 93 94 
0 ee ee ae: 81 85 97 93 i ee 
Monthly average__.....-..---- | 105 | 94 | 82 | 60 | 62 | 70 | 75 | 87 | 96 | 83 |---- 
| | PO a aes 77 83 91 95 ee 
1 Revised series. Computed by the Federal Reserve Bank of Cleveland. Seasonal > 
factors have been recomputed for the period 1929 to date; the new factors take into 1 Revised series: Computed by the Federal Reserve Bank of Minneapolis. This 
account the shifts which have occurred in the seasonal element in recent years. The revision, which was occasioned by the recomputation of the seasonal adjustment 
revision does not affect the index without adjustment for seasonal variations or the factors, affects only the adjusted indexes for the period 1934 to date. 
adjusted index prior to 1929, 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the Survry oF 
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to November will be found in the Weekly Supplement to the Survey. 






















































































Monthly statistics through December 1937, to- 1939 1938 1939 
gether with ee notes Lo a yn = i. P : ; ~ 
to the sources of the data may be found in the | Novem-} Novem-| Decem- anu- | Febru- ; Sep- 
1938 hedeasadtoonsiene to the Survey ber ber ber ary ary March | April | May | June July August tember October 
BUSINESS INDEXES 
INCOME PAYMENTS t¢ 
Ais tOA NGOS cs ce cengscasencds 1929=100__ 88.8 83.1 83. 4 83.3 83.0 84.1 83.0 83.4 84.1 83.7 85.4 ° 86.8 . 3 88.1 
| Re me Se SE ee oe Mil. of dol_- 5, 817 5, 507 6, 145 5, 703 5, 247 5, 727 5, 654 5, 432 5, 918 5, 695 5,400 | 76,020; 6,204 
Salaries and wages: | | 
MONIBIOE INGER cows eseatasvawene 1929 =100__ 87.5 82. 4 | 83.0 82.3 82.0 82.1 81.0 81.4 82.8 82.8 84.0; °84.4) *86.7 
ROR S <coscactasssncaeweeeh a‘. Mil. of dol_- 3, 842 3, 634 | 3, 672 3, 525 3, 522 3, 575 3, 550 3, 598 3, 665 3, 516 3,560 | * 3, 702 Be 3, 867 
Commodity producing industries - a 1, 433 1, 248 1, 244 1,191 1,215 1, 235 1, 212 kL pos 1, 281 1,271g 1,318 | *1,369 | * 1,448 
Distributive industries._........._. a 903 853 | 889 841 826 850 849 874 868 871 891 | ° 917 
Service industries............---.-. do_. 841 799 | . 814 800 796 797 799 506 815 810 813 821 | 835 
a, ae ee eee a 531 531 527 505 503 506 510 520 530 422 423 ° 507 538 
Work relia’ Waaee. .............-.-. G6... 134 203 198 188 182 187 180 175 165 145 135 114 * 129 
Direct and other relief. ...............- aa 90 83 88 92 93 95 90 87 85 85 87 ° 87 * 88 
Social security benefits and other labor in- 

WO stoke cence cacao anwueaan: Mil. of dol_- 129 126 | 124 | 128 | 133 148 | 133 139 145 136 145 135 | 128 
Dividends and interest.......-......... do-- 496 484; 1,115 | 827 | 433 | 772 | 760 471 920 849 451 805 °7 
Entrepreneurial income and net rents and | | | 

a, EE ELE EED:; Mil. of dol_- 1, 260 1,180 | 1, 146 | * 131 1, 066 1, 137 1, 121 1, 137 1, 103 1, 109 1, 157 1, 291 1, 338 
Total nonagricultural income________-- do... 5, 231 4,967 | 5,657 5,244 | 4,848 | 5, 256 5, 192 4, 943 5, 453 5, 222 4,887 | ° 5,374 5, 519 
Adjusted index of nenageseitaes in- | | 

ONG. 5a dca 929=100_- 89.6 84.2 | 84.7 84.4 84.4 | 84.8 83. 8 84.3 85.4 85.5 86.7 * 87.0 r 88.8 
INDUSTRIAL PRODU alae | 
(Federal Reserve) | 
Combined index, unadjusted ----- 1923-25=100-- » 124 104 98 100 | 99 100 95 94 98 97 99 112 * 124 
Manufactures, unadjusted..........--- G6... » 123 103 | 98 r 99 98 100 96 94 97 95 99 110 122 
Pi OS a ee , 9 125 92 85 S4 r§ 86 84 78 85 83 85 99 * 123 
pL a IR eee tees do... 108 115 117 105 r 100 105 106 88 91 66 28 59 | ° 93 
Cement-........ eawaiimedinel waka asaaciaiies do_.-- 90 83 64 42 48 65 79 88 98 100 OS 98 99 
USS ee SS ee | | 155 153 147 133 138 91 93 112 78 121 165 | 222 
ho eee : 5: 100 89 90 92 93 87 79 89 93 103 120 152 
Nondurable goods*--...........-.---. SEN 2 113 108 111 lll 111 106 107 108 105 111 119 122 
Leather and products_....-- .do- 102 104 115 126 125 112 105 104 112 ° 130 120 °119 
Petroleum refiningt-_._---- . 208 202 205 202 201 208 211 215 211 217 221 233 
tubber tires and tubest ty) 100 112 110 109 114 104 102 112 lll 122 123 126 
Slaughtering and meat packing____- do__.. lll 104 101 101 83 | 84 81 92 86 84 80 91 97 
I Sa rg le oe oe Ge.... 131 116 111 114 115 112 100 104 105 103 112 121 129 
Tobacco manufactures_--....__- _ ae 17 167 145 157 147 156 151 172 186 17) 180 181 179 
Minerals, unadjusted. ......-.-- eee: do....| 126 105 103 105 105 102 88 97 105 107 96 | 123 * 132 

Anthracite.......... Leleamaduresweuuan G6... 2 62 60 66 74 66 50 83 73 51 44 53 | 72 *74 

Bituminous coal. --...-.....--.------- do__.. » 102 86 82 83 83 77 26 40 63 68 75 | 90 © 104 

pone eT do.... 130 35 0 0 0 0 82 132 150 159 187 218 

Fe ana ee aca cnawesnwanmoaanwe 69 58 71 75 70 70 80 71 65 67 72 
Petroleum,  ——— ae a iaoeeaal d6...< 163 164 164 166 171 174 177 173 178 129 179 * 183 
— i a a 86 86 108 94 102 69 105 59 73 90 

EEL ELE Te G0. 0« 88 96 94 93 96 94 90 87 84 87 93 106 

Combined index, adjusted. ..-........... do__-- 103 104 101 99 | 98 92 92 98 101 103 lll r 121 
Manufactures, adjusted.__.......-.-___ Coc 103 104 100 97 96 92 91 97 100 104 111 7121 
Durable s0008" . .-. < ..cccccccccccons do.... 94 92 * 84 80 76 71 82 88 92 103 123 
Se eae ae 99 105 * 100 91 87 73 81 87 89 ° 78 
| =e ee ee (ae 84 82 69 81 75 79 82 76 78 87 
eee ee 155 153 147 133 131 89 124 87 121 165 222 
iron and steel... .........<.<<c<c0sece do... 108 101 93 79 73 89 100 105 121 157 
Nondurable goods*___....._-...-.-._- pe 110 114 110 109 110 105 * 108 110 110 115 117 119 
Leather and products_..........._- oo... 107 123 124 124 121 115 113 108 114 117 104 * 108 
Petroleum refiningt ...............- do... 208 201 205 201 202 209 211 215 212 218 221 232 
Rubber tires and tubest_........._- 2 100 112 110 109 114 104 102 112 lll 122 123 126 
Slaughtering and meat packing -- aes 94 86 87 83 89 90 94 87 89 92 100 99 
) ney “Se 112 117 109 109 110 97 104 lll lll 120 121 125 
Tobacco ee ES e Wihae . 164 179 165 162 164 164 170 170 158 168 164 1 
Minerals, adjusted_...............___.. ae 102 109 110 110 110 95 98 104 106 91 114 * 121 
MET ca oncawadiencacces do.... 58 67 69 61 61 80 73 59 53 53 71 58 
ituminous coal. .................... as °77 78 75 79 7 31 46 71 75 77 M4 794 

ne Shinmasite. ....cco2c-necece Sr 42 0 0 0 0 0 55 67 74 73 97 128 

PR 4 ER IE Se. Oe. 22 57 70 73 69 | 71 82 70 71 71 70 

Petroteui, RSE RE RS wt ae r 164 169 171 169 173 | 174 175 170 174 127 174 ‘181 

ENON ec cone hac ciacdkeuecusons > etl 51 85 86 100 86 | 101 71 4107 70 79 104 91 

Zine. LEA ROSES Th AER GRE AOR, ae: 117 88 94 89 87 | 90 | 91 89 90 91 93 | 98 110 














Revised »Preliminary. 
*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey ; 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17 of the August 1939 Survey. For revised income 


Payments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue.} 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes sme references |———— ; . 
to the sources of the data may be found inthe | Novem-] Novem-| Decem-} Janu- Febru- : . . ‘ - Sep- . 
1988 Supplement to the Survey ber ber | ber ary ary | March | April | May June July | August | tember |October 
BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS | | | 
Quantities marketed: 
Combined index................ 1923-25 = 100__| 104 99 76 65 56 68 65 | 81 82 94 | 85 120 125 
Animal products._....-.-.-------.-.. do....| 90 89 81 77 64 7 81 99 93 88 | 84 82 87 

SORE Sonn casccencecsccnnss do_..-. 80 87 91 97 94 104 103 135 145 133 122 100 90 
0 Ee s 82 78 67 73 56 65 62 72 62 66 7 yi 90 
Poultry and eggs = 126 116 116 80 70 104 123 145 114 91 79 75 7 
on , REALE OEE, 42 160 68 41 50 45 77 193 387 386 266 144 90 

RN eo cornea saben petiseanamniee ssioy 119 108 71 53 46 57 50 63 71 101 87 159 163 

eee . 200 154 78 37 34 35 22 23 | 26 46 75 251 278 
= ees J 75 79 85 82 78 93 95 92 81 | 78 80 7 95 
| ae a : 68 85 62 51 38 50 50 80 101 184 116 120 94 
Vegetables 66 67 61 77 78 107 89 109 112 49 41 72 82 

Cash income from farm marketings: | 
Crops and livestock, combined index: 
eee 1924-29 =100_- 78.5 78.0 72. 5 68. 5 51.0 57.6 55.0 60.0 59.0 63. 0 71.0 92.5 96.0 
— picidectibeseewennieiwnnids do__- 74.0 69.5 68.0 67.5 60.0 64.0 64. 5 65.0 60.0 62.5 71.0 79.0 72.5 
aa Gicitiintnmninngibmenae do.... 62.0 55. 5 55.0 55.5 44.5 49.5 61.5 49.0 45.0 51.0 66.5 70.0 61.5 
Livestock and products__........-- do-_-- 86.5 84.0 82.0 80.0 76.5 79.5 78.0 82.0 75.5 74.5 75.6 88.0 83.5 
Pay BPOGROD.. ...-nacccncecscncd do__- 91.0 85. 5 89.5 88.5 85. 5 80.0 76.0 76. 5 77.0 77.0 81.5 87.0 84.0 
NS eae a0... 87.0 83. 5 78.0 79.0 77.5 84.0 75.0 83.5 76.0 73 °5 74.0 89.5 83.5 
Chickens and eggs. .....-.-----.- 2... 74.0 83.5 81.0 67.0 56.5 71.5 70.0 80.0 73.0 75. 0 70.0 73.0 66. 5 
WORLD STOCKS 
Combined index (quantity) t-_--- 1923-25=100.-| (1) 192 189 186 183 181 182 182 190 | (1) Yy | @® | @® 
ES ae ee Bee 202 201 202 204 201 205 | 211 223 245 | WO. leeanesane ase 
| Ss ees 284 255 268 258 248 241 | 239 227 218 208 | a 
4 OS eee do_...| 105 172 164 144 120 111 101 | 84 88 | 98 101 107 | 105 
Sa SS eee | SES) ares 188 192 184 187 19] 187 | 184 185 1 ree, eres nt | eee a 
OS SS eee ees ee 129 127 132 126 118 110 | 106 | 105 | 108 |. See ae Eaten 
| Se ere do....| 139 102 105 111 126 127 129 119 | 115 | 115 | 102 | 110 | 153 
0 eae ae do..../-----.--. 169 167 162 151 151 162 166 186 | eee welkntancwuk taamieee Ba kets 
1 ] | | 
COMMODITY PRICES 
é | | 
COST OF LIVING 
| 
(National Industrial Conference Board) 
NE FR ooo on icecwnee 1923=100_ 5.7 85.6 85.8 85.4 85.1 84.9 85.0 84.8 84.7 84.9 84.5 85.9 7 85.8 
OS ae do... 72.9 73. 2 73.0 72.7 72.4 72. 3 72.2 72.1 72.0 71.9 71.9 72.2 72.6 
SERENE - a0... 79 6 79. 5 80. 3 79.2 78.4 78.0 78. 2 78.1 77.9 78.1 76.7 80.7 * 80.1 
TT eee an ee 85.6 85. 9 86.0 85.9 85.9 85.8 85. 2 84.0 83. 4 83.8 84.0 84.4 85. 2 
ESET EOS. eee 86.7 86.4 86. 2 86. 2 86.1 86.1 86.2 86. 2 86. 0 86.3 86.3 86. 5 86.6 
ee ee | aaa 96. 96.8 96.8 96.8 96.7 96.7 96.7 96. 6 96. 6 96.9 96.9 7.0 96. 8 
PRICES RECEIVED BY FARMERS § 
(U. S. Department of Agriculture) | 
Genbined indexr_...............2 1909-14=100__ 7 94 96 94 92 91 89 90 89 89 88 98 7 
Chinkens and eees.... ....<.<...-0-.see5- a0.... 117 131 127 97 91 88 87 85 83 89 90 102 108 
Cottcn and cottonseed -_........-.----- do___. 75 73 70 71 70 71 70 72 73 73 71 76 74 
RNR ROGGE. 5 5 once ce ckcnscucence a0... 117 109 112 109 107 100 95 92 94 96 100 107 112 
Fruits___.- SS aee eee PA do____ 66 71 73 76 7 81 82 85 93 80 7 73 73 
eee aa ek G0... 7 60 63 66 66 66 67 72 73 66 64 83 77 
OE ea ee ee 107 111 109 112 116 116 114 112 107 107 101 117 112 
ee ee ee 130 102 108 96 108 114 102 110 105 101 101 114 128 
I ee oe 98 95 108 109 92 83 86 83 81 89 100 98 94 
RETAIL PRICES 
#6. pe artment of Labor indexes: 
oal: 
ee ae 2023-25 100... |.........-§.-...-.-. _ Sf es eee yc See, Meera (0 0 ies fe ce 7) he, 
eS eee eae: ee Cae Ee Sore oes. ee EL RS ae TS See ietipat ee et an 
woeod........ Eee ee eee 77.9 77.8 78.6 77.5 76.8 76.4 | 76.6 76.5 76.3 76.5 75.1 79.0 78.4 
Foirchild’s index: 
Comhioes SS eee Dec. 31, 1930=100_-. 91.9 88.9 88.9 89.1 89.1 89.1 89.1 89.1 89.1 89.3 89.5 90. 2 91.2 
Apparel: 

SID hee cctasnsec ude neccseous do... 96. 4 96. 4 96. 3 96.3 96. 2 96. 2 96.0 95.9 95.9 95.9 96.0 96. 1 96.3 
EES a0...- 88. 7 88. 7 88.7 88.7 §8.5 88.4 88. 4 88. 4 88. 4 88. 4 §8. 4 88.6 88.7 
eee G0... 90.9 89. 2 89.0 89.0 8s. 9 88.8 88.8 88.8 88.9 88.9 29.0 89.5 90. 4 

Home furnishings.......-.-.---.----- ae... 93.5 90. 4 90. 4 90. 5 90. 5 90.5 90. 5 90. 5 90.6 90.6 90.7 91.7 92.7 
ee do... 85.0 84.4 84.3 84.3 84.3 84.3 84.1 84.1 84.0 84.1 84,1 84.3 84.7 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Con bined index (813 quotations) ..1926=100_. 79. 2 77.5 77.0 76.9 76.9 76.7 76. 2 76. 2 75.6 75.4 75.0 79.1 79.4 
Econcmic classes: 
Finished products_.--.-......-.---- ae 82.0 80.5 80. 2 80. 80. 2 80. 2 80.1 79.9 79.6 79.2 79.1 81.9 82.3 
i i 72.4 71.5 70. 9 70.9 70.9 70.1 68.5 68. 9 67.7 67.8 66.5 72.6 72.3 
Semimanufactures ...-.-.-..._---- 0... 82.1 76.2 75. 2 74.9 74.4 74.6 74.4 74.3 74.1 74.4 74.5 81.8 83.1 
ea do... 67.3 7.8 67.6 67.2 67.2 65.8 63.7 63. 7 62.4 62.6 61.0 68.7 67.1 
SS SES GS an... 64.1 50.9 54.4 56.3 54.7 54.5 55. 2 59.6 58. 2 52.3 51.5 65.1 61.6 
Livestock and pouitry........-.--- do...- 66. 1 75. 2 74.4 78.0 79. 2 78. 2 75. 5 4.2 69. 4 69.7 66.0 76.3 70.5 
USS | Milietee a a... 72.3 74.1 73.1 71.5 71.5 70. 2 68.6 68. 2 67.6 7.5 67.2 75.1 73.3 
Dairy products____.___- i aiccecuaeeae eat 80.1 72. 5 73.9 71.8 71.6 64.8 58. 1 58.6 60.0 64.6 7.9 74.5 78.9 
Fruits and vegetables. ............- do...- 61.2 63.0 60. 4 60.9 62.1 63. 2 64.3 63.8 62.5 62.0 58.5 62.8 60.2 
| EN SRR ot Oe a do___- 71.2 81.9 79.9 81.6 83. 2 82.5 81.0 78. 6 75.7 75.3 73.7 81.0 74.9 
Commodities other than farm products and 
a 84.0 80.6 80.3 80. 2 80. 2 80. 4 80. 5 80. 6 80. 2 80.2 80.1 82.1 83.8 
Building materials...............-- do...- 93.0 89. 2 89.4 89.5 89.6 89.8 89.6 89.5 89.5 89.7 89 6 90.9 92.8 
eo | | a re Ot. 6. 91.6 91.5 91.5 92. 4 92. 4 92. 5 93.0 91.7 91.1 90. 6 90. 5 91.0 91.5 
i eae a0... 91.3 90. 6 90. 6 90. 6 91.2 91.5 91.5 91.5 91.5 01.5 91 3 91.3 91.3 
fa ae 98.3 90. 2 90.9 91.7 92.6 92.1 91.5 91.2 90.7 91.8 91.8 93.7 98.0 
* Revised. 


1} Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 
tRevised series. Combined index of world stocks revised beginning January 1920: see table 5. p. 17 of the January 1939 Survey. Cement price index revised be- 
ginning 1926 and data not shown on p.20 of the May 1939 Survey wil] appear in a subsequent issue; the building materials group and the combined index of al] commodities 
have not been revised. as the effect of the change in cement prices on these indexes is small. 
ee ood a 15, 1939: Total 96, chickens and eggs 97, cotton and cottonseed §2, dairy products 118, fruits 65, grains 87, meat animals 101, truck crops 96, 
miscelianeous 104. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with be ye notes oy ne ge we * pa 

to the sources of the data may be found in the | Novem- | Novem- ecem-| Janu- Febru- : Sep- 

1938 Supplement to the Survey ber ber ber | ary | ary | March April May | June July | August ied October 

COMMODITY PRICES—Continued 
| | 

WHOLESALE PRICES— Continued | | 

U. 8. Department of Labor indexes—Contd. 

Combined index—Contd. 

Commodities other than farm products | | 

and foods—Continued. | 
Chemicals and drugs__--.----- 1926=100 78.0 76.6 | 76.7 76.7 76.3 76. 5 76.0 75.9 75.7 75.0 74.6 77.3 78.1 
Chemicals osetia ai eg tia ois _ 81.4 80. 2 80.0 79.7 79. 4 79.9 79.3 79.4 79. 2 78. 2 77.5 81.2 82.1 
Drugs and pharmaceuticals-_- ---- de... 75.0 73.6 73. 5 73.0 72.7 72. 2 71.9 71.9 71.9 71.8 71.7 72.8 74.4 
Fertilizer materials .. ......-.... de... 73.0 67.7 68.6 70. 2 69.3 69. 7 69. 6 69.7 69.5 67.5 67.2 69.2 70.6 
Fuel and lighting materials - ------- do... 74.1 73.7 73. 2 72.8 73.0 73. 1 73.4 73.9 73.0 72.8 72.6 72.8 73.9 
i Sean ee ee Semen 81.8 82.7 §2.9 82.8 80.3 81.4 79.3 77.8 78.1 75.8 77.5 75.4 
SEPERATE ROL «SE, RE 84.6 81.6 82.2 81.8 82.2 84.1 86.0 88.9 89.0 86.7 87.2 84.4 
Petroleum products ._..__.------- Ga. .... 53.9 51.5 60.9 50. 4 50.7 50.9 51.9 52.5 52.5 52.2 51.7 53.3 54.0 
Hides and leather products_--.----- a 104.0 94.6 93. 1 93. 1 91.9 91.8 90. 9 91.6 92.3 92.5 92.7 98.5 104.6 
Shoes. - ARE ONY EEE EY do___. 107.2 100. 4 100. 6 101.2 101.1 101.2 101. 2 101.3 101.3 | 100.8 100.8 101.8 105.7 
Hides and skins____-- ee en oo 104.3 85. 5 78. 8 78. 4 72.8 73. 8 68. 3 72. 1 75.3 | 76.9 72.2 97.4 112.4 
OS eee 97.5 86.9 85.9 85.0 84.2 82.7 82.8 83.1 83.8 84.1 84.0 92.0 97.8 
House-furnishing goods___.-.------ €6...< 88. 4 85.8 86.0 85. 4 85. 2 85. 2 85. 4 85.5 85.6 85.6 85.6 86. 6 87.8 
i, SS eS d0..... 82.3 81.9 81.6 80.5 80.5 80. 5 81.0 81.0 81.0 81.0 81.1 81.3 81.7 
Furnishings Shao dia ee eee 94.2 89.7 90. 3 90. 1 89.8 89.7 89.6 89.8 90.0 90.0 90.0 91.7 93.7 
Metals and metal products___------ do__.- 96.0 94.9 94.6 94.4 94.3 94.3 94.0 93. 5 93.2 93.2 93.2 94.8 95.8 
Ve a, ee 96.0 96.9 96.8 96. 4 96. 1 96. 1 96. 1 95.7 95.2 95.1 95.1 95.5 96.0 
Metals, nonferrous _...........--do___- 85. 1 77.6 75.8 76.7 76. 5 76. 6 74.7 73.1 72.9 73.3 74.6 84.7 85.3 
Plumbing and heating equipment | 
1926—100_.- 79.3 78.7 | 78. 7 | 78.7 79.2 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 
Testis prodnete ce Cs... 76.4 66. 2 65.8 65.9 66. 1 66. 6 66.9 67.5 67.3 67.6 67.8 71.7 75.5 
CRUDE ne cata tonmaeabae Se 83.8 81.6 81.6 81.5 81.5 81.5 81.6 81.7 81.7 81.2 81.5 81.7 83.2 
Cotton eosds: . .. -- ooo do... 74.8 65. 1 64. 6 64.3 63. 7 63.7 63. 4 63.3 64.1 65. 1 65.5 70.4 74.3 
Hosiery and underwear. -__------ G0... 64.8 59.9 59.3 59.1 58. 8 59.9 60. 2 60. 2 60.1 60. 2 61.5 62.8 63.5 
Suk and rayon... ... -<.2-.<..<.@0...- 47.7 30.3 30.8 32. 1 34.7 36. 1 37.8 40.7 39.1 40.2 39. 5 43.4 46.2 
Woolen and worsted goods__----- a 90.5 76. 4 74.8 74.5 74.7 75. 1 75. 2 75.4 75.6 75.4 75. 5 84.0 91.3 
Bi iscelaneeus....... 5 ~~ - 2. os wceen Olan. 77.0 73.0 73.1 73. 2 73.5 74.1 74. 4 74.2 73.8 73.4 73.3 76.6 77.6 
Automobile tires and tubes__----- G0.<«< 55.6 58.8 | 58.8 58.8 59.7 60. 5 60. 5 60.5 60.5 60.5 60.5 60.5 60.5 
Paper and pulp Ee. oe 88.0 81.5 80.9 81.0 | 81.1 81.3 81.1 80.4 79.9 79.9 80.0 81.8 86.3 
World prices, foodstuffs and raw materials: } 

Combined indext-_....-..--.---- 1923-25 = 100_- (*) 7.5 36. 5 37.2 | 7.8 7.3 38. 4 41.3 41.0 39.6 38.0 (1) (') 
ib RS Tiel See mene 2 ie StS, da:.... 36.0 33. 5 «32.0 32.7 | 33. 1 33. 1 32. 4 35.3 36.4 35.7 34.6 34.2 34.2 
LS ie ee eee. d6.... 47 3 38.0 7.6 36.9 37.3 38. 1 7.2 37.6 38.3 38.7 39.0 49.7 46.6 
cb cctmanenarcaundameeauaadnse es 47.4 25. 2 25. 3 26. 5 29.5 31.0 33. 4 37.6 35.4 37.0 36.9 41.8 45.7 
OO EEE IEE IE I G0.... 40.8 28.8 30. 4 31.3 30.9 31.9 35. 2 40.5 37.4 37.7 32.7 59.7 49.4 
WORE on cwccudmasaue acledaowheanoeeduee ee 66.0 67.2 66.7 67.0 66. 6 69. 6 68.9 68.8 67.5 74.3 S| TESS Ps 
2 RS eae Ae eae ees do.- 103.9 92.0 91.9 92.3 90. 8 91.9 93. 9 97.5 97.2 96.5 97.0 126.8 109.9 
Se a ee ENR eet 42.3 38. 1 39.3 41.1 36. 8 38. 5 40.4 40.8 34.3 | ees BRS Pe 

Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE | 
DOLLAR | | 
Wholeusle rrlem:.... ..-<.2.22.<2- 1923-25=100..| 127.2 129.9 130.8 130.9 130.9 131.3 132. 1 | 132.1 133. 2 133. 5 134. 2 127.3 126.8 
Pestell Cael tiene. soon ococaccus do....| 128.4 128.5 127.2 129.0 130. 2 130.9 130.5 | 130.7 131.1 130.7 133. 2 126.6 127.6 
Prices received by farmers -_-_.-...-.------ do__-- 151.5 156. 5 153. 1 156. 5 159. 7 | 161.6 165.3 163. 4 165.3 165.3 166. 9 149.9 | 151.5 
CIE CRISTAE.  ccawnendoccoenacasenkeun --do....| 118.6 118.8 118.5 119.0 119.5} 119.8 119.6} 119.9 120.0 119.8 120.3 118.3 7118.5 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND i 
DWELLING UNITS PROVIDED | | | | 
| } 
Value of contracts awarded (F. R. indexes): | 

Total, unadjusted. __.........1923-25=100_- ? 65 85 | 7 70 63 69 76 | 75 | 73 7 76 73 °72 
Residential, unadjusted_....-....---- ado...- P 63 54 48 45 51 58 68 | 65 64 63 66 68 66 

ONRs, WINN. docu cc anuduecvascos ee »72 96 96 86 73 69 67 63 63 67 73 7 ° 76 
Residential, adjusted__.........-- ae a ? 65 56 57 55 58 55 58 55 58 62 67 68 ° 68 

F, W. Dodge Corporation (37 States) :t 
Tota] projects._.....................number..}| 22,323 17, 772 16, 027 13, 281 13, 015 20, 233 22,282 | 23,244 21,701 21, 806 23, 270 25, 984 22, 402 
Tota) valuation. ............-_-thous. of dol__| 299,847 | 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330.030 | 308, 487 288, 316 | 299,883 | 312,328 | 323,227 | 261,796 
Public ownershity. .........<<sss0- do_. 143, 647 | 178,948 | 279,403 | 147,916 | 110,975 127,776 | 159,656 | 134,757 | 127,495 | 136,543 | 158,459 | 144, 216 91, 604 
Private ownersiip. ..<...<.-~.<<<.< do___-| 156, 200 | 122,731 | 110,036 | 103, 757 | 109, 220 172, 885 | 170, 374 | 173,730 | 160,721 163, 340 | 153,869 | 179,011 | 170, 192 
Nonresidentia! buildings: | a, 
LL. eres eee ----number..| 3, 242 3,585 | 3,495 2, 456 2, 348 3.592 | 3, 400 | 3,457 | 4,052 | 3,823] 3,453 3,650 | 2, 749 
i eee thous. of sq.ft--| 15,418 | 21,515 | 25,503 | 14.351 | 12,783 | 17,944 | 16,563 | 12,700 | 15,418 | 17,691 | 12,268] 16,490] 15,494 
Vo 0 as _thous. of dol..| 77,769 | 116,008 | 139, 513 84,999 | 69, 544 97, 786 94, 656 76,749 | 92,845 88, 501 69, 882 82, 466 | 72, 684 
Residential buildings, all types: } | ie 
Projects.....................---namber..| 17,756] 12,515] 10,413 9, 750 9,669 | 15,438 | 17,387} 18.262} 15,942 16,287) 18,003 17, 589 17, 136 
jo ee: thous. of sq. ft-.} 31,009 | 23,405 | 22,72 19,981 | 19,176 | 30.725 | 28,382 | 32,602} 27.502 | 27,181 | 31,165 | 32,977 | 29,371 
pnluation LSE thous. of dol--| 116,588 } 95,253 | 91,539 | 80,163 | 79,020 | 125, 225 114, 405 | 133,818 | 111,896 | 109,330 | 127, 163 | 129, 680 | 118,303 
ublie utilities: | | 
ee ee -number.. 350 330 500 | 258 | 273 | 259 | 323 251 | 234 254 | 328 356 | 
Li ees thous. of dol._| 23, 906 19, 726 44,312 | 29,509} 18,518 | 19,640 35, 336 21,779 | 9,968 23, 092 20, 113 39, 663 | 20,450 
Public works: 
MINGUN So. ic sadenncseddadasass number -_| 975 1, 342 1,619 | 817 | 725 | 944 1,172 1, 274 1, 473 1,442 | 1,486 1, 389 1, 223 
eT eae thous. of dol._| $1,584 | 70,692 | 114,075 | 57,002 | 53,115 | 58,010 | 85,633 | 76,141 | 73,607 ,960 | 95,170 | 71,418 | 50,359 
Building permits issued in 1,790 cities:t | } } a | ‘fp 

Total buildings..................__. number. | 60,373 | 53,615 | 38,247 | 38,902} 37,721 62,303 | 62,77: 77,913 | 71,040 | 64,537 | 73,318 | 67, 618 | 73, 921 

bh estimated cost_.....--__- thous. of dol__| 174,501 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903 165,978 | 204,437 | 202,429 | 185,019 | 197,937 | 179,605 | 173,649 
New residential: 

je a eer ee veidiee | 17, 559 14,121 | 11,059 | 11, 652 11, 476 | 18, 635 7, 697 20, 961 19, 224 17, 884 19, 697 16, 818 | 19, 571 
age imate a Ae thous. of dol__| 105,400 | 74,053 | 62, 767 70,768 | 85,719 | 94,374 | 87,441 | 119,600 | 99,775 | 96,114 | 116,260 | 87,308 91, 921 
New nonresidential: } | | | } } 

LEN al io a ar number..| 11,915 | 10,459 | 6,961] 6,449] 5,690 | 10,496 | 11,520 | 13,711 | 12,085 | 11,214 | 13,037 13, 053 | 14, 521 

Estimated cost_......------ thous. of dol_.| 46,123 | 51,660 | 63,115 | 61,399 | 37,730 | F2,886| 44,830 | 51,162) 70,974 | 59,794 | 49,096 | 63,702) 52,745 
Additions, alterations, and repairs: 

Buildings ‘ ue Spee ie onc: . -. number. 30,899 | 29.035 | 20,227 | 20.801 | 20,555} 33,172} 36,558 | 43,241 | 39,731 | 35,439 | 40, 584 37,747 | 39,829 

Estimated cost_....-------- thous. of dol..| 22,978 § 22.767 | 21,909 | 24,537! 26,123! 30,643! 33,706 | 33,6741 31,680 | 29,111 | 32,580] 28,595 | 28,983 


Revised. 


! Temporarily discontinued; for several of the series, data have not been av: f 
Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. 


tRevised series. 


» Preliminary. 


iilable since the outbreak of war. 








For construction contract awards, see note marked with a 


“ft” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities, but the total estimated 


cost of permits issued was increased by only 0.2 percent in 1937. 


Data beginning January 1936 will appear in a subsequent issue of the Survey. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 

pe with mp 7 tap notes and references = 

to the sources of the data may be found inthe | Novem-}| Novem-| Decem-| Janu- | Febru- F ‘ r Septem- 

1938 Supplement to the Survey ber ber ber ary ary March April | May | June July | August ber October 

CONSTRUCTION AND REAL ESTATE—Continued 
| | | 
CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED—Con. | | | 

| | | | 
Estimated number of new dwelling units pro- | | | } 
vided in all urban areas: | 

a ll 22,084 | 18,355 | 22,006 | 26,150] 28,511 | 26.937] 36,468 | 30,224 | 28.337 | 33.989 | 26,624 |........ 
1-family dwellings...................-. SSSR PRES 14, 781 11,617 | 13 226 | *12 282 |} °19 588 | ° 19 359 | * 25,861 | "21.796 | 21,601 33,346 | 18,507 |........ 
DRAIN GHOINORS. .... ncccccccucccesd ES See 1,042 706 | ° 1.205 | °1 20s | © 1,404] ° 1,432] *1,899)| * 1,443 1, 254 1, 439 co 
Multifamily dwellings__........-....- | SE BES 6, 241 6,042 | * 7,665 |" 12,660 | *7,519 | °6,146 | °8,708 | *6,985 5, 482 9, 204 a 

Engineering construction: 
Contract awards (E. N. R.){_.-.thous. of dol_.| 302,215 | 217,023 | 339,250 | 311,693 | 203,843 | 285,566 | 240,735 | 252,992 | 262,395 | 181,469 | 311,222 | 209,337 | 245,062 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

ELE E EET thous.sq.yd_.} 3,718 4, F83 4, 270 3, 190 1, 245 2,143 3, 385 4, 458 6, 855 5, 713 6, 161 4, 465 2, 655 
a 2, 491 2,001 2,765 2,085 686 880 2, 081 2,179 4, 232 3, 820 3, 907 3, 058 1, 067 
Streets and alleyso’_.........._.---- G0... 1, 228 2, 582 1, 505 1, 105 560 1, 283 1, 304 2, 280 2, 623 1, 893 2, 254 1,407 1, 588 

8tatus of highway and grade crossing projects 

a aaa, by the U. 8. Bureau of Public | 

oadas: 
Highways: 

Approved for construction: 
SE aaa no. of miles_ 3, 100 3, 122 3, 390 3, 306 3,177 3, 081 3, 081 3, 615 3, 867 3, 701 3, 130 2, 723 2, 824 
Federal funds____..........thous. of dol__| 35,315 }| 36,231 | 37,677 | 36,204 | 35,968 | 34,969] 35,600 | 40,769 41,024 37,802] 34,254 30,821 | 30,750 

Under construction: 
_. ae no. of miles- 6, 716 7, 948 7,514 7, 540 7, 721 7, 855 &, 301 8, 443 8,570} 8,522 8, 554 8, 386 7,473 
Federal funds__..........-- thous. of dol_.} 101,855 | 19, 453 | 113,828 | 113,486 | 114,185 | 115,212 | 120,505 | 122,758 | 123,554 | 124,975 | 123,044 | 119,472 | 110, 543 
eS ee Saeeaae do....| 205, 183 | 234, 256 | 221, 530 | 218,965 | 221,046 | 222,630 | 233,772 | 238,637 | 240,218 | 244,860 | 242,924 | 237,214 | 222, 062 

Grade crossings: | 
Approved for construction: } 

SS) Sa do....| 10,180] 13,930] 12,704] 13,872] 13,613 | 12,906 | 12,107 | 10,224] 11,312] 11,504] 10,654 9,888 | 10, 283 
ok SS do....| 11,060] 15,159] 13,867] 14,587] 14,285 | 13,374] 12,520] 10,583 | 12,191 12,414 | 11,437 10,581 10, 909 
Under construction: | } 
7 SS a ene: do....| 35,112 | 38,983 | 35,023 | 36,440 | 37,930 | 88,817] 40,654 | 43,771 | 42,209 | 40,336 | 38,579 | 37, 919 35, 435 
eee do....| 36,577 | 36,808 | 36,026 | 37,932] 39,777 | 40,747 | 42,654 | 45,723 | 44,094 | 42,052] 40,505 | 39,756] 37,190 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building)... _- 1914=100_.|...-----} ae | ee eaeep ee ae | ee 
American Apprsisal Co.: | | 

Average, 30 cities_................- 1913=100_. 185 182 182 183 183 183 182 182 182 | 182 183 | 184 185 
RRIR Ce oe ae Ee do... 173 189 169 169 169 169 168 168 168 168 | 168 171 17 
SE” ONES 196 192 192 192 192 192 193 193 193 193 | 195 195 194 
OS SS a 173 166 166 167 167 167 169 169 169 169 169 171 173 
Lh ieee ess. 188 184 184 185 185 185 185 185 185 185 184 185 188 

Associated General Contractors (all types) : : 
1913=100_. 188 188 188 188 188 188 188 188 187 188 | 187 188 188 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: 
Brick and concrete: 
oo: U. 8. av., 1926-20=100_ 94.9 96. 5 96. 1 95.3 95.2 95.3 95.3 95.3 95.4 94.8 94.8 94.6 94.8 
Lo REESE a 130.9 130.1 130.1 130.0 130. 1 130. 0 130.0 130.6 130. 6 130.9 130.8 130.8 130.8 
Se re 0. cx.. 117.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8 116.8 116.8 117.8 
eee @0..... 118.7 119.1 119.1 119.1 119.1 119.1 119.1 118.6 118. 5 118.3 118.4 118.4 118.6 
Commercial and factory buildings: 
Brick and concrete: 
| Sees olan icsoeemmicitee 7.2 98.4 98.0 97.4 97.5 97.4 97.4 97.6 97.6 97.2 97.2 97.0 7.2 
OW WOK... conn ’ 133.7 132.8 132.8 132.6 132.7 132.7 132.7 133. 4 133. 4 133.8 133.7 133.7 133.7 
SS : 122.6 120.9 121.0 122.3 122.3 122.3 122.3 121.4 121.3 121 2 121.2 121.2 122.0 
yee eee : 119.8 120.1 120. 1 120.1 120.1 120.1 120.1 119.7 119. 7 119.6 119.6 119.6 119.7 
Brick and steel: 
OS EES EE do_.. 93.3 98. 5 96. 2 96.0 96. 2 96.0 96. 0 95.6 95.7 93.3 93.2 93.0 93.2 
ee mas 130. 6 129.3 129.3 129. 4 129. 2 129. 4 129. 5 129.8 129.9 | 130.2 130. 2 130. 2 130. 5 
og SEEN ae 118.0 115.6 116.2 117.7 117.7 127.7 117.7 115.3 114.7 114.4 114.4 114.4 117.5 
ES a 118.7 120.5 120.5 120. 4 120. 4 120. 6 120. 6 118.5 118. 118. 2 118.3 118.3 118.5 
Residences: 
Brick: 
Atlanta : 86.8 87.4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5 86.1 85.4 86.0 
New York... ; 124 3 122.4 122.4 122.5 122.2 122.2 122. 5 123.1 123.1 123. 6 123. 5 123.5 123.9 
Ban Franciaco -| 1063 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 104. 7 104.7 104.7 104.7 105 4 
St. Louis 110.9 111.0 111.0 110.7 110.7 110.3 110.3 110.3 110. 0 108. 9 109.3 109.3 110.3 
ame: oo 
Atlanta ae §3. 7 84.6 83.1 81.6 82. 5 81.6 81.6 82.8 83.7 83.3 82.8 81.9 82.8 
New York 123.3 121.2 121.2 121.3 121.1 121.0 121.4 121.9 121.9 122.1 122.0 122 0 122 8 
San Francisco 100.5 97.5 97.5 98.7 98. 7 98. 7 98.7 08. 7 98. 7 98.7 98. 7 98.7 09.8 
St Louis do 107.9 108.1 108. 1 107.7 107.7 107.2 107.2 107.2 106.8 105. 4 105. 9 105.9 107.2 
Engineering News Record (al! types)§ 
1913 =100_ 238. 2 234. 4 234.9 234.7 234.3 234.4 234.9 234.7 235. 0 234. 9 234.9 235.0 236.9 
Federal Home Loan Bank Board:* 
Standard #-room frame house: 
Combined index : 106. 5 106. 1 106.1 106.0 106.0 106.1 105.9 105. 6 105. 4 105.3 105. 2 105.7 106.1 
Materials_........ d 104. 4 103. 2 103. 1 103 0 103.0 103.0 102. 9 12.7 102. 5 102. 4 102. 3 102.9 103.6 
_ | era 110.8 112.1 112.1 111.9 112.2 112.4 111.9 111.5 11,3 111.3 111.2 111.2 ll1.1 
REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance ’ 
thous. of dol__| 65,013 | 58,250 | 651,058 | 42,218 | 41,224 63,486 | 64,895 | 73,701 | 82,322] 52,603] 62,269] 62,008 | 74,216 
Premium-paying mortgages (cumu!ative) 
thous. of dol_./1,905,071 11,244,141 11,300,446 11,355,829 11,400,212 11,450,575 |1,496,794 |1,546,237 11,607,147 |1,658,306 (1,723,357 |1,776,784 !1,837,923 



































trRevised, 

{Index as of December 1, 1939, is 238.2. 

*New series. For data baginaing 1936 see table 30, p. 17 of the June 1929 Survey. 

tRevised series. Data on number of dwelling units provided revised beginning January 1937; the more significant revisions were shown in the footnote on p. 22of the 
September 1939 Survey. Further revisions beginning January 1938, which were occasioned by reclassifications, will appear when they become available. 

o'Data for streets and alleys, formerly shown sepurately, are available tp total only subsequent to December 193, 

{Data for December 1938 and March, June, and August 1939 are for § weeks; other months, 4 weeks, 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with re notes = sty png a * D ; oe 

to the sources of the data may be found in the ovem- | Novem- ecem- anu- ebru- - Octo- 

1988 Supplement to the Survey ber ber ber ary ary | March} April | May | June | July | August in r| ber 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—C ontinued 
Estimated new mortgage loans by all savings 
and loan associations:t 
Total loans- ------------thous. of dol_.| 86,076 | 64,070 | 63,934 55,567 58,309] 73,378 | 83,425 | 89,123 | 94,154] 85,172] 95,038 | 89,732 | 93,297 
Loans classified according to purpose: 
Mortgage ioans on homes: 
ea ee do_...| 26,607 18,627 | 19,152] 16,099 | 16,027} 21,254 | 23,727] 26.646 | 29,919] 26,865] 29,863 27.854] 29,255 
Home purchase. ................- do... 30, 434 21, 205 20, 826 17, 503 19, 118 24,705 | 29.903 | 31,289 | 32,228 | 20,638 | 32,282] 31,367] 33, 283 
pL ee ae ee rey do... 15, 445 12, 182 12, 805 11, 749 12, 551 14, 871 15, 384 15, 687 17, 123 15, 353 17, 005 16, 021 15, 835 
Reconditioning. --.......-.....-- G0...- 4, 720 4, 821 4, 025 3, 389 3, 593 4, 211 4, 974 6, 069 q 5, 133 5, 909 5, 544 5, 734 
Loans for all other purposes-_------. do-_. 8, 870 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 9, 432 9, 082 8, 183 9, 979 8, 946 9, 040 
Loans classified according to type of associa-_ 
tion: 
| aaa eee thous. of dol__| 34,785 | 24,220 | 25,019 | 20,894 | 22,208 | 29,811 | 33,400] 36,358 | 39,004] 34,055 | 40,645 37,090 | 37,854 
State members.......-.------------ >. 34, 671 26, 115 26, 504 23, 071 24, 191 30, 124 32, 562 35, 426 36, 4165 34, 146 37, 340 36, 989 37, 847 
Lene nee 16,620 | 13,735 | 12,411 | 11,602] 11,820} 13,443 17,463] 17,338 | 18,595 | 16,971 17,053 | 15,653] 17,596 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, esti- 

mated total mortgages outstanding 
thous. of dol__|1,252,559 1,020,873 |1,034,162 |1,040,770 |1,051,109 | 1,067,887 |1,089,879 |1,117,228 |1,136,289 |1,157,536 |1,186,784 |1,206,887 | 1,231,685 

Federal Home Loan Banks, outstanding ad- 

vances to member institutions 
thous. of dol__| 168,822 } 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161,537 | 159,470 | 163,687 | 168, 654 
Home Owners’ Loan Corporation. balance of 
loans outstanding. ........--- thous. of dol__|2,043,288 ]2, 186,170 |2, 168,920 |2,149,038 |2,134,261 |2,117,598 |2,105,824 |2,091,324 |2,080,512 |2,067,844 |2,059,792 |2,054,865 |2,049,421 
Foreclosures: 
Nonfarm real estate. _.....-...---- 1926=100-- 136 165 159 154 154 173 164 186 168 159 153 147 r131 
Metropolitan communities_........---- do 129 155 151 145 138 157 141 165 161 152 146 136 120 
Wih6 WS. ooo. cncecsseocdcweeaen thous. of dol.-| 27,248 } 28,659 | 32,758 | 27,615 | 29,304 30,682 27,062 | 27,032 | 24,191 | 22,468 | 22,792 | 22,837] 24,301 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined Index..........=...<- 1928-32=100__}._..._.-- 83.6 88.0 76.4 79. 5 84.4 82.2 84.4 85. 5 81.7 84.8 82.6 82.8 
Berit DRDO, ...cccucenctmaneucasae ee 69.3 65.7 70.3 57.6 59. 9 56. 4 66. 2 69. 0 65.0 61.8 70. 1 66.1 65.8 
WSGASNION. « .. 525-20 cugsee eee ree 82.0 82.0 78. 8 72.6 78. 4 80. 4 80. 6 80.3 82.0 80.0 78. 5 72.8 78.1 
WGWRDAOONS: . 22525 ccccoswanocuascosen do...~ 79.9 79.9 86.0 71.5 74. 2 79.8 76.0 78.0 79.8 74.0 79.1 77.4 77.7 
on 2 a a IRD A ie. 2 NTRS aes) ee 65.9 71.0 72. 2 73.8 82.0 89.0 90.5 76.6 89.8 76.6 83.5 75.8 
ER an eS AS SR [eae 257. 6 261.7 273. 6 265. 6 262.7 253. 3 290. 8 329.7 337.7 355. 6 333. 7 298. 4 

Radio advertising: 

Cost of facilities, total .....---- thous. of dol_- 8, 036 6, 713 , 754 7, 023 6, 567 7, 404 6, 678 7, 034 6, 471 5, 813 5, 859 6, 089 8, 014 
Automobiles and accessories_......--- a 641 600 626 647 617 747 657 745 640 496 520 558 648 
TLL CR ISS LLP LAS 1 Roe 34 18 10 25 33 50 25 66 37 32 58 75 72 
Electrie household aiecncslenenematin “ees 0 0 0 0 0 0 0 0 0 0 0 0 0 
eee eee te a ad 98 26 21 41 53 64 54 74 129 97 109 102 107 
Foods, food beverages, confections--- _— 2, 729 2, 157 2, 301 2, 318 2, 194 2, 501 2, 241 2, 277 2, 101 1, 669 1, 657 1, 860 2, 608 
House furnishings, ete..........----.- a 45 39 39 49 39 3 39 65 18 23 48 62 
Soap, cleansers. et¢_........-....----- or 925 674 653 714 691 818 746 857 792 771 818 813 923 
Office furnishings, supplies.......---- a 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials____- ees a 861 853 836 796 885 870 921 887 1,000 1,048 969 1,170 
Toilet goous, medical supplles.- Mego i...+ $16 1, 990 1,977 2, 045 1, 859 2, 02 , 781 1, 844 1, 718 1, 583 1, 498 1, 538 2, 150 
PE AN RS np si ARE a see 247 349 273 348 285 281 186 148 141 128 1 273 

Magazine advertising: 

Cost, total. cceencoccssOOucant 18,8268 13,412) 11,53 8,023 | 11,536] 14,243) 16,818 | 15,715 | 13,279] 10,131 8,387 | 11,816 | 14,924 

A utomobiles and accessories_-.--.---- do....| 2164 2, 142 1, 295 1, 186 1, 475 2, 153 2, 997 2, 854 2, 616 1, 635 1,033 1, 322 2,312 

Clothing .__- Se ee 755 689 §31 272 495 829 1, 020 921 715 246 405 989 1, 136 
Electric household equipment beamnes ss 337 312 47 7 195 395 808 757 603 170 58 213 392 
ia | RRR Steere tries es 400 426 299 320 376 431 508 435 486 337 245 352 414 
Foods, food beverages, confections....do._.- 2, 103 2, 143 1, 931 1, 457 2, 099 2, 255 2, 180 2,013 1, 893 2, 072 1, 695 1,744 2, 206 
House furnishings, ete_..._..-.------- ae 874 67 509 194 77 636 1, 025 1, 035 759 215 628 1, 086 
Soap, cleansers, etce__......---...----- , 382 363 234 211 500 421 468 471 454 311 370 411 403 
Office furnishings, SGD... woccce<s sid 203 225 266 122 148 220 203 233 100 64 123 327 204 
Smoking materials____- asnasanstlteudie 704 829 755 654 591 748 684 636 622 431 693 665 
Toilet goods, niedical supplies. Be ec a Ya 2, 474 2, 210 1,815 1, 266 2, 183 2. 537 2, 508 2, 249 2, 187 1,901 1, 558 2, 029 2, 422 
DO EEE EE dad 3, 429 3, 394 3, 424 2, 274 3, 096 3, 617 4,419 4, 056 3, 231 2, 507 2, 253 3, 209 3, 683 
Lineage, total__...__........__thous. of pg 2, 255 2, 251 1, 658 1, 929 2, 294 2, 591 2,715 2, 356 1, 796 1, 625 1, 784 2, 182 2, 378 

Newspaper advertising: 

Lineage. total (52 cities).........-.-.--- do._.-| 113, 457 | 113, 547 | 118, 006 7,418 86,651 | 111,815 | 111,180 | 112,377 05, 086 85, 407 90, 526 | 101,937 | 119,612 
30 "ee ere eee oe do...-} 20.194 | 20,233 | 20,372] 19,656] 18,318 | 22.147 | 22.824] 22,692] 21,785 | 20,570} 21,115 | 20,884] 22,393 
De ae aa do._..| 93,264 | 93,314 7, 723 7,861 | 68,333 | 89,669 | 88,335 | 89,685 | 83,301 | 64,838} 69,410} 81,053 |} 97,220 

MG ee do...| 4, 537 6, 808 3, 581 2, 446 3, 448 4, 768 6,055 | 6,075 5, 345 3,496 | 3,512 3.067 | 6, 436 
: | SO | 1, 376 1, 449 1, 474 2, 301 1, 493 1, 695 2, 105 1,615 1, 663 2, 120 1, 349 1, 278 1, 767 
ES SEEDER DIE: de....| 18,470 18, 749 14, (28 12, 77 14, 024 17, 414 17, 655 18, 538 17, 408 13, 999 12, 527 15, 045 19, 824 
ET RSE ory do...-| 68,880 | 66, 509 78,540 | 50,343 | 49,448 | 65,792 62, 520 | 63, 456 q 45,222 | 52,022 | 61,663 | 69,192 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
oe RD NEEL AR Rid OF percent of total__}|_-...---- 70.9 69. 5 70.8 70. 4 70. 4 70. 2 70. 4 70.7 70. 2 69.9 69. 4 70. 4 
NEW INCORPORATIONS 
Business incorporations (4 States) __..number.. 1,850 1, 793 1, 943 2, 210 1,821 2, 226 1, 874 2, 190 1,712 1, 724 1, 718 1, 471 1, 787 
POSTAL BUSINESS 
Air mail: 

poand miles performed__.....-.---- millions..|......--- 1, 252 1, 431 1, 244 1, 221 1, 447 1,356 1, 435 1, 427 1, 386 A ere Seen 

oney orders: 

Domestic, issued (50 cities): 

EE EO thousands 4, 150 4, 067 4, 654 4, 234 4, 149 4, 6F2 4,171 4, 248 4,170 3, 907 3, 906 3, 907 4, 288 
WH ee hous. of dol_.' 38,553 | 37,996! 42,2021 39,227! 36,900 ' 41,891 | 38,119 | 30,2201 38,165! 36,858 ° 37,008 ' 37,262 | 39,723 
* Revised. 


tRevised series. 


For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
























































24 SURVEY OF CURRENT BUSINESS JANUARY 1940 
Monthly statistics through December 1937, to- 1939 1938 1939 
gether with explanatory notes and references aeaeets . j Fet Sep- Octo- 
to the sources of the data may be found inthe |Novem- | Novem-| Decem-| Janu- ebru- : June Jul August |.° 
1938 Supplement to the Survey | ber ber ber | ary ary March April | May | y 8 tember ber 
DOMESTIC TRADE—Continued 
a ae ' pos a eo | te ie a . 
POSTAL BUSINESS—Continued | | 
Money orders—Continued. 
D stic, id ities): 
Nom .. n — er nanan thousands 14, 385 14, 028 15, 793 12, 939 12, 371 15, 307 13, 164 13, 724 13, 918 12, 142 13, 130 12, 624 14, 152 
Value____- ae * of dol 108, 449 | 106,097 | 113,841 | 94,176 | 88, 734 | 109,980 | 95,899 | 99,757 | 101,345 | 91,709 | 99,498 | 97,376 | 109, 016 
Foreign, issued—value_.-_-------------  Easaeen’ 2, 280 7, 717 2, 142 2, 027 3, 170 2, 079 2, 066 2, 210 2, 069 2, 205 1, 895 1, 833 
Receipts, postal: : ne ; 
ee ee do....| 32,446 ] 31,426 | 42,470] 28,537] 27,710] 33,478 | 29,830} 30,922 | 20, 701 25, 464 28, 233 | 30,038 | 31, 960 
5 industrial cities... ................. do_.__| 3,658 3, 568 5, 154 3, 667 3, 493 3,979 3, 618 3, 687 3, 587 3, 27 3,540 | 3, 413 3, 788 
RETAIL TRADE® | 
Automobiles: | 
Value of new passenger automobile sales: m e = 
Poobened” Etats . Sebo 1929-31=100__} 107.7 99. 1 96. 1 70.8 71:9 106. 7 106. 3 107.1 101. 2 87.5 63.7 56. 5 "96.5 
NN eS sipita aac nena em eceee do... 102. 6 100. 0 92.5 91.0 96.0 88. 0 79.5 79.0 79.0 80. 5 76.5 83. 5 193.7 
Chain-store sales: 








Chain-Store Age Index: 
109.8 | 









































Combined index (20 chains) | 
av. same month 1929-31=100_.| 117.0 109.5} 112.9 107.5 108. 8 | 110.0 110.0 111.0 
Apparel chains do....} 1382.0 121.2] 127.0] M80; 127) 1300) N76) 190) 118.0 
Grocery chain-store sales: 
US” | Saar 1929-31 =100__ 109.0 96.7 | 101.1 93. 5 98.7 100.5 102.0 102.9 100.8 
Se eae ee eee do....} 109.0 96.7] 98.1 96.4 98. 2 99.5 99.0} 101.4 99. 3 
Variety-store sales: 
Combined sales of 7 chains: * 
|S Cea do._... 108. 1 102. 2 193. 6 73.6 79.7 85. 0 97.6 96.3 95.8 
I ee Se eee 106. 5 100. 2 104.9 98.7 95.5 98.8 97.1 96.3 100.8 
H. L. Green Co., Inc.: 7 
| SR aS ee ee > thous. of dol__| 3, 066 2, 819 5, 952 1,998 1,959 2, 442 2, 869 2, 733 2,712 
Stores eeeaiAE oc number_._ 133 133 133 133 132 133 133 133 132 
8. S. Kresge Co.: we 
Sales ee eg oe thous. of dol..} 12,356 } 11,972 | 24,114 8, 801 9,058 | 10,606 | 11,940 | 11,401 | 11,293 
Stores aan... number.. 685 686 687 680 681 683 | 683 682 683 
. H. Kress & Co.: 
yr oe thous. of dol..| 7,295] 6,613} 14,429] 5,055] 5,163] 5,969] 6,315] 6,818 | 6,406 
Stores operated .__.............. number__ 240 238 238 238 238 238 | 239 239 239 
McCrory Stores Corp.: ; 
Sales... ........ thous. of dol..| 3,622] 3,186] 7,003} 2,535| 2,738] 3,196 | 3,648 | 3,300| 3,420 
Stores operated........_.____.__- number.. 2U1 2 2 202 202 202 | 202 202 202 
G. C. Murphy Co.: | 
Oe er... a thous. of dol..| 4,219} 3,594] 7,223] 2,686] 2,752] 3,205) 3,848] 3,741 3, 758 
Stores operated TINS CAEN number... 202 201 201 201 201 201 | 201 201 201 
F. W. Woolworth Co.: 
Sales. eee ae thous. of dol..| 29,952 } 25,295 | 50,379 | 19,653 | 20,686 | 23,104 | 25,919 | 24,725 | 24,662 
Stores operated ______________-- number.. 2, 019 2,018 2, 017 2, 014 2, O11 2,012 2, 008 2, 005 2,013 
Restaurant chains (3 chains): 
| ea thous. of dol. (') 3, 275 (1) (4) () @) (?) (1) Q) 
Stores operated... VERSES number__|_  (!) 336 (4) (1) (!) (!) (!) (#) (') 
a gr mo tac 
ee “4 es | 
Sales ve ane : ae thous. of dol__| 9,316 | °8,634 | 17,996 5, 531 5, 748 7, 164 8, 376 8, 496 8, 386 
Stores operated _____.._________- number_-_ 494 489 491 489 489 489 489 491 493 
J.C. Penney Co.: . 7 
Sales ss thous. of dol._| 28,216 | ° 27,208 | 38,928 | 16,523} 14,613 | 18,736 | 21,281 | 22,233 | 22, 235 
Stores operated_..___._________- number_- 1, 554 1, 539 1, 539 1, 539 1, 540 1, 542 1, 544 1, 545 1, 543 
Department stores: 
ollections: 
Installment accounts 
percent of accounts nes “oe 48.7 17.0 i728 16.4 16.2 18.6 17.2 17.3 16.7 
Open accounts. Se 47.1 46.4 47.1 43.9 46.6 45.3 46.9 46.8 

Sales, total U.S., See age tae ta 105 99 156 69 69 82 88 87 83 
I re Ls ea ee ig 142 126 203 91 101 116 119 118 108 
er eee * do... 3838 86 138 64 54 68 75 75 76 
| Ree ee do__.. 99 06 157 69 67 92 89 89 89 
“eee * do.... 107 93 152 67 71 82 92 89 82 
a Se do 117 118 182 87 89 99 104 105 90 
ee eee 1925=100 88 89 151 67 64 87 82 74 
Minnrapolis................-.-. 1929-31 =100__ 97 96 147 75 63 97 97 94 95 
ea 1923-25=100_. 115 106 164 68 71 80 86 85 87 
| SS @eaeeiae do__. 95 82 127 49 52 65 67 70 65 
RI 8 es ee ae 130 118 209 77 75 105 102 115 105 
<p gaia ae F do... 102 95 143 69 68 82 89 86 75 
San ee RG ETRE do___- 104 108 170 81 83 89 96 93 88 

Sales, total U. 3 94 89 89 88 87 88 88 85 86 
re Baa its api aE? eee 125 111 119 115 115 125 115 116 119 
. | joes 90 88 94 86 84 98 86 88 91 
Clevelandt___ 100 87 &9 89 90 90 87 83 84 
Dallas 104 105 105 114 105 105 104 105 101 
Minneapolist.... Peek es ee 94 93 96 94 87 96 95 94 95 
1. eae 97 89 +91 86 ° 87 91 89 88 90 
Philadelphiat 78 ° 67 70 68 68 70 68 71 66 
i ee ea F 87 82 87 87 79 88 86 86 82 
San Franciseot 100 103 100 99 99 99 98 97 97 

Installment sales, New Eneland dept. stores. 

percent of total sales 10. 4 10.3 7.1 11.6 11.8 10.2 8.5 9.0 r A | 

Stocks, total U. S., end of omnes 
eee - a P 82 78 62 60 65 69 69 68 64 
Loo) rrr go:..- > 71 67 66 67 68 68 67 66 7 

Mail-order and store sales: 

Total sales. 2 companies_.__-..- % _-| 108, 095 93,510 | 125, 706 58, 320 59, 865 85, 497 92,831 | 101, 936 98, 070 
Montgomery Ward & Co d 47, 764 42, 295 57. O85 24, 769 24, 964 35, 730 41, 595 42, 323 41, 302 
Sears. Roebuck & Co__..-....-.----- 60,330 ° 51,215 ' 68,622 ° 33,551! 34,901 ° 49,768 ' 51,236 ° 659,613 ' 56,768 

Revised. > Preliminary. 


1 @aiscontinued pending receipt of revised data from one cooperator. 
® Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington. 


113.0 113.0 5 | ° 113.3 
126.0 124.0 27.0 125.0 
97.6 99.0 107. 2 106. 9 
99. 6 103. 1 109. 4 * 106.4 
91.3 89. 5 ° 96.1 * 102.9 


102. 6 101.1 | * 100.6} * 101.4 


2, 502 2, 446 2, 785 2, 855 








132 133 133 133 
10, 369 10, 578 11, 513 11, 938 
685 633 683 682 
6, 225 6, 490 6, 596 7, 286 
240 240 240 240 
3, 158 3, 136 3, 354 3, 431 
201 200 200 2000 
3,564] 3,470! 3,789] 4,090 
201 201} 201 202 
| 


24, 340 24, 123 25, 810 26, 530 
2,015} 2,014] 2,015] 2,018 
(1) () (1) (1) 
(') (1) (*) () 


7,208 | 7,210] 8,235] 8,733 
493 494 495 495 


19,502 | 20,693 | 26,138 | 28, 722 
1, 544 1, 548 1, 552 1, 553 


45.3 43. 6 44.0 47.0 
60 69 97 99 
88 114 133 138 
49 55 83 * 85 
61 77 102 98 
63 7 96 98 
72 83 115 116 
61 79 90 94 
69 89 116 116 
63 67 97 104 
46 50 74 80 
73 86 118 132 
62 7 98 96 
81 94 98 r 103 
86 89 91 90 

126 146 142 116 
85 95 98 89 
88 92 94 

103 107 104 103 
7 102 104 97 
89 90 93 rg 
67 67 74 69 
90 94 92 85 
99 100 795 99 
9.5 15.5 11.1 12.4 
60 65 71 77 
67 | .- 67 68 69 














77,393 | 87,257 | 107,493 | 122, 191 
33,452 | 38,998 | 44/743 54,9 
43,941 " 48,259 ' 62,751 67, 246 


D. C., office of the Bnreau of Foreign 


and Domestic Commerce The Bureau of the Census has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole- 


salers’ sales. by kinds of business, (3) Manufacturers’ sales, by kinds of business 


tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; sce table 3, p. 18 of this issue. Seasonally a: ijus ted indexes of depart- 
ment store sales revised beginning 1934 for the Minneapolis district and beginning 1929 for the Cleveland district; see tables 5 and 4, p. 18 of this issue. Indexes of depart- 


Ment store sales in Philadelphia revised 1923-37; revisions will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ep poy ad notes sat references - - r ; er . 
to the sources of the data may be found inthe | Novem- { Novem- ecem- anu- ebru- Sep- Octo- 
1938 Supplement to the Survey ber ber | ber ary ary | March | April | May | June | July | August | tember | ber 
DOMESTIC TRADE—Continued 
a RETAIL TRADE—Continued | 
Rural sales of general merchandise: 
Total U. S., unadjusted----..-_- 1929-31=100__ 159. 7 147.2 | 183.6 91.3 100.1 115.0 120. 2 120.5 120.0 91.1 107.2 132.6 160.3 
Middle West d 142.8 135.7 166. 4 84.1 89. 1 105. 2 110.2 113.3 109.9 81.8 99.1 116.3 143.9 
ME, co ccacntuasoedcaqukaowaguebaased 167.0 144.1 195. 9 87.8 97.9 118.6 116.6 118.8 122.8 88.3 105.8 126.4 155. 4 
52 ES PSSA STNG: : 208.2] 177.8} 2028] 111.3] 1348] 141.5] 144.8] 137.6] 133.3] 103.8] 111.7] 165.6] 215.4 
16 UE Ge 6 oo we oh ows acccucsecasce G0... 164.7 161.5 211.0 | 100. 2 105. 7 118.5 125.8 131.8 137.3 115.2 134.6 162.3 166.5 
33 Total U..5., GRNBERT..... onc ccenccs do... 122.7 113.1 114.8 120.0 123.7 131.0 130.8 131.2 131.7 124.8 131.1 125. 4 123. 4 
Middle Ww "aS aS Se eS do.... 108. 9 103. 5 106.7 109.9 112.1 118.7 118.0 119.6 116.4 110.9 120.1 113.5 113.3 
60 ToT ea a eae via ea 35 do_---| 1295] 111.8] 117.6{| 115.6] 1196] 1320] 122.4] 129.1 133.8} 124.1] 132.7] 1286] 120.7 
55 A TE ESS do....) 151.6] 129.5] 135.0] 140.7] 147.8] 1566] 164.3] 162.2] 165.8] 1528] 155.0] 150.0| 145.4 
3 Sees: a 135.8 133. 1 129.3 136. 4 142.9 144.0 140.9 146.6 144.1 | 140.5 146. 1 138. 7 138. 7 
EMPLOYMENT CONDITIONS AND WAGES 
ie EMPLOYMENT 
ia Factory, unadjusted -(U. 8. Department of 
LODOO Ge soa a onsen cede 1923-25 = 100-_- 103.8 93.3 94.0 92. 2 93.6 94.3 94.1 93.0 93. 4 93.5 96.3 | * 100.2 103.6 
Durable goods. .....-.--.-- Saaieeeeeene do...< 98. 1 82.9 83.8 82.3 83.3 84.1 84.8 84.0 84.6 83.0 83.9 ° 89.7 r 96.1 
Iron and steel and their products, not 
3 including machinery__-_--1923-25=100 _- 110.9 89.5 90. 2 88.8 90.0 91.3 91.3 90. 2 90. 4 89.7 92.3 97.1} © 106.8 
. 0 Blast furnaces, steel] works, and rolling 
|” RMS: Tee ee ere 1923-25=100..} 121.8 93.1 94.4 94.2 94.8 95.6 95.7 94.6 95.7 95.3 97.0 101.1 115.1 
9 Oe ee eee ees do... 106.3 88.8 90.8 89. 2 87.6 87.4 85.0 80.1 72.1 69.0 75. 6 794.2 1 99.7 
4 Structural and ornamental metal work _ 
1923-25=100-- 75.9 60. 1 61.3 61.1 63.4 65.6 66.3 66.5 67.1 68.8 71.5 73.8 76.3 
Tin cans and other tinware________- a... 100.7 88.9 88.4 87.0 87.9 89.8 92.7 93.6 97.7 100. 2 107.4 107.0 | * 106.4 
9 Lumber and allied products--__...-_.- a 73.1 64.7 63.7 61.4 62.0 62.1 63.9 65.0 66.3 66.7 68.7 © 70.0 72.4 
4 Furniture... sGucbasedasaseuasace ee 96. 6 84.1 84.4 80.7 83.3 83.4 82.4 81.4 83.2 84.3 87.5 90.7 r 94.6 
Lumber, A EAI ee 65. 6 58.6 57.0 55.0 55.0 55.0 58.0 60. 2 60.9 61.1 62.7 63.4 ° 65.5 
55 M: ichinery, not including tr: ansportation 
33 equipment..... ....- 1923-25=100..} 111.2 89. 6 91.9 91.5 93.5 94.6 95.0 94.9 95.6 95.7 96.8 100.3 | * 106.6 
Agricultural implements (ineluding trac- 
38 | RE SE Rear 8.8 1923-25 = 100_- 124. 6 101.0 110.3 116.4 127.0 130. 5 129. 4 122.8 118.7 113.0 114.4 116.1 117.8 
82 Electrical machinery, apparatus, and sup- 
plies... eas -1923-25=100-- 100. 4 83.9 84.6 82.8 84.3 85.9 86.8 86.6 86.5 86.8 87.8 92. 2 97.3 
86 Engines, “turbines, water wheels, and 
40 WER S 5 oo accaen 1923-25=100..| 112.6 83.0 ].+ 84.8 86.6 90.0 93.2 95.7 ‘7.4 99.0 96. 2 96.8 99. 2 105. 
Foundry and machine-shop products 
31 1923-25=100_- 95.4 76.5 79.3 79.4 80.9 81.6 82.0 82.1 82.6 82.6 84.1 785.8 791.2 
00 Radios and phonographs.-.---_--.....do_.-- 179.8 131.3 130. 4 119.8 113.2 109.3 104.5 106. 5 119.9 129.6 135.9 150.1 | * 176.5 
Metals, nonferrous, and products. - --- do....} 113.1 94.9 94.5 91.7 93.1 93.8 92.9 92.0 91.3 91.3 94.7] * 100.3} *110.4 
90 Brass, bronze, and copper products_do___- 137.2 106. 1 105.8 103.8 104. 4 104.8 103.9 104.7 104.2 104.0 107.7 115.2 131.1 
02 Stone, clay, and glass products-_------ | ae 85.8 77.3 76.2 71.9 72.1 75.1 78.5 78.5 80.5 79.7 80.8 81.7 84.8 
Brick, tile, and terra cotta...._-...- a 64.6 56.3 55.1 §2 51.7 53.4 57.6 57.6 61.3 61.5 61.8 63. 2 ’ 64.8 
30 SE OE RET at REPS Sees . oe 110.2 98. 0 99.0 95.3 95. 2 96. 4 97.8 97.4 99.0 96.3 98. 5 100.9 106.9 
18 Transportation equipment....-...--- a 102.3 92.3 96.9 96.6 96.8 96.5 96.1 91.2 90.8 79.9 75.2 °96.9 | * 105.0 
ROTO: ooo conn <onacmuneonns do....}| 101.7 101.9 106.8 106.1 104.4 103.8 101.8 93.3 91.6 76.4 70.4 98.5} * 107.4 
Nondurable g00@8:... ... ......<.ecnccas do..... 109. 2 103. 1 103. 8 101.7 103. 5 104.0 103.0 101.6 101.8 103. 5 108. 1 110.2 * 110.7 
Chemical, petroleum, and coal products 
1923-25= 100-- 122.2 114.6 114.3 113.2 113.4 116.0 116.6 112.9 109. 8 110.4 109. 2 117.7 122.0 
COUR. oon oo cee ee a 137.6 119.3 119.0 117.5 118.1 118.6 117.0 116.5 116.5 117.1 119.1 123.6 133. 6 
33 Paints and varnishes. -..--....--..- do....| 125.4 117.1 117.1 116.5 117.2 119.7 122. 5 123. 4 124.3 122.2 122.1 122.1 125. 1 
95 Petroleum refining. .......-.-..--.- do... 123.7 120.1 119.2 118. 2 117.5 117.4 117.2 118.1 120.5 121.8 122.7 123.1 | * 122.7 
Rayon and allied products__.....-- oe 314.0 299. 9 298. 4 300. 3 305. 9 303. 8 302. 4 295.7 286.2 7.0 255. 1 300.2 | * 310.8 
22 Food and kindred products--~-_------- do___- 129.6 127.6 123.8 116.9 114.2 115.4 117.6 120.5 127.2 135.0 147.0 150.7 | 7 137.5 
53 RRO once touknnuncaemiisaekeavae re 146.5 145.3 144. 2 141.0 142. 2 142.8 142.7 146.1 147.4 147.8 146.9 148.0 | * 148.0 
Slaughtering and meat packing_-___- do___- 107.9 102.3 104.0 101.4 96. 1 94.0 93.3 96.9 99.4 100.7 100. 2 101.3 102.7 
Leather and its manufactures---..._- do.... 92.5 90.4 94.3 99.0 103.0 103.9 100. 2 92.5 94.1 99.7 100.7 97.8 r 96.2 
OGES CGE sant cantin ae cans do... 89.7 87.8 92.3 97.7 102. 4 103.8 99.6 91.0 92.5 99.1 100. 3 96. 5 94.1 
of Paper and printing_............------ do_.-- 117.5 112.3 113.2 110.6 111.0 111.1 111.1 111.2 109.8 110.1 110.9 113.2} *° 116.5 
0 Paper ena wi... - =... 5... occas Ot. 115.3 105. 9 106.3 105. 5 106. 3 105.9 106. 3 106.7 106. 1 105.8 107.0 108.8 | * 113.6 
99 Rubber produsts.....-....--.....<s«< ae 94.0 2.3 83.5 81.3 81.5 82.8 82.1 81.2 80.1 78.7 82.6 86.0 * 92.4 
38 Rubber tires and inver tubes____--- do___- 74.6 65. 6 66.7 66.6 65. 6 66.7 66.7 66.7 66. 2 66. 6 68.3 70. 0 * 73.6 
85 Textiles and their products_.__-...-.- Ce 108.0 100. 2 101.9 100.9 104.6 104.9 101.9 99.4 98.0 98.1 103. 5 104.5 | * 108.3 
98 PAWSIOG: uo -cdnecaccnncasansccsses@tuacel S0nee 91.5 93.8 92.8 94.1 93.1 90.7 90.3 89.6 91.1 93.1 93.5 | *98.8 
98 Wearing anger... ...........:.52 do....| 118.8 115.3 115.5 114.4 123.9 127.0 122.8 115. 6 112.6 109.5 122. 1 124.8 | * 124.7 
16 Tobacco manufactures_.-_---_._.----- Gh... 66. 4 68.3 66. 6 60. 5 63.7 60.9 63.1 64. 2 65.2 65. 4 66. 6 66.4 66.7 
94 Factory, adjusted (Federal Reserve) f----- @0...: 103. 4 92.8 94.4 94.6 94.3 94.0 93.8 93.3 94.3 95.3 96.0 97.3 } 7101.2 
16 Durable goods Ea iecacach nee orci ace caey ceeae do___- 7.2 82.1 83.7 84.4 84.2 83.7 83.9 82.9 83.9 84.7 85.5 88.5 * 94.5 
04 Iron and steel and_ their products, not 
80 including machinery -_-_....1923-25=100_- 110.6 89.1 90.9 90.7 90.4 90.7 90. 5 89.6 90.3 90. 6 92.5 95.7 | * 105.9 
32 Blast furnaces, steel works, and rolling 
96 | RRP ARSE palette 1923-25=100_- 122 93 95 95 94 94 95 94 96 96 97 101 115 
03 Ce, EES eae do__.- 106 89 91 89 87 87 84 80 72 70 78 84 99 
90 Structural and ornamental metal work — 
16 1923-25 = 100_- 76 60 62 63 66 67 67 7 66 67 69 71 75 
89 Tin cans and other tinware____...._do__-- 103 91 93 94 95 95 96 95 95 95 98 97 104 
94 Lumber and allied products_-__.-.-._- 72.3 64.0 65.0 65.7 65. 1 63. 2 64.2 64.8 65.3 66.0 66. 4 67.4 69.4 
03 Dn le hh see AEDS: | 92 80 83 84 85 85 85 84 85 86 7 89 
97 Lumber. sawmills............---.-- do___- 66 59 59 60 59 56 57 59 59 60 60 61 63 
91 Machinery, not including transportation i 
69 equipmont..............- 1923-25=100-- 110.7 89. 2 91.7 92.3 94.0 94.8 94.9 94.4 95. 4 96.1 7.3 99.7 | * 105.7 
85 Agricultural implements —— trac- 
99 |) es iii eee 1923-25= 100 128 104 110 114 123 124 122 119 118 115 121 123 125 
Electrical machinery, appar: ‘atus, and sup- 
-4 fein GPa ete, aoe, 1923-25=100_- 100 83 85 84 85 86 87 86 87 87 88 92 97 
Engines, turbines, water po and 
77 windmiilis................. 1923-25 =100_- 119 87 88 92 91 91 91 93 95 95 97 99 108 
69 Foundry and machine-shop — 
1923-25=100-. 95 7 79 80 81 82 82 81 83 83 85 86 91 
91 Radios and phonographs.-.-____._.- 7, a 161 117 123 126 129 130 124 121 122 131 126 129 145 
Metals, nonferrous, and products- ---- do...-| 109.8 91.9 93. 1 93.3 93.4 93. 4 93. 2 92.8 92.8 94.6 96. 2 99.2 | * 107.0 
46 Brass, bronze, and copper products- MO. <3. 137 106 106 105 104 104 103 104 105 106 109 5 130 
Stone, clay, and glass products___-_--- do_..- 85. 2 76.8 77. 79.6 77.4 77.4 7.9 75.4 77.5 78.4 78. 1 79.0 * 82.0 
Brick, tile, and terra cotta__......_- a0... 64 56 57 61 59 58 58 55 57 58 57 59 61 
' i, RES Rp RE ERE ELS G65: .< 110 98 99 100 95 95 97 96 98 98 99 100 106 
nd Transportation equipment Se ee ae oo... 100.7 90. 6 93. 2 94.1 92.9 91.2 91.1 87.2 88.9 90. 0 89.6 98.2 | * 105.3 
- Aulomebieg. sk i... 99 99 102 102 98 97 96 89 89 90 90 100 107 
t- § r Revised. 
y Data 


t- tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. 
for employment and pay rolls without adjustment for seasonal variations beginning 1933 and for the entire series on employment adjusted for seasonal variations have been 
adjusted to the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939 issue and tables 1 and 2, 
pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are available upon request. Earlier figures are correct as shown 
in tables 76 and 77, pp. 13-18, of the November 1938 issue. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 



























































EMPLOYMENT-— Continued | | | | | 

Factory, adj. (Federal Reserve) t—Continued | | | 
Nondurable goods-_----....--.--- 1923-25= 100_- 109. 2 103.1 104.7 104. 4 103.9 103. 8 103.3 | 103.3 104. 2 105. 4 105. 9 | 105. 7 | ° 107.6 

Chemical, petroleum, and cos! products | | | | 

1923-25—100-- 121.0 113.3 | 113.7 113.6 112.9 113. 4 114.2 114.4 113. i 112.6 | 111.7 116.2 | * 119.7 
NIN tern oumaic natnicte do__.- 137 119 | 120 119 | 120 | 120 118 117 | 117 115 119 122 132 
Paints and varnishes_-........_.--- ee 127 118 119 119 | 118 120 121 119 120 122 125 | 123 125 
Petroleum refining. .....-.......--- 0.251 123 120 119 119 | 119 119 118 119 120 121 122 122 | 22 
Rayon and allied products___....-- oe... 311 297 297 297 301 299 309 302 295 298 254 297 | 309 

Food and kindred products. -__-..---- ee 129. 4 127.4 | 128.8 128. 8 125.7 127.3 27.0 128. 4 129. 4 127.9 129.7 128.1 | * 126.8 
|.” Re ee eee " ee 145 144 144 144 144 | 144 144 146 147 147 146 146 | 146 
Slaughtering and meat packing. -.-do-_-_--| 106 100 100 98 96 | 96 96 98 100 101 101 102 | 103 

Leather and its manufactures- -_-_--- ae....] 99.8 7.6 98. 1 98. 9 99.0 99. 2 97.7 93. 7 97.1 98.7 | 97.4 96.8 97.4 
ee eee eeatee do_--- 99 96 97 98 98 | 98 97 92 96 98 96 95 r 96 

Paper and printing..................- do....} 115.8 110.6 111.1 111.0 W11) 111.4 111.5 111.5 111.1 111.8 112.0 112.8 115.0 
PORE ONG UID......nnccccecnscccci- a 115 106 106 106 106 | 106 106 107 | 106 106 107 | 109 114 

Rubber products Rca oananaglak eee 93. 1 81.4 82.9 | 81.4 | 81.4 | 82.2 81.3 81.1 | 80. 8 79.7 83. 6 86.1 91.2 
Rubber tires and inner tubes__--_--- a6... 75 66 | 67 | 67 | 67 67 67 66 67 68 70 74 

Textiles and their products__.___.-_-- do_...| 107.8 100.0 | 102.2 101.9} 101.8] 101.0 99. 6 99.8 | 101.2 104.1} 104.9 103. ¢ r 106.2 
ee eae eee ee 99. 9 90. 5 92.3 91.9 91.7 91.0 90. 2 91.0 92.0 94.5 | 95. 4 94. 2 97.8 
Wearing apparel... _--..........--- do...-| 120.6 116.9 120.0 119.5 | 120.2 119. 2 116.4 115.2) 117.5) 121.1 121.4 120.4 120. 4 

Tobacco manufactures. --____._....--- G0....! 63.1 65.0 65. 6 65.9 | 64.8 | 61.4 | 64.5 65.1 | 65. 5 | 65.7 | 65. 2 64.4 63.5 

Factory, unadjusted, by cities and States: | | | 
City or industrial area: | | | | 

SS eee 1929-31=100__| 101.8 86.5 | 87.2 84.8 86.7 | 89. 2 90. 3 91.7 91.7 92. ¢ 93.8 98,7 r1O1.( 

OS Set 1925-27=100- - | 80.3 §9. 6 70. 6 | 69.7 70. 4 70. 6 | 69.8 70.0 70.5 70.9 73.2 74.3 78.5 

i. RSC 1923-25—100_- 95.7 80.6 | 82.3 81.8 81.8 82. 3 | 82.2 81.8 | 81.4 80.3 82.8 90. 0 93.3 

Ln Se aR ee 97.6 102.9; 100.8 99.3 97.7 96. 0 62.4) 86.7) 59.5 | 89.4 107.1 102. 4 

een 1925-27=100__| 102.7 89.0 92. 4 | 90. 6 | 93. 6 94.8 94.5 92.9 | 94.3 | 92, 2 | 94.3 98. 0 96. 2 

Ic viva. os cioencemcseaae do....| 959) 861| 869] 854] 891] 905) 880, 855} 836/ 831] 911] 953| 97.8 

Philade!phiat_........---- _.-1923-25= 100__| 87.8 78.5 | 81.0 | 79.8 81 81.1 81.0 80.1 | 81.1 | 81.9 83.1 83.7 r 88,0 

oo ae SL eM 91.1 71.8 72.3 | 71.0 71.9 72. 6 73.1 71.7 | 73.6 | 73.4 76.4 79,2 87.9 

| TELA A ae 89. 6 75, 2 79.6 | 80.3 81. &3. 0 84.4 83.9 81.0 78. 1 75.6 79.9 86.9 

State: | | | 

TEE DR EAA ID ee a do ~--| 98, 2 84.3 | 88. 2 89.0 90. 5 91.4 93. 1 92.8 | 90. 0 89.0 93.7 99.9 98. 6 

. | ee 1925-27 = 100__| 87.7 75.3 76,1 75. 2 76.8 77.8 77.6 77.6 78.1 | 78.3 | 80.7 82.3 86. 0 

SS Sk EN SoS 1923-25=100__|___ 27.9 131.0 27.6 128. 0 129. 0 131.1 131.9 | 133.2 | 129.2] © 129.3] + 1299.4 132. 4 

ra 1929-31=100__| 105.5] *90.9| 91.6 89.4 92. 4 94.5 | 95.5 95.8} 95.8 96.7 90.5] 101.5] * 104.8 

Massachusetts_............--. 1925-27 = 100_. 80. 5 72.6 73.8 73.0 74. 6 74.8 | Ae @ 71.6 | 71.2 | 73.3 75.5 r"6.8 r 80.2 

| ae 1923-25= 100_- 107.4 93. 0 94.0 92.8 93.8 94.2 | 93.7 94.3 | 95.4 | 94. 4 97.7 100.1 105.0 

i aa 1925-27 = 100__ 91.3 80. 3 81.3 80.0 81.9 82.7 | 82.0 | 80. 4 | 80. 9 80. 6 84.0 87.5 9.6 

eee re 1926= 100__ 97.0 84.9 86. 4 84.9 86.0 87.1 | 86.6 | 85. 2 | 85.5 | 84.7 87,2 91.1 95.9 

Pennsyivaniaf................ 1923-25= 100__ 91.4 79. 2 80. 2 78.4 80. 2 80.4 | 80.1 | 78.8 } 79.7 | 80.9 82.5 * 83.7 r 90.0 

ibe 1925-27=100-- 92.1 81.5 82. 4 80.6 82.7 83.6 83.7] 845] 86.9] 89.2 90.0 90.9 89.4 

Nonmanufacturing, unadjusted (U. 8. Depart- | 

ment of Labor): 

Mining: | | 

6 ne 1929=100__ 52.2 51.0 §1.3 50.0 52.2 51.7 53.0 | 52.6 | 51.2 | 44.7 + 48.5 49.4 51.9 

Bituminous eee) ..............<....52 a... 95. 1 88. 6 89.3 88.7 88.6 87.4 25.9 47.9 | 78.3 | 79, 4 781.4 85.4 r 93,2 

FELDEN TES eee 66.5 61.9 62.3 62.6 60.9 61.0 61.5 61.9 | 61.6 | 60. 4 r 60.4 62.9 65.4 

Petroleum, crude, producing__..----- do___- 63.6 68.3 67.8 67.0 66.4 66. 2 65.8 | 66.1 | 67.0 | 67.3 ° 66.7 65.0 r 64.4 

Quarrying and nonmetallic__....-..-- * NSPS 47.0 44.4 41.4 38.3 37.9 40.1 43.0 | 45.6 | 47.3 | 47.5 r 48.1 * 47.9 r 47.8 

Public utilities: | } | 

Electriclight and power, and manufactured 
Ee Ce 93.4 91.9 91.4 90.0 89.6 89.6 90.3 | 91.0 92.3 93.2 93.8 + 93.7 93.5 

Electric railroads, etc_____.-.-_----__- * “eet 69.7 69.5 69.4 69.2 69.3 69.5 69.1 69. 6 69.9 69.7 69.8 r 69.8 70.0 

Telephone and telegraph____-...----- do-_..- 74.8 74.4 74.3 74.1 73.3 73.4 | <The? 75.3 | 75.4 * 75.5 75.3 r75,2 

Services: 

Dyeing and cleaning_....._--------- do___- 99.1 102.5 97.9 94, 2 92.1 95.4 102.2} 107.0 110.1 | 106.5 | ©*102.7 105. 2 105. 1 

ee eee | ae 95. 6 93.7 93.4 93.3 92.8 92.9 93.5 | 95. 5 98.7 100.0 799. 1 r 97.8 196.1 

Year-round hotels_.................-- do_-_-- 92.4 92.5 92.0 91.8 92.6 2.7 93.2 | 93. 9 92.8 | 90.3 789.8 r91.3 r92.8 

Trade: 

I ea a do___- 89.8 86.9 98.1 82.2 81.5 83.8 85.5 | 85.7 | 86.4 | 83.6 82.5 87.3 T8885 
General merchandising_____...____- ae... 109.8 104. 5 144.1 90.7 88.8 93. 2 96.9 | 96.8 | 97. 4 | 91.7 89.8 100.1 | 7103.6 
Other than general merchandising-_do-_-- 84.5 82.3 86.0 80.0 79.6 81.3 82.5 82.8 | 83. 5 | 81.5 80.6 83.9 84.5 

A SEL SIRS SS ee 92.7 89.8 90.0 88.3 87.9 87.4 87.3 87.2 88.1 | 87.9 89.0 © 90.5 192.5 

Miscellaneous employment data: } | 
Construction employment, Ohio__1926=100_- 44.0 35. 2 32.0 28.7 28.6 32.4 35.0 43.0 | 43.6 | 50.0 48.0 48.0 * 48.0 
Federal and State highway employment: 

._ thar eee Saal Ss = number..| 227, 233 | 341, 832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264,502 | 274,949 | 277,703 | 262, 760 
Construction (Federal and State)_.do___-| 112,816 § 138, 512 | 103,491 | 73,116 | 58,815 | 58,622 | 78,394 | 104,804 | 130,743 | 138,345 | 142,788 | 142,868 | 133, 904 
Maintenance (State)_____._._.____- do_...| 114,417 | 203,320 | 163,138 | 128,191 | 117,264 | 110,533 | 109,129 | 116,119 | 121,573 | 126,157 | 132, 161 | 134,835 | 128, 856 

Federal civilian employees: | | | 

Se ees, eee 869, 389 | 919,161 | 864,342 | 875, 541 | 879, 504 | 885,766 | 903, 112 | 925,982 | 928,195 | 933, 386 | 940, 130 | 937, 357 

District of Columbia. __------.----- do__._|---------] 119, 107 | 120,852 | 120, 229 | 120,445 | 120,873 | 122,003 | 122,792 | 123,541 | 124,015 | 124, 634 125, 902 | 126, 471 
Railway employees (class I steam railways): | 

fe nai LE TCE thousands-.-|----- ee 977 961 948 958 966 967 974 1,010 | 1,019; 1,022 1, 039 1,075 

Index: | 
Ea 1922-25=100-- 58.1 53. 8 52.8 52.2 52.7 53.1 §3. 2 53. 6 55.6 6.1 56.3 57.1 59.1 
TS RSE do... 57.7 53.4 54.2 54.4 54.8 54.6 53.6 63.0 54.4 54.7 54.9 55.9 57.5 

T'rades-union members employed: 

aaa percent of total_- 89 84 85 84 85 86 87 88 89 88 88 89 89 
EI oi a « do___- 75 68 67 65 66 68 71 75 78 76 75 75 74 
| 2 ee do_-_-_- 88 76 7 78 79 82 83 83 84 | 84 85 86 88 
Serie eae Oa:.3..: 92 88 88 88 87 88 90 90 90 90 89 90 90 
Eee ee... 92 89 89 89 90 91 91 91 92 91 92 93 93 
On full time (all trades) ____..-.---- do..-- 72 64 65 65 66 67 69 70 70 70 71 71 72 

LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in- 
0 ee) OO hours-- 39.1] ° 36.7 36. 6 36.6 36.8 36.9 36.8 36.5 | *37.1] © 37.1 37.9 38.2 39.0 
U. &. Department of Labor (87 industries) t 
SS Sa r 36.6 r 37.3 r 36.6 r 37.1 * 37.3 * 36.7 * 36.9 37.3) °36.7 38.0 r 38.0 39.1 
r Revised. 


tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Other State 
and city employment indexes revised beginning with the year specified: Philadeiphia, 1932; Pittsburgh, 1932; Wilmington, 1931: Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data not shown on p. 26 of the December 1939 Survey will appear in a subsequent issue. For data on factary employment, adjusted (Federal Reserve), revised, 
see footnote marked with a ‘‘t” on p. 25. For U. S. Department of Labor average weekly hours per worker in factories, see note marked with a “‘t’’ on p. 29. National In- 
dustrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours per worker have been revised beginning 1934 ;see table 2, p. 18 of this 


issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with eee pron d notes = a “ * =“ po = ie ee " —— 
to the sources of the data may be found inthe | Novem-{ Novem- ecem- anu- ‘ebru- : Sep- Octo- 
1988 Supplement to the Survey ber ber ber ary ary March | April | May | June July | August | Pine | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | | | | 
| } } 
Industrial disputes (strikes and lockouts): | | | | 
Beginning in month__-._-----_----- number... P 165 207 | 177 r 183 r 183 | r 198 | * 235 © 230 7216 r 204 r 224 r 158 P 186 
In progress during month--_____.------- do....!| » 290 372 310 r 303 | r 310 | * 322 | * 372 r 382 r 359 r 324 7358 r 305 Pp 315 
Workers involved in strikes: | | 
Beginning in month______.---.-thousands-.| p 42 43 | 38 | 50 | 67 | 42 | 391 793 r 60 °172 r75 35 p 105 
In progress during month. --..------- do....| 2 126 75 62 | "72 | * 87 | r63} 7420 454 r 125 r 208 *112 r 99 P 130 
Man-days idle during month_.__._..__.do ___| » 1,600 558 513 r 514 r 543 | 609 | *4,880 | °3,528 953 | ° 1,159} + 1,061 867 | > 1,500 
Employment operations (Social Security | 
Board) :4 | | 
Applications: | 
(Co ae thousands-_| 7, 529 7, 216 7, 434 7, 080 6, 749 6, 545 6, 382 6, 283 6, 101 5, 790 5, 680 5, 462 
[alec ae ek a ee SO PN Re ee do_...}  (') 503 477 644 483 500 478 516 570 494 558 (1) f\) 
Pincemouts, t0tel ..... oc oncnccnsanceex G0....1. 251 230 199 181 | 254 270 333 344 286 336 353 366 
Ro aes 178 161 130 126 185 195 242 | 251 213 254 287 308 
Ratio of private placements to active file 
percent. 2.4 %2 17 1.8 | 2.7 3.0 3.8 4.0 3.5 | 4.4 6.2 6.7 
Labor turn-over in mfg. establishments: | | 
Accession rate_..mo. rate per 100 employees-- 4.10 4.24 3. 22 4.09 3.06 | 3. 34 | 2.95 3. 29 3. 92 4.16 | 5. 06 6.17 5. 89 
Separation rate: | | | 
| ane nee ee do__-- 2. 95 3.14 | 3. 88 3.19 2. 61 | 3.18 | 3. 46 3. 48 3.31 | 3. 36 | 3. 01 2. 7$ 2.91 
Disebatye......-.-..-=.. Cae asa ae do... -15 -10 | .09 .10 -10 | <i 10 | ia 12 12:1 . 14 14 a; 
RAMEE oss ky onaeuaseeee eee a 1. 97 2. 44 | 3.21 | 2. 24 1. 87 2. 23 2. 60 | 2. 67 2. 46 | 2. 54 | 2. 05 58 1.81 
Quit._..-. Scie howsioscia es ageiscaeeel do... 83 .60| .58 85 | .82] .%6| .@ .73 .70 82 1.07 93 
PAY ROLLS | 
Factory, unadjusted (U. S. Department of | 
BONS i xine er aaa 1923-25 = 100- 101.8 84.4 | aul 83.7 86.0 | 87.6 | 85. 5 | 85.0 86.5 84.4 89.7 r 93.8 r 101.6 
Durable goods- -.---- ee 101.2 77.6 | 79.6 | 76.0 | 77.7 | 79.4 79.5 | 78.8 80.7 76.0 81.5 r 87.9 r 99.7 
Iron and steel] and their products, not in- } | | 
eluding machinery .- 1923-25= 100 114.3 81.0 | 82.7 | 79.5 81.7 | 83. 6 82.0 80. 2 | 82.6 78. 6 88. 0 92.8] + 112.0 
Blast furnaces, stee] works, and rolling } | 
See ee 1923-25= 100 27.2 84.3 85.7 84.5 85.9 87.3 | 85.2 | 82.3 | 85.9 $2.0 92.7 95.3 | * 123.6 
Ee ee do 118.7 96. 4 | 93. 2 | 84. 6 81.6 | 84.7 | 79.3 | 77.6 | 73.8 65. 4 r80.1 | 7113.9] + 109.6 
Structural and ornamental metal work | | | | | 
1923-25= 100 66.9 48.6} « 51.6 50.2 | 53.0 | 55.9. | 57.7 | 7.3 | 58.8 | 58.7 63.9 63.3 r 68.3 
Tin cans and other tinware__--_--- Gn... 104.9 88.8 89. 2 87.9 | 87.1 | 94.0 | 95.4 98. 2 103.2 | 102.8 114.9 117.4 111.2 
Lumber and allied products_-__..---- ds...- 68.8 55.9 55.7 | 51.7 52.7 | 53.6 55.4 58. 0 60.1 | 56.4 | 62.9 r 63.5 68.9 
Furniture-- Saito cape alarm tae do... 85. 7 68. 5 | 71.5 | 63. 6 69.6 | 69.8 | 67.0 | 66. 6 | 68. 5 68.0 | 75. 5 | 78.1 r 84.9 
Lumber, sawmills_.--....-------- do_-- 61.1 50.0 | 48.3 | 45.7 44.3 | 45.7 | 49.9 | 54.2 55.9 50. 5 | 56.8 r 56.5 r 61.8 
Machinery, not including transportation | | | | | | 
equipment.............. 1923-25 = 100-- 117.3 83.2 88. 5 86.5 | 90.8 93.4 | 92.8 | 94.0 | 95.4 94.0 96.9 100.9 | 7111.0 
Agricultural implements (including trac- | | | | 
Cn pad .----1923-25=100 140.5 101.7 122.5 | 120.7] 141.2 146.4 | 144.5 | 134.9} 127.3 122.7 124.0 125.0 | + 131.3 
Electrical machinery, apparatus, and | | | | 
SN0HG6....<--.<-. .---1923-25=100- - 109.7 83.7 | 86.1 83.5 86.9 | 90.1 | 89. 2 | 90. 6 | 91.6 91.0 93.4 98.4] + 105.7 
Engines, turbines, water wheels, and | | } | 
windmills. __-._-- : 1923-25= 100 142.3 89.1 | 95.3 | 95.7 | 104.0 109.0 111.9; 4314.0; 114.3 110. 2 113.5 116.2 | * 129.2 
Foundry and machine-shop products | | | } 
1923-25=100- 91.5 65.9 | 70.8 69.8 | 72.8 | 74.2 73. 5 | 75.0 | 76.9 74.8 78.4 80.2 r 29.5 
Radios and phonographs______.....do__- 170. 1 117.3 118.1} 106.3 | 96. 3 | 93.4 | 88.7 92.3} 104.5 113. 6 122.8 139.0 | + 169.6 
Metals, nonferrous, and products-_-_.do_--- 115.0 87.0 87.1 81.7 | 85.3 | 86.2 | 83.2 | 84.0 | 84.0 | 82.4 r 88.7 96.5 | + 113.6 
Brass, bronze, and copper products_do__- 156.7 103. 9 103.0 96.9} 100.4} 102.7] 99.9] 103.5] 103.1] 103.9 110. § 122.8] 154.1 
Stone, clay, and glass products_-_-___- _ 78.3 67.3 | 67.0 60.4 | 61.6 | 65.5 66.4 67.7 | 70.6 | 65.9 * 71.6 °7L.7 + 79.8 
Brick, tile, and terra cotta_.....--- do 54.2 42.3 | 42.8 39.8 38. 6 | 40.4 43.0 | 43.8 | 50.1 46.4 50.1 50.4 r 56.6 
NR oe UA See € do_- 120.6 103. 5 104.3 96. 6 97.9 | 100.0 93.8 | 96.3 | 100.8 91.5 102.5 105. 0 r121.2 
Transportation equipment--------- 6... 107.7 95.6 | 97.7 | 93. 2 91.6 91.7 94.2 87.3 | 88.9 76. 6 78. 3 99.9} 7 110.6 
I Ee ae ir a ee Gs: ... 109. 0 107.6 107.4 101.3 97.3 | 97.0 99.5 88.0 | 88. 6 72.9 75. 0 r 103.4 7114.2 
Nondurable goods. ._...........-..---.do 102. 4 92.1 95. 4 | 92. 4 95.3 | 96.7 | 92. 2 91.9 | 93.0 93.7 99. 0 100.5 | 7+ 103.8 
Chemical, petroleum, and coal products | 
1923-25 = 100 133. 0 118.3 | 119.3 118.8 118.9 | 120.6 | 119.5 119.6 118.7 117.9 | ©119.0 | * 124.5 r 133.1 
MTU 3 an p55 Fs oe oe do__- 161.5 130. 4 | 132. 2 130. 2 | 132.0 | 133.3 130. 2 131.3 | 131. 5 | 130.8 136. 3 139. 7 r 157.9 
Paints and varnishes_..........---- re 132.0 116.0 } 117.6 115.3 117.9 | 122.7 125. 6 129.8 128.9 | 124.0 125. 6 | 127.5 r 134.6 
Petroleum refining__-.......-..--- do_._- 138. 1 133.7 | 134.2 134. 6 132.5 | 131.6 128. 6 132. 2 134.4} 131.5 | 135.9 | 134.8} 7 140.6 
Rayon and allied products__.......do_-- 310.7 277.1 276.8 | 283.3 287.8 | 286.9 278.6 273.0 271.8 283.2 | 246.6 286.4 | 7303.4 
Food and kindred products---------- do_- 125. 2 120.6} 118.9 113.1 110.0} 111.8 112.1 118.8 123.8 128. 6 135. 1 139.6 | + 129.8 
Baking____- Se ER ee do 137.0 132.9 | 131.5 | 129. 5 130.0 | 131.3 129. 1 136. 5 138. 1 139. 1 135. 3 138. 8 * 136.6 
Slaughtering and meat packing---_-do-_- 112.5 106.9 | 1094) 108.0 98. 5 | 97.8 96. 7 104. 7 106.7 109. 2 105. 8 107.0 107.7 
Leather and its manufactures.._____. do... 71.7 66. 4 | 74.8 83.0 89.5 89.4 79.8 68. 6 74.6 83.6 84.6 76.6 76.5 
Bootes and shoes. ......<.-6.<....... do___ 65.3 60.0 | 69.8 | 80.0 87.8 88.3 7.8 63.8 70.4 81.9 82.9 72.4 71.1 
Paner and printing..............-..... ae.... 114.1 104. 5 108. 5 103. 2 103. 6 105. 4 104. 5 105. 1 103. 5 102.0 103. 7 109.3 | © 113.8 
Paver end Delp. .....-. 2... .2.5.- ae 124.7 103. 0 103. 5 102.7 105.2} 105.6 104.7 105. 6 104. 5 101.2 107.7 113.4} 125.6 
Rubber products..................... do_._- 100.0 83.0 86.8 | 82.2 81.0 83.2 81.0 80.0 82.1 81.5 86. 3 r91.0] 7101.9 
Rubber tires and inner tubes__----- one &6. 2 73.3 | 76.9 | 74.2 71.0 | 74.1 | 71.7 71.6 74.8 77.1 78.9 * 82.7 700.6 
Textiles and their products. --_...--- do... 92.9 80.5 85.5| 83.2 90.3} 91.4] 82.0 79.9 79. 6 79.3 r 88.2 96.6 93.6 
Fabrics..........-.---.-----..-----40..-.| 916] 784] 824] 980.1 25| 80.6] 74.9] 753| 75.6] 766| 802] 38.0] rss.0 
Wearing anoerel. ....... 24. .n0ce do.._- 89.3 79.3 86.0 83.9 99.6 106.8 90. 5 83.5 82.3 79.7 98. 3 92. 1 7 98.6 
Tobacco manufactures. _____-.__...--.do___- 62.9 61.8 61.7 | 51.3 52.7 53.3 | 55.0 57.7 61.5 61.8 62.7 62.9 r 63.4 
Factory, unadjusted, by cities and States: 
City or industrial area: | 
i... 1929-31 =100_- 128. 2 96.8 99.4 96.0 99.5} 103.2 102.5 107.2 110.5 110.6 114.0; 118.3 126. 2 
MRE sn cceecssaocaconuee 1995-27=100..| 67.5 55.9| 585 57.1 57.3] 89.0) 57.3 57.8 58.7 59.1 61.3] 62.8 67.4 
aaa do_...| 109.4 89.9} 928 88.8 95.4} 97.0] 947 92.8 96. 5 92.4 98. 1 | 96.4 103.4 
Oe do__.- 87.4 76.0 | 79.0 77.6 82.0 | 86.9 79.5 77.7 76.9 76.3 85. 5 86.4 90. 1 
Pauagepniat............-.<. 1923-25= 100_- 85. 6 70. 4 74.6) 73.1 75.1| 759| 72.6 73.6 76.5 77.6 79.1] 79.7 85.5 
1 ARE eS eS ne’: do_... 95. 2 61.4 62.5 | 61.8 64.7 | 65. 2 63.4 62.4 66.5 62.4 72.0 72.6 * 92.7 
RUIN oo ao een ed G0... 83.7 65.5 Ti THe 73.6 | 75.6 | 77.1 | 76.4 75.8 71.4 67.7 73.7 81.7 
State: | 
Eee eee do___. 92.9 74.2 | 81.4 | 81.9 82.5 | 84.7 | 86.5 | 85.3 85.0 81.1 79.7 | 86.7 92.1 
ee CaP eae is 1925-27 = 100_- 77.8 62.6 | 64.9 63.2} 65.1] 67.3 66. 2 66. 4 67.3 66.6 70. 3 71.7 77.9 
eee 1929-31=100__ 27.9 98.7} 101.9 97.9} 102.2 105.3 104.5 107.0} 110.4 110.4} 110.2 117.5 126.9 
Massachusetts_...........---- 1925-27=100_- 78.9 66.3 69.5 68.3 | 70.9 71.2 68.2 | 67.0 67.5 70.1 | 72.1 | 74.2 77.4 
OW JeNSOyT._. cow 1923-25=100_- 106. 4 83.6 86.8 84.7 | 86. 1 88. 1 86.0 87.3 | 89. 2 87.7 | 91.8 | 94.2 104.3 
LS eee ie 1925-27 = 100_. 87.8 72.9 75.8 a4 76.8 79.4 76.4 | 74.4 | 75.9 | 75.8 | 80. 2 | 82.4 87.4 
Pennsy]vaniat_.............-- 1923-25=100__| 90. 1 67.0 | 69.0 67.1 69.6 70.8 67.8 67.5 | 70.4 69. 2 74.2 | 74.9 r&X.8 
Lo | i TE 1925-27=100..| 99.4 81.6!) 838' 79.5] 85.71 86.7 85.3! 863] 892) 86.6! 916 90.1) 96.2 
r Revised. » Preliminary. q Title changed from U. S. Employment Service. 1 Discontinued by original source. 


FY ,, Revised series. For data on factory pay rolls (U. S. Dept. of Labor) see footnote marked with a “t” on p. 25. For Wisconsin pay rolls, see footnote marked with a 
t”’ on p. 26. Other State and city pay roll indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wilmington, 1930; Delaware, 1932; New 
Jersey, 1932; and Pennsylvania, 1932; data not shown in the December 1939 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
aged with a notes ee ae pee "I - F , es =r SS ——_ ie eee l —— 
to the sources of the data may be found inthe | Novem-]| Novem-| Decem-j| Janu- ‘ebru- , : ‘= ane |, -20R- : : 
1938 Supplement to the Survey | ber ber | ber | ary ary March | April | May | June July |Auen t | tember pom r 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | j | 
EMPLOYMENT— Continued | | | | | 
Factory, adj. (Federal Reserve) t—Continued | | | 
Nondurable goods-_--.--.-.------ 1923-25= 100_- 109. 2 103. 1 104.7 | 104.4 103.9 103. 8 103.3 | 103.3 104.2; 105.4 105. 9 105. 7 A 107.6 
Chemical, petroleum, and coal! products | | 
1923-25—100-- 121.0 113.3) 113.7) 113.6) 112.9 113. 4 114.2 114. 4 113. 1 112.6) 11.7] 116.2] °119.7 
comune |e 137 119 | 120 | 119 | 120 | 120 | 118 117 | 117 115 | 119 | 122 132 
Paints and varnishes_........------ do...) 127 118 | 119 119 | 118 | 120 121 119 120 122 125 | 123 125 
Petroleum refining. -_...-.-...----- do_-_-- 123 120 119 119 | 119 119 118 119 120 121 122 122 | 122 
Rayon and allied products. -_..----- qo... 311 297 297 297 301 299 309 302 295 298 254 297 | 309 
Food and kindred products----.-.--- do....| 129.4 127.4 128. 8 128.8} 125.7 | 127.3 127. 128. 4 129. 4 127.9 129.7 128.1 | * 126.8 
ES a ae eee _ 145 144 | 144 144 144 | 144 144 | 146 147 147 146 146 | 146 
Slaughtering and meat packing- -.-do_---| 106 100 | 100 98 96 | 96 96 | 98 100 101 | 101 102 | 103 
Leather and its manufactures- ----.-- ae 99.8 97.6 | 98. 1 98. 9 99.0 | 99. 2 iy 4 93. 7 97.1 98.7 | 97.4 96.8 97.4 
eS ese oe 99 96 97 98 | 98 | 98 97 92 96 98 | 96 95 r Ob 
Paper and printing...................- do.... 115.8 110.6 111.1 11.0) BML; wwWL4} Ls 111.5 111.1 11.8] 112.0 112.8 | * 115.0 
Paomene wel... <8 3.5 o a ee 115 106 106 106 | 106 | 106 106 107 | 106 106 | 107 | 109 114 
Panel Greawew..........-5 <5. cncce ge... 93.1 81.4 82.9 {| 81.4 | 81.4) 82.2 81.3 81.1} 80.8 79.7 | 83. 6 86. 1 91.2 
Rubber tires and inner tubes. ....-- G0ca. 75 66 | 67 67 | 67 67 67 | 66 67 | 68 70 74 
Textiles and their products__......-.- ee 107.8 100. 0 102.2} 101.9} 101.8| 101.0 99. 6 99.8} 101.2; 104.1 104.9 103.6 | 106.2 
Se ee ne 99. 9 90. 5 92.3 91.9 | 91.7 | 91.0 90. 2 91.0 | 92.0 94.5 95. 4 | 94, 2 r 97.8 
Weermr apparel... .-.......-...=-- ee 120. 6 116.9 120.0 119.5 | 120.2 119. 2 116. 4 1168.2; 137.5) 121.1 121.4 120.4 120. 4 
Tobacco manufactures. _-__.._..-.--- do...- 63.1 65. 0 65.6 | 65.9 64.8 61.4 | 64.5 65. 1 65. 5 65. 7 65. 2 64. 4 63.5 
Factory, unadjusted, by cities and States: 
City or industrial area: | | 
ES 1929-31=100__| 101.8 86.5 | 87.2 | 84.8 86.7 89.2 | 90. 3 91.7 91.7 | 92.6 93.8 QR. 7 r101.0 
CRI he 1925-27=100_-| 80.3 69.6 | 70.6 69.7 70. 4 70.6| 69.8 70.0 70.5 70.9 72.2 74.3 78.5 
i eee 1923-25—=100__ 95.7 80. 6 | 2.3 | 81.8 81.8 82.3 | 82, 2 81.8 81.4 80.3 82.8 90. 0 93. 3 
SS eS ae do....| 105.9 97.6 102. 9 100. 8 99. 3 97.7 96. 0 62.4 | 86.7 | 59.5 89. 4 107.1 102. 4 
Co, ae 1925-27=100..; 102.7 89.0 92.4] 90.6 93.6 94.8 $4.5 92.9] 94.3 | 92. 2 94.3 98. 0 96. 2 
OO EO: do-_-..| 95.9 86.1 | 86.9 85. 4 89.1 90. 5 88.0 85. 5 | 83.6 83.1 91.1 95.3 97.8 
Philade!phiaf_ ...__....-._-...1923-25= 100_- 87.8 78.5 | 81.0 | 79.8 81.5 | 81.1 81.0 80.1 | 81.1 | 81.9 83.1 83.7 r 88.0 
le eA. do... 91.1 71.8 | 72.3 | 71.0 71.9 72.6 73.1 | W137 | 73.6 | 73. 4 76.4 79.2 87.9 
| eee oe 89.6 75. 2 | 79. 6 80.3 81.8 83.0 | 84.4 | 83.9 | 81.0 | 78.1 75.6 79.9 86.9 
State: | | 
SNe comntiumaeiiodcemeeeee do__.- 98. 2 84.3 | 88. 2 89.0 90. 5 91.4 | 93.1 92.8 | 90.0 89.0 93.7 99.9 98. 6 
_ *! “ieee: 1925-27 = 100_- 87.7 75.3 76.1 75. 2 76.8 77.8 77.6 77.6 | 78. 1 78.3 80.7 82.3 86. 0 
SS ee 1923-25= 100__| --- 127.9 131.0 27. 128.0 129.0 131.1 131.9 | 133.2 | 129.2] * 129.3] © 120.4 132.4 
a 1929-31 = 100__ 105.5 r 90.9 91.6 89. 4 92. 4 94.5 95,5 95.8) 95.8 | 96.7 90. & 101.5 | © 104.8 
Massachusetts...........---.- 1925-27 = 100_. 80. 5 72.6 73.8 73.0 74. 6 74.8 | 73. 1 | 7.6:| 2 73.3 75.5 r76.8 r 80,2 
CO ae 1923-25= 100_- 107. 4 93. 0 94.0 92.8 93. 8 94. 2 | 93.7 | 94.3 | 95.4 | 94.4 97.7 100. 1 105.0 
EDS 1925-27 = 100 91.3 80. 3 81.3 80.0 81.9 82.7 | 82.0 | 80. 4 | 80.9 80. 6 84.0 87.5 0.6 
Sgn so menace 1926= 100__ 97.0 84.9 86. 4 84.9 86. 0 87.1 | 86.6 | 85. 2 | 85.5 | 84.7 87.2 91.1 95.9 
Pennsylvaniat_.........---.-- 1923-25= 100__ 91.4 79. 2 80. 2 78.4 80. 2 80. 4 | 80. 1 78.8 | 79.7 | 80. 9 82.5 * 83.7 r 00.0 
| EE 1925-27=100__ 92.1 81.5 82. 4 80.6 82.7 83.6 83.7 84.5 86.9 89.2 90.0 90.9 89. 4 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 
ES SESE eee ee 1929=100_. 52.2 51.0 51.3 50.0 §2.2 61.7 53.0 52.6 | 51.2 44.7 ° 48.5 49.4 51.9 
RE oc corccen cence do___- 95. 1 88. 6 89.3 88.7 88. 6 87.4 25.9 47.9 | 78.3 79,4 r81.4 r 85.4 793.2 
NS TE asia! 66.5 61.9 62.3 62.6 60.9 61.0 61.5 |} 61.9 | 61.6 60.4 r 60.4 r 62.9 65.4 
Petroleum, crude, producing-_----.--- do... 63.6 68.3 67.8 67.0 66.4 66. 2 65.8 66.1 | 67.0 67.3 ° 66.7 65.0 r 64.4 
Quarrying and nonmetallic__._-....-- oo: 47.0 44.4 41.4 38.3 37.9 40.1 43.0 45.6 | 47.3 47.5 r48.1 * 47.9 147.8 
Public utilities: | 
Electriclight and power, and manufactured 
A REDE 93.4 91.9 91.4 90.0 89.6 89.6 90.3 91.0 | 92.3 93. 2 93.8 193.7 193.5 
Electric railroads, etc__........-.---.-- e6:2.2 69.7 69.5 69.4 69.2 69.3 69.5 69.1 | 69. 6 69.9 69.7 69.8 r 69.8 r 70.0 
Telephone and telegraph-_-_-...------ a0... 74.8 74.4 74.3 74.1 73.3 73.4 74.1 | 74.7 76.3 | 75.4 ° 75.5 75.3 r 75,2 
Services: | 
Dyeing and cleaning--...-_--------- ae 99.1 102.5 97.9 94.2 92.1 95.4 102.2} 107.0 110.1 | 106.5 | ° 102.7 105.2 105. 1 
i "a ae 60..;- 95.6 93.7 93.4 93.3 92.8 92.9 93. 5 95. 5 98.7 | 100.0 99.1 197.8 196.1 
— ae do.... 92. 4 92.5 92.0 91.8 92.6 92.7 93.2) 93.9] 92.8 90.3 r89.8 r91.3 r 92.8 
rade: } 
eS eras do__-- 89.8 86.9 98.1 82.2 81.5 83. 8 85.5} 85.7| 86.4] 83.6 82.5 87.31 88.5 
General merchandising__------_----- ao... 109.8 104. 5 144.1 90.7 88.8 93. 2 96.9 | 96.8 | 97.4 | 91.7 89.8 100.1 | + 103.6 
Other than general merchandising -do-_--- 84.5 82.3 86.0 80.0 79.6 81.3 82.5 | 82.8 | 83.5 | 81.5 80.6 83.9 r 84.5 
Wholesale... --.----- Ree ee 92.7 89.8 90.0 88.3 87.9 87.4 87.3} 87.2) 88.1 87.9 89.0] 90.5] °92.5 
Miscellaneous employment data: } | 
Construction employment, Ohio__1926=100_- 44.0 35. 2 32.0 28.7 28.6 32.4 35.0 | 43.0) 43.6 | 50.0 48.0 48.0 1 48.0 
Federal anc State highway employment: | 7 
i, | | eer number..| 227, 233 | 341,832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264,502 | 274,949 | 277,703 | 262, 760 
Construction (Federal and State)..do__.-| 112,816 } 138,512 | 103,491 | 73,116] 58,815 | 58,622 | 78,394 | 104,804 | 130,743 | 138,345 | 142,788 | 142.868 | 133, 904 
Maintenance (State) __.....-------- do_...| 114, 417 { 203,320 | 163,138 | 128,191 | 117,264 | 110,533 | 109,129 | 116,119 | 121,573 | 126, 157 | 132,161 | 134,835 | 128, 856 
Federal civilian employees: | | . ; 
eae do....|__-------] 869, 389 | 919,161 | 864,342 | 875, 541 | 879, 504 | 885,766 | 903,112 | 925,982 | 928,195 | 933,386 | 940, 130 | 937, 357 
District of Columbia. __------- -___.d0....|---------} 119, 107 | 120,852 | 120,229 | 120, 445 | 120,873 | 122,003 | 122,792 | 123,541 | 124,015 | 124,634 | 128 902 | 126, 471 
Railway employees (class I steam railways): ‘ , 
— eS ee thousands-.-|-------- 977 961 948 958 966 967 974} 1,010 1,019} 1,022] 1,039] 1,075 
ndex: 
Unadjusted —_.......-. <5 1923-25=100-- 58,1 53. 8 52.8 52.2 52.7 53.1 53,2 53.6} 55.6 56.1 56.3 57.1 59.1 
ce ate Oe a0. 57.7 53.4 54.2 54.4 54.8 54.6 53.6 53.0 54.4 54.7 54.9 55.9 57.5 
'rades-union members employed: : i 
Ce percent of total_- 89 S4 85 84 85 86 87 88 89 88 88 89 89 
ae go:..- 75 68 67 65 66 68 71 75 78 76 75 75 7 
Sa ees do.... 88 76 7 78 79 82 83 83 84 84 85 86 88 
eee eee do... 92 88 88 88 87 88 90 90 90 | 90 89 00 90 
PN 2 end nen aacamdee do-_--- 92 89 89 89 90 91 91 91 92 91 92 03 93 
On full time (all trades) _--.-.------ Go.-:. 72 64 65 65 66 67 69 70 70 70 71 7] 72 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
ap re — Conference Board = in- - ee 
| ee ours. 39.1 * 36.7 x 36.6 36.8 36.9 36.8 36.5] 737.1 r 37. x 
U. 8S. Department of Labor (87 industries) t me sae &.2 me 
a) eee r 36.6 * 37.3 36.6 r 37.1 * 37.3 * 36.7 * 36.9 ° 37.3 * 36.7 38.0 r 38.0 39.1 
r Revised. 


tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsi loy " 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear tr ee hig hong en 
and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931: Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data not shown on p. 26 of the December 1939 Survey will appear in a subsequent issue. For data on factory employment, adjusted (Federal Reserve), revised 
see footnote marked with a “+” on p. 25. For U. S. Department of Labor average weekly hours per worker in factories, see note marked with a “+” on p 29. National In- 
a Conference Board data relating to factory weekly and hourly earnings and to weekly hours per worker have been revised beginning 1934 ‘see table 2 Pp 18 of this 
ssue. Poe 





we ww we Ce w* We 


Se er ew a Oa Sw Se 


JANUARY 1940 


SURVEY OF CURRENT BUSINESS 


Monthly statistics through December 1937, to- 


1939 


193 





gether with explanatory notes and references 
to the sources of the data may be found in the 


Novem- 
ber 





Novem-| Decem- 
ber ber 


Janu- | Febru- 
ary ary | Béewet 








27 

















1988 Supplement to the Survey 





EMPLOYMENT CONDITIONS AND WAGES—Continued 











LABOR CONDITIONS— Continued 


| 
| 
Industrial disputes (strikes and lockouts): 
Beginning in month_.-._--..----.-- number..| 
In progress during month___-_..---_.-- do... | 
Workers involved in strikes: | 
Beginning in month______------ thousands. - | 
In progress during month. _-..------- do....| 
Man-days idle during month_-_____-- =. ee 
Employment operations (Social Security | 
Board): | 
Applications: | 
MUNGUG WE occas xcmcon was thousands-_| 
|. RR ee ae eee A Pe Crees 5 Ge... | 
Placements, total_..........--..----.--- do....|- 
a! ee ene Ee do__. 
Ratio of private placements to active file 
percent. 


abor turn-over in mfg. establishments: 
Accession rate_..mo. rate per 100 employees. - 


~ 


POU 6 x4 ay aa SA eee ewstanees do__- 
Pe ee ee eee eee ao... 

BGC NE WW. ccncokcenhaacannencueowed a0... 

CNilbe ocean caus dewdsns Za caeatonelaereeekaetacions do... 

PAY ROLLS 
Factory, unadjusted (U. 8S. Department of 
po | ea eee 1923-25=100- 
Durable goods- -.-- ; ~~. G0... 


Iron and steel and their products, not in- 
eluding machinery.-._- 1923-25= 100 
Blast furnaces, stee] works, and rolling 
WN os cea oagsaweedeans 1923-25 = 100-- 
Laer Cpe arta ae eyes 
Structural and ornamental metal work 
1923-25= 100 


Tin cans and other tinware_-_-_-__-- de... 
Lumber and allied products___.......do--.- 
WOMENS 8 ot Seche cadences ee Ge.....: 


Lumber, sawmills do_.- 
Machinery, not including transportation 
equipment_.---_- ..------1923-25=100-- 
Agricultural implements (including trac- 
en — it 1923-25=100 
Electrical machinery, apparatus, and 


supplies_-....-..---------.1923-25=100-- 
Engines, turbines, water wheels, and 
windmills_......----- 1923-25= 100 
Foundry and machine-shop products 


1923-25= 100 
Radios and phonographs ae 
Metals, nonferrous, and products. -_.do-_-- 
Brass, bronze, and copper products_do-- 


Stone, clay, and glass products_-___--- do... 
Brick, tile, and terra cotta_....-.--- do_.- 
SERN. Sn eee oe eae ns aoe uceac anaes 

Transportation equipment --------- do__-. 
PURINES 5a we gcaces teas GO... 

Nondurable goods_-___- do 


Chemical, petroleum, and coal ‘products 
1923-25= 100 


ON S858 22 al Cee ao... 
Paints and varnishes...........---- do-- 
Petroleum refining. -....-...-.._--- do_.- 
Rayon and allied products. __-.._-- do... 
Food and kindred products_-__.--.-- do_- 
Baking. _-.- it cee ee oe ga do- 
Slaughtering and meat packing. -...do_- 
Leather and its manufactures. ____...do__- 
Bogtiiand Suees... 0. -55-senceu dp... 
Paper and printing................... ce... 
Paper aud wo.............-....... ee 
Bupoer PRpOUGNs.... ..._.-2. 2k. G6... 
Rubber tires and inner tubes__...-- do__.- 
Textiles and their products... -.---- do...- 
I on a 
‘Wearing apparel. .................<. Wain 


Tobacco manufactures. _____- do---- 
Factory, unadjusted, by cities and States: 
City or industrial area: 





J Oe ae pee 1929-31 =100_- 
2) Re eee ae 1995-27 = 100... 
i eee a ee G0... 
| era do_... 
Philadeiphiat.._........<.....- 1923-25= 100_- 
PISSSUOERIN . . .cc<cccconseuacecaccenc Gtk... 
Li Lo eres ae 
State: 
RN og sete a 
| Sart ie 1925-27 = 100__ 
OS SS eee 1929-31=100__ 
Massachusetts_........._._--- 1925-27=100_- 
New Jenievt.........-<ecaece 1923-25= 100. 
i 2 | =a st 1925-27=100-. 
Pennsylvaniat_.............-- 1923-25= 100-_| 
WEG oe 1925-27 = 100_-| 


’ Revised. 
tRevised series. 
“4? On D. 26 


» Preliminary. 


P 165 
P 200 


p 42 
P 125 
» 1,600 


4.10 


2.95 
15 
1. 97 
83 


101.8 
101.2 


114.3 


127.2 
] 


118. 


66.9 
104.9 
68.8 
SO. 
61. 


117.3 
140.5 


109.7 


91.5 
170. 
115 
156. 


“1 
x 
Phowsd 


— 
—J— 
Noo 
-ons 
































99.4 


q Title changed from U. 8S. Employment Service. 
For data on factory pay rolls (U. S. Dept. of Labor) see footnote marked with a “t” on p | pay i 
Other State and city pay roll indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wilmington, 1930; Delaware, 1932; New 


NOAOo Nw 


| | 
207 | 177 r183 | 183] = 198 | 
372 | 310 r 303 r310| 322 
| 
43 | 38 50 | 67 | 42 | 
75 62 | 72 | r 87 | r 63 
558 513 r5l4| 543] "609 
| 
7, 529 7,216 | 7,434 7,080 | 6,749 
503 477 644 483 500 
251 230 199 181 254 
178 161 130 126 | 185 
2.4 yy 1:7 1.8 | 27 
4.24 3.22 4.09 3.06} 3.34 
| | 
3.14) 3.88 3.19 2.61| 3.18 
.10 .09 | .10 «10 | .13 
2.44 3. 21 2. 24 Le}; 66 
. 60 . 58 . 85 . 64 . 82 
84.4] 987.1 83.7 86.0 87.6 
77.6 | 79.6 76.0| 77.7| 79.4 
g1.0| 827| 79.5] 81.7 83. 6 
| 
84.3] 85.7] 84.5 85.9 | 87. 
96.4) 93.2) 84.6 81.6] 84. 
| | | 
48.6] + 51.6| 56.2 53.0 | 55. 
88.8 89.2/ 87.9 87.1} 94 
55.9 55.7 51.7 52.7| 53 
68.5 | 71.5] 63.6 69.6} 69. 
50.0] 48.3 | 45.7 44.3] 45 
83.2] 885) 86.5 90.8 93.4 
101.7 | 122.5 | 120.7 | 141.2 | 146. 4 
83. 7 86.1 | 83.5 86.9 | 90.1 
89.1} 95.3] 95.7]| 1040] 109.0 
| | | 
65.9} 70.8| 69.8 72.8| 74.2 | 
117.3 118.1} 106.3] 96.3] 93.4 
87.0 87.1 81.7 | 85.3] 86.2 
103.9 103.0 96.9} 100.4} 102.7 | 
67.3 67.0 60.4 61.6 | 65. 5 
431. 48 39.8 38.6 | 40.4 | 
103. 5 104.3 96. 6 97.9 100.0 
95.6 | 97.7] 93.2 91.6} 91.7 
107.6 | 107.4 101.3 97.3 97.0 
92. 1 95.4] 92.4 95.3 | 96.7 
118.3} 1193] 1188] 118.9| 120.6 
130. 4 132. 2 130. 2 132.0} 133.3 
116.0 117.6 115.3 117.9 122.7 
133.7 134. 2 134. 6 132. 5 | 131.6 
277.1 276.8 | 283.3 287.8 | 286.9 
120.6} 1189} 113.1] 100] 111.8 
132.9 | 131.5 129. 5 130.0 | 131.3 
106.9 | 109.4 108. 0 98.5] 97.8 
66.4 74.8 83.0 89.5 | 89.4 
60.0 69.8 80.0 87.8 | 88.3 
104. 5 108. 5 103. 2 103.6 | 105.4 
103. 0 103.5 | 102.7 105.2 | 105.6 
83.0 86.8 32. 2 81.0 | 83.2 
73.3 76.9 74.2 71.0} 74.1 
80.5 85.5 83.2 90.3 91.4 
78.4 82. 4 80. 1 82.5 80.6 
79.3 86.0 83.9 99.6 106.8 
61.8 61.7 51.3 52.7 53.3 
96.8 99.4 96.0 99.5 103. 2 
55.9 58.5 57.1 57.3 59.0 
89.9/ 928) 88.8 95.4 7.0 
76.0| 79.0| 77.6 82.0 86.9 | 
70.4 74.6 | 73. 1 75.1 75.9 
61.4 62.5] 61.8 64.7 65. 2 | 
65.5 72.2] 72.7 73.6 75.6 | 
74.2 s1.4] 81.9 82.5} 84.7] 
62.6| 64.9 63.2} 65.1 | 67.3 
98.7} 101.9 97.9} 102.2| 105.3 
66. 3 69.5| 68.3| 70.9 71.2 | 
83.6 | 86.8 84.71 861] 8&1 
72.9 75.8 74.4| 76.8 79.4 
67.0 | 69.0 67.1 69.6 70.8 
81.6) 838! 79.5] 85.7 86.7 


























1 Discontinued by original source. 


Jersey, 1932; and Pennsylvania, 1932; data not shown in the December 1939 Survey will appear in a subsequent issue. 

















1939 
H | - Sep- 
April | May | June July | August | Pitot ae 
| 

235 r 230 "216 | * 204 * 224 158 
° 372 * 382 r 359 | * 324 r 358 r 305 
| 

391 * 93 ° 60 | °172 75 35 
|} £420 r 454 r125| *°208 r112 r 99 

° 4,880 | ° 3,528 953 | °1,159} 71,061 ? 867 
6, 545 6, 382 6, 283 6, 101 5, 790 5, 680 

478 516 570 494 558 (1) 

270 333 344 286 336 353 

195 242 251 213 254 287 

3.0 3.8 4.0 3.5 4.4 6.2 

2.95 3.20 3.92 4.16| 5.06 6.17 
| 3.46 3. 48 3.31 3. 36 3. 01 2.79 
10 <a oid -12 .14 14 
2. 60 2. 67 2. 46 2. 54 2. 05 1.58 
m= . 68 .73 .70 . 82 1.07 
| 85.5 | 85.0 86.5 84.4 89.7] 93.8 
79.5 78.8 80.7 76.0 81.5 r 87.9 
| $2.0] 80.2 | 82.6 78.6 88.0] +928 

85.2 | 82.3 | 85.9 82.0 92.7 95.3 
| 793] 77.6 | 73.8 65.4] 80.1] 7113.9 
} 

57.7 | 7.3 | 58.8 | 58.7 63.9 63.3 
95.4| 98.2 103.2 | 102.8 114.9 117.4 
| 655.4 58.0} 60.1} 56.4 62.9] + 63.5 
67.0 | 66. 6 68.5 68.0 | 75.5 78.1 
49.9 | 54.2 55.9 50. 5 56.8 r 56.5 
| 92.8 | 94.0 95.4 94.0 96.9} 100.9 
| 
| 144.5 | 134.9] 127.3} 122.7] 1240] 125.0 
| | 

| 
| 89.2] 90.6] 916] 91.0} 934] 98.4 
| 
111.9 | 114.0 114.3 110. 2 113.5 116.2 

73. 5 | 75.0 76.9 74.8 78.4 80.2 
88.7 | 92.3 104.5 113. 6 122.8 139.0 
83.2} 84.0 84.0 82. r 88.7 r 96.5 
| 99.9 103.5} 103.1 103.9} 110.5 122.8 

66.4 67.7 | 70.6 | 65.9 r71.6 r71.7 

43.0 43.8 50.1 46.4 50.1 50.4 

93.8 96. 3 100.8 91.5 102.5 105. 0 
| 94.2 87.3 88.9 76.6 78. 3 99.9 

99.5 88.0 88.6 72.9 75.0 | * 103.4 

92. 2 91.9 93.0 93.7 99. 0 100. 5 

119.5 119. 6 118.7 117.9 | * 119.0 | ° 124.5 

130. 2 131.3 131.5 130.8 136. 3 | 139. 7 

125. 6 129.8 128.9 | 124.0 125. 6 127.5 

128. 6 132. 2 134.4} 131.5 135.9 134.8 

278.6 273.0 271.8 | 283.2 246. 6 26. 4 

112.1 118.8 123.8 128. 6 135. 1 139.6 

129.1 136. 5 138. 1 139. 1 135.3 188.8 

96.7 104.7 106.7 109. 2 105. 8 107.9 

79.8 68. 6 74.6 83.6 84.6 76.6 

7.3 63.8 70.4 81.9 82.9 72.4 

104.5 105.1 103. 5 102.0 103. 7 109.3 

104.7 105. 6 104. 5 101. 2 107.7 113.4 

81.0 80.0 2.1 81.5 86.3 r 91.0 

71.7 71.6 74.8 77.1 78.9 r 82.7 

82.0 79.9 79. 6 79. 3 788.2 7 96.6 

74.9 75.3 75.6 76.6 r 80.2 81.0 

90. 5 83.5 82.3 79.7 98. 3 92.1 

55.0 57.7 61.5 61.8 62.7 62.9 

102.5 107.2 110.5 110.6 114.0 118.3 
| 57.3 57.8 58.7 59. 1 61.3 §2.8 
94.7 92.8 96. 5 92.4 98. 1 96.4 
79.5 77.7 76.9 76.3 85. 5 86.4 
| 72.6 73.6 76.5 77.6 79.1 | 79.7 
} 63.4 62.4 66.5 62.4 72.0 72.6 
77.1 76.4 75.8 71.4 67.7 73.7 
86.5 | 85.3 85.0 81.1 79.7 86.7 

66.2} 66.4 67.3 66. 6 70. 3 | 71.7 

104.5 | 107.0 110.4 110.4 | 110. 2 117.5 

68.2| 67.0| 67.5| 70.1 72.11 74.2 

86.0 | 87.3 | 89.2 87.7 | 91.8] 94.2 

76. 4 | 74.4 75.9 75.8 | 80. 2 | 82.4 

67.8 | 67.5 70. 4 | 69. 2 74. 2 | 74.9 

85.3! 86.3 89.2| 866! 916, 90.1 


Octo- 
ber 





P 186 
P 315 


P 105 
P 130 
P 1,500 


r 1OL.6 
r 99. 


r 112.0 


r 123.6 
r 109.6 


r 68.3 
111.2 
r 68.9 
r 84.9 
r 61.8 

111.0 

r 131.3 

r 105.7 

r 129.2 
r 80.5 

r 169.6 

r 113.6 

7154.1 
79.8 
r 56.6 

* 121.2 

r 110.6 


103.8 


to > : => ; 
Naqurefanw 


| 
og 


+ 
~» 

; 

ie ne 


. 25. For Wisconsin pay rolls, see footnote marked with a 
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Monthly stetistics caeh December 1937, to- | 1939 | 1938 | 1939 
gether with explanatory notes and references — pets arn ries) art ie PS - 
to the sources of the data may be found inthe | Novem-] Novem-}| Decem-| Janu- Febru- : — anes “ a Sep- ' 
1938 Supplement to the Su Survey ber ber | ber | ary ary March | April | May | June July | August | pember | October 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| goes | | 
PAY ROLLS—Continued | | | | | | | | 
Nonmanufacturing, unadjusted (U. 8. Depart- | | 
ment of Labor): | | | 
Mining: 
SS eee 1929 = 100_- 42.6 36, 2 42.5 38. 0 45.2 34. 2 43.4 57.0 36. 1 25. 2 | 33.8 | °40.1 | 52.2 
a a - ae 96. 6 81.4 80.9 78. 2 81.2 77.8 17.6 20. 4 66.5 64.5 | °74.6 r 80.2 * 97.7 
7 eee 0....| 64.1 52.3 54.1 55.3 53. 4 53.6 52.6 54.1 53.8 48.5 | °53.0| °55.1|] *63.7 
Petroleum, crude, producing---..---- do....| 59.4 63. 3 62. 5 60.9 62.7 61.3 60. 8 61.2 62.5 61.9 r 62.0 r60.8 | +7 59.0 
; Quarrying and nonmetallic.._......_- Go... 42.9 462 33.7 30, 2 29. 7 33. 1 35.9 39. 7 41.7 40.9 r 42.9 42.7, °45.1 
-ublic utilities: | 
Electric light and power, and manufactured | | 
Dahman snc ESA ORE 1929=100..| 101.5 98.6 98. 2 95.9 96.4 96.8 96.9 8.8 100.2 | 100.0} + 101.1} 7101.0] * 101.0 
Electric railroads, etc_.........------- do. ..-.| 70. 1 68.8 69.7 y 6 | 69.9 70.5 69. 6 70. 1 71.2 70.6; 71.0) *70.4 | 2°72 2 
Telephone and telegrapb.------.----- a0.... 94.3 93.0 92.5 92.0 91.7 91.9 92.1 93. 7 93. 7 94.6 ° 94.3 || > 94.9 795.9 
Services: | 
Dyeing and cleaning._-......-.-..---- a 71.8 73.9 68.3 65.8 63.2 67.7 73.3 83.0 84.2 77,1 73.0 °78.3| *£77.3 
USS A ee eee” | 82.8 79.3 80.0 79.6 78. 6 79.3 79.9 83.9 86. § 88.0 * 85.9 r 84.5 r 83.9 
- Teen ebele........ co nacnnccenecc Ee 82.5 81.3 81.1 80. 2 82.8 81.1 81.9 82.4 82.0 79. 1 79.2 °80.4{ *82.2 
rade: 
ETE, ess. 74.8 71.5 79. 2 69.7 68. 4 | 69.6 71.3 71.5 72. 5 70.9 69.4 72.3 | 74,2 
General merchandising aa do ----| 95. 6 91.8 122.9 84.0 81.0 83.4 86.6 86.7 88. 1 83.8 ‘81.1 a2) eS 
Other than general merchandising. .do---.| 70.5 67.3 70. 1 66.7 65.8 66. 8 68. 1 68.3 69.3 68. 2 67.0 69.0} 770.5 
a aaa | ee 79.5 75. 4 75.7 75.5 74.6 74.7 74.8 74.9 75.8 75.8 | + 76.2 78.0) *80.3 
WAGES | | | | | | 
Factory average weekly earnings: | | 
National Industrial Conference Board (25 | | } 
industries) } = wanan ance ONMES..| D040 26.20} 26.05} 25.95] 26.11 26.25 | 26.27] 26.19 26. 67 26.64 27.29! 27.58! 28,24 
U. 8. Department of Labort-------- dollars. ees: 23.77 24. 26 3. 24.01 24. 18 23.79} 23.84] 24.17 23. 64 24.52 | 24.72 25. 80 
Durable OS SS eee. _ eS ES ic 27. 02 27. 27 26. 5: 26. 78 27. 02 26. 92 26. 82 27. 26 26. 31 27.92 28.18 | x “79 
Iron and steel and their products, not in- | sti | er 
cluding machinery----------- i tl ee 26. 64 26.91 26. 37 26. 70 27.01 26. 46 26. 17 26. 89 25. 81 28.17 | 28.25] 31.15 
Blast furnaces, steel works, and rolling | | | | | 
RSs ee eg Sa <  e 28. 48 28. 49 28. 18 28. 47 28. 81 28. 07 27. 40 28.30} 27.12 30. 13 | 29.77 33.9 
Hardware... -.....---.-..-.=. ;t0- ge 26.79 | 25.31} 23.42] 23.04] 23.93] 23.05 | 23.87 | 25. 21 3.38} 26.10 | 29.85 | a7. 13 
Structural and ornamental metal wor | | } We 
eS 26.07 | 27.18 26.59 | 26.93 27. 54 | 28.06 | 27.71 | 28. 13 97. 42 | 28. 74 | 27. 62 28. 87 
Tin cans and other tinware..- --_- |S ‘eats 22.50] 22.76] 2278] 22.33] 23.57] 23.19] 23.66] 23.82 23.12} 2490] 2486! 23.98 
Lumber and allied products__----.- 1 eee . 19. 06 19.36} 18.71 | 19.04 19.19} 19.18 19.72] 19.95| 1861] 20.14 | 19.95 20. 84 
Furniture.......-........--------d0-.--|.....-...] 19.75| 20.60) 1913/| 20.26] 20.20| 19.74] 19.86] 19.91| 19.47] 20.90) 20.95| 21.72 
Lumber, sawmil!s. ee. a 17.80 | 17.62 17. 50 17.18 17.57 | 18.04] 18.95 19.21 | 17.08 18.76} 18.39 19. 51 
wee ee feu: * i 26.04 | 27.00 96.511 27.27| 27.07! 27.45 | 27. 86 | 27. 97 | 27.55 | 28.07 | 28.23] 29.20 
Agricultural implements (including | | | | wee : Bows ; ay 
REND St Soa c cannes ote dollars. -.|.__. mae 27.08 | 29.85 27.92 29. 96 30.19 | 30.00 29. 56 28. 85 29. 20 29.11 28. 91 29. 92 
Electrical machinery, apparatus, and | | 
age ee eats bees, and Pe 27. 26 27.05 27. 63 28. 09 27. 57 28. 11 28. 42 28. 05 28. 50 28. 71 29. 24 
ngines, turbines, water wheels, an ha 
eee @ouers..}.... <2... 28.35 | 29.73 29. 21 30. 50 30. 92 30. 94 30. 95 30. 57 30. 36 ) 7 9 
Foundry and machine-shop products | | ; a ‘i — wn | li 
do lars__| eee 25.51 | 26.48] 26.11 26. 69 27. 02 26. 70 77.23 27.71 26. 95 27.78 27.86 | 29.27 
Radios and phonographs_-_------- “Ss peeeiee & 22. 40 22. 62 22. 15 21 15 21.14 21.19 21. 73 21. 63 21.71 22. 38 22. 92 23.79 
—. grog mcg cn —— = -|--------- 25. 70 24. 85 25. 48 25. 60 24. 90 25. 38 25. 52 25. 11 25. 98 26. 69 28. 58 
’ 
dollars..|......... 27.14 26. 92 25. 79 26. 42 26. 98 26. 43 27.18 27.32 | 27. 53 28. 00 29.15 a2 
Stone, clay, and glass products____- es SS 23.82] 24.03 22.98 | 23.43 23.72} 22.96] 23.47 304 | 22 3 24 = 24. = 4 
Brick, tile, and terra cotta_____-- do....| Boe a 19 46 20. 06 19. 65 19. 47 19. 59 19. 46 19. 91 21. 25 19. 58 21.17 20. 66 22. 51 
ac aneaiet ccticianenaieeuee "WOES GEESE 25. 68 25. 76 24.72 25. 04 25. 30 23. 37 24.15 24. 86 23. 26 25. 45 25. 43 27.71 
a equipment--___..-_- es eam ae 33. 64 32. 72 31. 32 30. 69 30. 81 31. 80 31. 04 31. 73 31. 06 33. 71 33.42 | 33.87 
WeenenNMON 2 ceed ‘ES eS 34.89 | 33.22] 31.55] 30.80] 30.87] 3233] 3118] 31.! 31.5 35 34.63 | 34.86 
lee ne 8 a __ Ee: 20. 84 21. 52 21, 29 21. 47 31 se 20, 89 oe 31 3 ny 58 Hy a | ae 
emi yetroleum, and coal products | jai id aa ‘eile ia - 

: . SS Se 28. 11 28. 36 28. 48 28. 38 28. 14 27. 63 28. 60 29. 23 28. 85 290. 49 28. 86 29. 50 
TESTERS TREE al eae 30.22} 30.72] 30.63] 30.89] 31.08] 30.66] 31.00] 31.07] 30.74] 31.48] 31.08] 32.51 
Paints and varnishes_.._____._-_- a eee 27.34} 27.80] 27.34] 27.84] 28.30] 28.24] 29.12] 2862] 28.14] 2847] 2865] 29.46 
Petroleum refining. ___.._.._.--_- et eae 34. 86 35. 30 35.75 35. 23 35. 20 34. 39 35.10 34.99 | 33.91 34. 7¢ 34.38 35.77 

peavon and allied products Nga ee oe 3.74] 23.80] 24.22] 2415] 2421] 2364] 23.70] 2438! 24.4 24.81 | 2449 | 25.00 
ood and kin products___..__- ee: age 24, 22 24.75 24, 9¢ 24. 8: 2: 24.57 25, 48 5 1 93 ¥ 24. 35 
_ a eS _ = Eee 25. 21 25. 26 25. : ro . 4 25. +} “ = = os - = a = ro 
Seatihaninn wand aonad Packing. -do_...|.-------.] 27.54] 27.69] 2805] 26.98| 27.32] 27.23] 2839] 28.25| 2854] 9777| 2799] 2760 
Leather and its manufactures--____- 00... asocenebaginn 17. 22 18. 62 19.71 20.19 20. 12 18. 73 17. 43 18. 65 19. 72 19. 78 18. 45 18 74 
Boots and shoes._...-......-.__.- eS SES? 15, 41 17. 11 18. 54 19.13 19.17 17. 58 15. 93 17. 28 18. 74 18. 74 7. 04 7.3 
Paper and printing._.........___-- aie. (saalaemio: 27.58 | 28.61] 27.87] 27.89] 2837] 28.08] 28.22] 2810] 27.57| 2804] 28891 29.40 
R — —- iit sacl inlaeitlaasiwiptiamonteie do....| in ccanuinaia 23. 78 23. 85 23. 82 24.16 24. 43 24. 11 24. 25 24. 13 23. 40 24. 65 25. 64 27.19 
- abe G ea Seer do....| Lcterrcbeececeblaiaat 27 é 58 28. 40 27. 59 27.11 27. 40 27. 00 26. 78 27. 88 28. 22 28. 52 28. 93 30. 11 
u r tires and inner tubes____- EE ES 32. 77 33. 76 32. 59 31. 68 32. 54 31. 48 31. 46 33. 06 33. 84 33. 77 34. 55 35. 91 
Textiles and their products__.____- ae cope 16. 32 17. 00 7 7.35 7 a 5. 36 5. 5 
See See PROTES... .-.-0--|--—---- 35 2 16. 75 17. 35 17. 38 16. 36 16. 36 16. 51 16. 46 17. 20 16. 91 17. 60 
- | Ses Sees ee ee 16. 35 16. 82 16. 55 16. 81 16. 56 15. 86 16. 02 16. 20 16. 2 16. 63 16. 73 17. 23 
oo lethal iaccie - ape cutiecamee 16. 35 17.61 17. 38 19. 03 19. 91 17. 84 7.43 7.46 17.14 18.7 17. 40 18. 68 
ere 7 <i ‘ i 7 ” d 8. 
Factory average hourly earnings: aanem: winemeeie 16. 55 16. 92 15. 59 15.19 16, 22 16. 08 16. 60 17.19 17. 48 17. 43 17. 43 17. 57 
——, _— Conference Board (25 
_ _.._ . eae dollars__ oat .714 .713 713 713 7 7% 72 7 7 ~ 
a Department of Labort......--dollars... 1 aed 639 "642 "644 ‘643 OS “aan oa “O42 “837 “aoe “is rt 
I oe ee 706 708 pes pe * wan * way “wine ao ge : ipods 
an and sieul Gand hale oaeduuta, wet tn. 706 709 .710 . 709 oon . 710 . 707 - 708 - 702 . 699 . 703 712 
cluding machinery__..______- SS See 757 759 7 7 756 7F Ohya . oT 
Blast furnaces, seal waaka, and rolling fd - 157 . 755 . 753 . 752 . 752 . 752 - 756 . 759 . 757 . 761 . 765 
ES See dollars__|_ 842 842 835 835 835 835 835 842 8 * 84s 
ental . 842 . 842 . 83: . 83! . 832 . 83! 835 | . 842 | . 849 . 84: 845 
Te ee es . 689 . 667 . 660 . 651 . 655 . 655 651 655 | 625 on 4 - 
Structural and ornamental metal work : oar | owns | Seer — — 
dollars__- 725 727 731 729 731 | oD " oa mo | > 
Ste nneeeee 725) .72 ; » 724 7% . 731 2727 | 721 -722| .726 .721 . 736 
Tin cans and other tinware______ ee es . 607 | . 608 .613 “610 | . 608 | 611 . 609 | . 604 | . 605 | * 608 615 6 9 
Lumber and allied prod ., 
ed products__...__- ee CRS -490 | 492 490 . 487 . 492 498 | 502 | 04 | 498 | 2 50: 
Furniture m4 | ° - 502 . 504 - 498 | . 502 | . 501 | . 503 
laos ee Avtobeneacanenne - pg Raigad . 524 - 526 | . 521 . 523 - 527 | . 532 . 530 . 527 . 528 - 529 | . 530 - 529 
r Revised “ee ila iltahiaa ial jasc aa - 460 | - 460 | » 458 | ~ 452 | - 460 471 | - 481 | . 484 473 | . 481 | .479 | 484 


ot Rev ised series. For revisions in National Industrial C ri se4s0 isi i 
U.S. Department of Labor data on the same subject, see na a saat = “pon = re ois “T° 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with ap prog d notes cag — “6 - = - oa - 
to the sources of the data may be found in the | Novem-} Novem- | Decem- anu- ebru- ; . ep- 
1938 Supplement to the Survey ber ber ber | ary ary March | April | May | June July | August tember October 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labort—Continued. 
Durable goods—Continued: 
Machinery, not including transportation 
CITING =< 64 coiwanncccaene doliera._|_........ . 719 | . 721 - 724 2420 128 . 726 725 » 125 724 72) ~722 . 721 
Agricultural implements (including 
SC) i ee ee . 794 | . 803 . 794 . 804 . 803 . 795 . 787 . 780 . 785 . 781 .778 . 782 
Electrical machinery, apparatus, and 
Se cues eee dollars__|........- . 730 . 736 . 744 . 743 - 745 . 742 . 744 . 744 - 143 . 737 . 740 dae 
Engines, turbines, water wheels, and 
WHC co ck ico ene ne oo | ae . 786 . 793 . 788 . 787 . 788 . 792 . 787 - 782 79 .778 . 787 . 796 
Foundry and machine-shop products 
‘S eee 711 .712 713 711 715 714 710 . 716 715 714 715 718 
Radios and phonographs- -------- a ee . 582 . 582 . 591 57 .578 . 586 . 589 . 583 .576 . 576 577 573 
Metals, nonferrous, and products--do_-___|__...__-- . 662 . 670 . 667 . 666 667 . 670 .673 .671 .672 . 668 6 691 
Brass, bronze, and copper products | 
oS eee . 710 707 701 704 705 704 708 . 707 715 710 714 755 
Stone, clay, and glass products_____- : Se See - 645 . 649 . 651 . 649 . 652 . 648 . 644 647 . 646 . 646 .647 . 652 
Brick, tile, and terra cotta__-_.-_- | RES GSES . 531 . 537 . 540 . 542 . 544 535 . 534 . 538 . 531 . 539 . 540 . 553 
ol” eee alia cosa hentia SR aso . 722 723 728 720 . 716 707 . 706 Ri . 716 .714 . 718 727 
Transportation equipment-_-______- rd es. . 907 . 901 . 898 897 . 900 . 897 . 894 - 895 . 886 . 888 . 895 885 
a i eres ee See 932 . 924 . 921 . 924 . 926 . 928 931 . 93: 928 . 935 . 934 .923 
Nondurable goods.............------- | ee Gee 586 589 592 591 591 588 592 590 587 585 583 590 
Chemical, petroleum, and coal products | 
Gamers. -|-...-=5.: . 740 . 739 741 . 738 . 728 oda . 740 . 757 . 766 . 766 . 741 . 740 
bo ae aera meee: CN ese e . 776 . 781 . 780 . 780 . 780 .777 .776 .777 . 783 . 785 . 781 . 789 
Paints and varnishes---......_--- | el Se . 695 . 699 . 699 . 697 . 698 . 697 . 701 . 697 .704 . 70% . 704 | .714 
Petroleum refining-_........._--- © | AS .979 .974 980 . 970 .973 .973 . 970 .972 985 .975 . 969 | .973 
Rayon and allied products_......do___.|__.____.. . 641 . 641 .637 . 640 . 643 . 647 . 647 - 643 . 639 . 643 . 646 . 616 
Food and kindred products---_-_-_.- BS ee 611 .617 . 628 . 632 . 629 . 627 . 631 . 622 .613 . 596 . 585 . 608 
| A Et AAS PARTIES Ss" Os SS | 611 .615 .617 615 -615 .613 .617 .618 624 624 . 620 . 620 
Slaughtering and meat packing-_.do____}________- . 685 . 679 . 683 . 684 689 . 694 . 689 . 691 . 687 . 688 . 686 . 684 
Leather and its manufactures_-....do_._.|________- . 533 . 526 . 525 . 522 . 524 . 524 . 528 . 529 . 522 . 526 . 532 «faa 
Hoots aoe eee... «.- ce ncae "Shel a . 508 . 499 . 498 - 496 . 500 . 501 . 504 . 505 498 . 502 . 508 . 508 
Paper and printing................. SSE Se . 766 .770 . 768 . 768 By y .772 .774 . 776 .772 . 768 77 143 
ic gb) er ee See .6§12 «613 . 616 .611 .614 .612 616 618 616 618 . 620 . 629 
Rubber products................... (| ER eee . 756 - 765 . 770 . 761 763 . 760 . 760 . 765 772 | 770 768 769 
Rubber tires and inner tubes-__-_- . Seen] ER 952 | 961 | 957 953 957 . 947 944 . 947 956 | 956 959 962 
Textiles and their products__-...._- a eee .477 . 480 484 A488 489 . 480 478 . 473 472 | 483 . 482 486 
a . 459 - 460 | 463] 461 . 459 . 458 460 .459 460 | 460 461 463 
Wearing apparel _..........-.-.-- | ee, ees .510 . 520 527 . 538 . 541 . 518 511 . 499 . 496 . 523 . 519 . 529 
Tobacco manufactures. _._....-..-- | es . 462 . 469 481 - 473 .474 -474 - 472 .474 .476 .472 -475 475 
Factory average weekly earnings, by States: 
Rn a 1923-25=100_- 91.4 85. 2 89. 2 89.0 88.3 89.6 89.8 88.9 91.4 88. 2 82.4 83.9 90.3 
{| ee 1925-27 =100-- 96.3 90.1 2.6 91.3 92.0 93. 9 92.5 92.8 93. 4 92.3 94.6 94.5 98. 2 
penne mas: OO See 91.5 94.3 93.8 95.3 95. 4 93. 4 93.5 94.9 95.8 95.6 96.7 96.6 
We I ong oon cceck nee 1923-25=100_- 119.5 108. 6 111.5 110.2 110.8 112.8 110.7 111.8 113.0 112.1 113.3 113.5 119.7 
Dl a eee 2 1925-27=100__| ae 90,7 93.3 93.0 93.7 95.9 93.1 92.6 93.8 94.0 95.4 94.1 96.4 
| a 1923-25=100_- 110.8 96.7 98.8 98.1 | 100.3} 101.2 | 96.9 97.5 101.0 | 7.3 103.0 101.5 | rill.l 
Wisconsin {.....................1925-27=100.. 107.9 100.1 | 101.8 98. 6 103.6 | 103.7; 101.9 102.1 102.6 } 97.1 °101.8 99.1 107.6 
Miscellaneous wage data: | | 
Construction wage rates (E. N. R.):§ | 
Common labor. .-............ dol. per hour__!} . 685 . 682 | . 682 | . 682 . 680 . 680 | . 683 . 682 684 | . 684 . 685 . 685 | - 685 
Skiiad labo. -< 3 do__.- 1. 46 L@| 4S] 1@ 1. 43 1.44] 1.44 1.44 144] 1.44 1.44 1. 44 1.44 
Farm wages without board (quarterly) t | | | 
SS ee) ene Cee . | Bee N Seen ts | | es See 36. 26 Saae 36. 13 
Railway wages (average, class I) | | | 
dol. per hour__}_...---- . 735 | . 735 | 740 | - 750 | 726 | 732 . 720 719 724 | 714 731 729 
Road-building wages, common labor: | } } | | | 
United States, average.__..._dol. per hour__|_____- 40 38 | 37 . 35 | . 35 | .39 - 40 | .41 43 | 43 43 | 43 
East North Central_-............-. ee ae - 59 | . 63 59 - 60 | - 60 | . 62 . 60 | . 63 | . 60 } 61 | - 60 59 
East South Central__.............- See .29 <a 28 | . 28 | ona .30 . 28 | . 29 | 29 30 .30 | .3 
Midd Ationti¢..............-....- do....}.-. of 51 | Ge | 56 | 57 | . 54 - 51 51 | . 52 51 | 53 | 51 
(er See ee: ee Pe 55 - 53 | 53 | oN} 54 | . 55 55 | . 56 | . 56 | 57 58 | 5 
New England__.-_..---__-- Maa a, eR .47 .50| .51 .48 50 | .57 52 | 49} 149 47 7.45 48 
| Seved > elie RET ee ee Eee .70 | . 66 . 66 67 65 | . 67 . 63 65 . 65 64 - 64 | 64 
es rea (SR 1S one . 26 «2d oad | aa | 28 - 28 | . 28 . 29 | 30 30 - 30 
West North Central_____.___-- ESS | sth eee ey 46 | . 43 | 42 | 41 | 40 42 45 45 47 46 . 16 47 
West South Central__....._._--.._- | ee See . 36 . 36 .35 38 | 37 37 37 37 35 37 37 38 
ALL PUBLIC RELIEF | | | 
| 
Total, exclusive of cost of'administration, ma- 
AS ees" 7) 326 325 | 316 310 318 309 308 305 279 276 | "258 269 
Obligations incurred for: 
Special types of public assistance____-do____|_.__--- 44 45 | 46 | 46 | 46 | 46 46 47 48 48 48 48 
General |” 5S Se eae ee te 36 41 44 45 47 | 41 39 37 36 38 r 39 of 
Subsistence payments certified by the Farm } 
Security Administration ___-_-- Inil. of dol-_|......... 2 2 2 2 2 2 2 1 1 1 1 1 
Earnings of persons employed on Federal 
work programs 
Civilian Conservation Corps-__mil. of dol__|-------- 21 19 | 21 21 18 20 20 19 r19 | 19 17 | 19 
Works Progress Administration: 
Oneested by W.P.A.¢..... ..-.-.-do....}....---.. 172 | 168 | 156 | 150 | 158 146 141 133 120 | 108 | r89 | 98 
_Operated by other Federal agenciest.do_._.|-..-.---. 5 | 5 5 | 4| 5 6 7 2 | 4 
National Youth Administration: | | | 
LU ee ae Tene! Eee 2 | 2 | 2 | 2 | 2 | 2 2 2 1 @ | @& 2 
Lo 3 ree : Sikes 4) 4 4} 4) 4 4 4 3 | + 4 4 
Other Federal work and construction } | | | 
Projects... _.. aca 6 mil. of dol..|.-.----- 30] 37} 36] |S 40 46 54 si] St} 8 53 
| ' | 
* Revised. 


* Less than $500,000. 

§Construction wage rates as of Dec. 1, 1939, common labor $0.685. skilled labor $1.46. a ? 

_tRevised series. For revisions in U. 8. Department of Labor factory weekly and hourly earnings, and hours worked per week, see table 1 p. 17 of this issue. Farm wages 
revised beginning 1913; see table 53, p. 18 of the November 1939 issue. Data on all public relief revised beginning with January 1933; The historical record can be obtained 
from the most recent Social Security Bulletin together with the issue for August 1939. The revised series differ from those previously published in that they include, in addi- 
tion to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects financed in whole 6r in part from Federal 
funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue. 
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Monthly statistics ja December 1937, to- 1939 1938 | 1939 
gether with explanatory notes — ae - — - ; -| ? neon * 2a 
to the sources of the data may be found in the | Nov Novem-}| Decem-; Janu- ‘ebru- ; me ; 3 Sep- ae 
1938 Supplement to the Survey ber ber | ber | ary | ary | March April | May | June July | August tembe a [Octobe 
FINANCE 
BANKING | | | | | | 
| | 
Acceptances and com’! paper outstanding: | | | | 
Bankers’ acceptances, total mil. of dol_. 223 273 270 | 255 | 248 | 245 238 | 247 | 245 236 | 235 216 221 
Held by Federal Reserve banks: | | | } | | | | 
For own account___-. ieapmeeOnaaat 0 0 0 | 0 0 | 0 | 0 0 | 0 0 | 0} 0 0 
For foreign correspondents _- eee do____| 0 (*) | (¢) 0 | 0 | 0 | 0 | 0 | 0 | 0 () | (4) (2) 
Held by group of accepting banks: | ; | | 
| ee a eae ESSE mil. of dol_- 172 222 212 | 204 | 198 | 191 | 189 192 | 191 | 188 | 191 177 179 
EEE EEE IEE t do. -- 10:3 124 | 121 122 | 122 117 118 124 | 122 119 128 115 111 
| ees ee oY 98 91 | 82 | 76 74 | 72 | 68 69 69 | 63 62 67 
Held by others. ............--.---..-- do____| 51 51 | 58 52 | 50 | 54 49 | 55 53 48 44 39 42 
Commercial paper outstanding sie do-__- 214 206 187 195 195 | 191 | 192 | 189 18] 194 201 209 205 
rricultural loans outstanding of agencies su- | | | | 
pervised by the Farm Credit Adm: 
OE Ee ian aes: mil. of dol_- 3, 067 3, 229 3, 210 3, 185 3,178 | 3,173 3, 172 3, 166 3, 158 3, 148 3, 134 | 3, 109 3, O85 
Farm mortgage loans, “= eae do...- 2, 60 2, 751 2, 735 2,719 2,710 2, 694 2, 683 2, 671 2, 658 2, 647 2,637 | 2, 626 2, 616 
Federal land banks---.----------.--- do....| 1,910 1, 990 1, 982 1, 973 1, 969 1, 960 1,955 1, 948 1,941 1,934 | 1,928 1, 923 1, 916 
Land Bank Commissioner _ -___-_--_- ‘ee 695 760 753 | 746 741 | 734 728 | 723 718 713 708 704 699 
Loans to cooperatives, total @.______. do-...| 9 112 | 112 105 | 98 | 91 | 86 | 84 83 85 | 84 8S 93 
Banks for cooperatives incl. Central » | | 
Bank - _..-mil. of dol 73 86 | 87 | 80 74 | 66 61 60 | 60 62 61 65 70 
Agricultural “Marketing | Act revolving | 
fund_-__- eco aE a. 21 25 | 24 | 24 24 | 23 | 23 23 23 22 22 22 22 
Short-term credit, ‘total a Ot) 366 363 | 362 370 | 389 403 411 417 417 | 414 395 376 
Federal intermediate credit banks, pay | 
to and discounts for: | | 
Regional agricultural credit corps., | | 
prod. credit ass’ns, and banks for co- | : 
operativesg"____- -mil. of dol_-| 165 167 | 168 164 167 | 175 | 183 189 | 188 180 170 
Other financing institutions eeeaee do____| 33 35 34 | 33 | 34 35 | 36 | 41 | 2 38 3 
Production credit ass’ns___.__-_--_- do aoe 197 148 | 148 148 | 155 | 168 | 178 188 | 185 174 163 
Regional agr. credit corps_......... do._..| 8 12 | 11 | 11 | iL | 10 | 10 | 10 | 10 9 8 
Emergency crop loans_..-...-..--- . 116 117 | 116 115 116 | 121 | 125 | 125 124 121 118 
Drought relief loans_.__.-....-.---- oe O85 55 55 | 55 54 54 | 54 | 54 | 54 54 53 
Joint Stock Land Banks in liquidation. Ss oe 89 87 | 85 | 85 | 83 82 77 | 76 75 73 
Bank debits, total (141 cities)__.___- mil. of dol__| 31, 67¢ 29, 463 39,966 | 32,393 | 27,581 | 34,486 | 30,143 30,477 | 30,613 33, 664 32, 711 
be | ee do__._| 13, 041 12, 425 18,879 | 14,533] 12,380] 16,274 13, 311 12,794 | 13,118 15, 138 13, 683 
Outside New York City 4 _do__..| 18, 636 17,039 | 21,087 17,860 | 15,201 | 18,211 | 16,832 | 17. 683 17,496 | 18,526 19, 029 
Federal Reserve banks, condition, end of mo.: E | | | | 
Assets (resources) total] sivces Hie. OE dol_- 18, 740 15,293 | 15, 581 | 15,639 | 15, 862 16, 186 16, 766 | | 17,348 | 17,823] 18,602 18, 779 
Reserve bank credit outstanding, total : 1 | | | 
mil. of dol_- 2, 050 2,584 | 2,601 2, 607 2, 598 2, 587 2, 595 2, 573 2, 579 2,486 | 2,446 2, 878 2, 801 
a REPT ape 00..<. U I | 1 1 1 1 tI ee 1 1 1 l 0 
Bis Gessenied................<. 40... _§ 7 | 4 5 4 4 3 | a) 5 5 5 6 6 
United States securities_.-......__- ae 2, 502 2,564 | 2,564 2, 574 2, 564 2, 564 2,571 | 2,564] 2,551 2, 488 2, 426 2, 804 2, 736 
oe, EEE do.._.} 15, 295 11,970 | 12,166 | 12,382] 12,561 12,951 | 13,476 | 13,673 | 13, 874 14,230 | 14, 661 15, 013 15, 178 
Gold certificates___......-.......-- do....| 14,976 | 11,613 | 11,798] 11,948] 12,125] 12,553] 13,103] 13,326! 13,524] 13878} 14,321 | 14.679] 14,838 
oc eae do....| 18,740 | 15,293 | 15,581 | 15,639] 15,862] 16,186 | 16,766] 16,922] 17,172] 17,348] 17,823] 18,602] 18,779 
Ce | ae do....| 12, 865 9, 935 10, 088 10,420 | 10,571 10,919 | 11,376 11,535 | 11,701 11, 952 12, 247 12, 953 12, 988 
Member bank reserve balances, total } 
mil. of dol..| 11, 628 8, 876 8,724 9, 215 8, 936 9, 157 9,900 | 10,029} 10,018 | 10,507] 10,918 | M1, 655 | 11,973 
Excess reserves (estimated) _____.do___. ), 160 3, 383 3, 205 3, 644 3, 387 3, 559 4, 098 4,218} 4,140 4,553 | 4,758 352 5, 553 
Federal Reserve notes in circulation__do-___. 1, 862 4, 385 4, 452 4, 339 4, 353 4, 380 4, 458 4,477 | 4,511 4, 530 4, 631 72 ) 4,773 
ee a __percent.. do. 3 83. 6 83.7 83.9 84. 2 84.7 85. 1 85. 4 | 85.6 86.3 86.9 5.0 85. 5 
Federal Reserve reporting member banks, | 
condition, Wednesday nearest end of month: } 
Deposits: si | 
Demand, adjusted. -___.___-_- -mil. of dol__| 18,972 J 16,013 | 15,986 | 16,048 | 15,965 | 15,991 | 16,660] 16,965 | 17,220 17,462] 18,096] 18,333] 18,556 
2 Ee ee ne do... 0, 232 5, 124 5, 160 5, 183 5,202} 5,217] 65,248 5, 235 5, 237 5,243 | 5,247 5, 231 5, 249 
Domestic interbank ___.-...._._------ do-_-_- ¢, S04 6,212} 6,061 6, 359 6,414 | 6,466 | 6,627 6.675 | 6.747 7012 | 7,167 7, 667 7, 954 
Investments, tote) 4. .............-...... do....| 14,503 | 13,008 | 13,219 | 13,209 | 13,408 | 13,388 | 13,714 13, 554 | 13,862 | 14,078 | 14,233 | 14,069 | 14,207 
U.S. Government direct obligations. do__-. 8, 713 8,106 | 8, 266 8,173 8, 143 | 8, 096 8, 341 8,237 | 8,423 8, 515 8,565 | 8, 437 3, O84 
Obligations fully guaranteed by U. S. | 
a er mil. of dol_- 2, 408 1, 682 1, 732 1, 789 2,019 | 2,026 2, 026 2, 055 2,148 2, 241 2, 286 2. > 2, 232 
Other securities J... ...........--.... do-__- 3, 382 3, 220 3, 221 3, 247 3, 246 3, 266 3, 347 3, 262 3, 291 3, 322 3, 382 3, 406 3, 291 
Loans, > _do 8, 656 8, 317 8, 430 8, 233 8, 186 | 8, 191 8, 071 8, 126 8, 089 8, 166 8, 209 8, 35( 521 
Commercial, Industrial, and agricultural 3 
SO, RE EE EE. mil. of dol 4, 381 3, 866 3, 843 3, 767 3,773 | 3,814 3, 841 3.8221 $893 3, 887 3, 996 4, 229 4,310 
Open market paper.__...-.-..._..--- do_. 312 338 328 324 313 305 302 308 | 303 313 317 316 317 
To brokers and dealers in securities a } | 
mil. of dol 660 712 848 792 799 764 648; 721| 648 655 608 533 603 
— loans for purchasing or carrying secu- } | } | 
Sea eae mil. of dol_- 499 572 560 535 523 | 531 539 | 539 | 543 | 526 519 510 512 
Real estate loans... .....-....-...-.-- do....| 1,189] 1,169] 1,169] 1,174] 1,136] 1,140] 1,148] 1,156] 1,161 | 1,168] 1,174| 1,180] 1,184 
ROOT 00 DRIED. | nn concen ce ncccd a 36 117 115 99 92 | 94 | 60 59 | 51 74 49 35 36 
eee gf do....}| 1,579 1, 543 1, 567 1, 542 1, 550 1,543 | 1, 533 1, 521 1, 550 1,543] 1,546 1, 547 1, 559 
Money and interest rates: 
Bank rates to customers*: 
In Now York Olty_..............2 percent__|------- 1.70 1.70 1.73 1.70 18 bt ee See fe Pee eee See eee Vl | Seen 
In seven other northern and eastern cities 
percent_.|----- 2. 68 2. 95 2. 97 2. 69 BOP te onsonnae See Ces eee 7 a, Renee 
In eleven southern and western cities | 
percent __|----- 3. 20 3. 23 3.32 3. 26 BEdT ibeaceeue Ded a ae SG te occcueetscoeecous Wee Peeceucs 
Bond yields (Moody’s): | 
Le iephbueidacceh caaciiioneewceced do_--- 3. 00 3. 10 3. 08 3. 01 3. 00 2. 99 | 3.02 | 2. 97 2.92 2.89 2.93 3. 25 3.15 
a ee ae 4.85 5. 23 5. 27 5.12 5.05 4. 89 5.15 | 5. 07 4.91 4.84 4. 85 5. 00 4. 88 
Discount rate (N. Y. F. R. - Bank) Lace es 1. 00 1. 00 1.00 1.60 1.00 1.00 1.00 | 1. 00 1. 00 1.00 1.00 1. 00 1.00 
Federal land bank loans___________.___- Soa 4. 00 4.00 4.00 4.00 4.00 4.00 | 4.00 | 4.00 4.00 4.00 4. 00 4.00 1.00 
Federal me pat ng gk a bank loans_.do___- 1. 50 2. 00 2. 00 2.00 1.92 1. 50 | 1. 50 | 1. 50 1. 50 150;" 1.50 . 50 1. 50 
— market — N. RD : 4 ‘ | 
cceptances, prime, bankers _______- . hs i6 He Ho Ko He He Yo | Ho 6 Yo He Vis V6 
Call loans, renewal (N. _ oe + ee ee 1.00 1 00 1.00 1.00 1.00 1.00 | 1.00 1.00 | 4 “a oo 3. 1.00 
Commercial paper, prime (4-6 aaa | 
. percent../ 2-34 56-34 | 56) 4-56) 6-56] H-56] 34-56) 4-56 56 6 5% | 56-34 iR-34 
Time loans, 90 days (N. Y.S. E.)_....do____| 114 1% | 144 1M 114 | 144 | 144 | 1h | att att aN 14 14 
Treasury bills, 91 days (yield) CEES do...-| 05 04 | 03 . 03 . 03 . 03 | 03 | 03 . 03 . 04 05 .14 05 
Treasury notes, 3-5 years (yield) _____ ae 64 of . 67 65 . 63 . 61 | . 50 | 42 | . 39 45 . 48 1.07 77 


*Less than $500,000. 
*New series: Data-beginning 1928 not shown in 
parable with earlier data. For explanation of new 


qSee note marked with a “‘{” on p. 30 of the July 1939 issue, 





o'To avoid duplication, these loans are excluded from the totals. 
the December 1939 Survey will appear in a subsequent issue. 
series, see the November 1939 issue of the Federal Reserve Bulletin. 














Quarterly figures beginning March 1939 are not strictly com- 


®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 
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a tines wale SURVEY OF CURRENT BUSINESS 31 
yf Monthly autiction Cheenam Lengo a to- | 1939 1938 1939 
— with explanatory notes and references 
OF cates of the data may be found inthe | Novem-| Novem-| Decem-| Janu- | Febru- | ygarcoh April May June July | August Sep- October 
ber 1938 Supplement to the Survey ber ber ber ary ary | tember 
FINANCE—Continued 
BANKING—Continued 
eine Loake tn Hew Youth Stes 
9° vings banks in New Yor ate: 
- wo: due depositors__....--- miJ. of dol..| 5,547] 6,359] 5,405] 5,417] 65,431 5,478} 6,463] 5,471] 5,514] 5,519] 5,529] 5,557] 5,552 
0 U. 8. Postal Savings: o7 266 | 1,264| 1,262 262 268 271 267 97 
Balance to credit of depositors___..--- do...-| 1,274 1, 250 1, 252 1, 259 1, 263 1, 266 , 264 » 26% 1, 26 1, 1, a1 1, 267 1, 270 
Balance on deposit in banks__....---- 7 ee 55 87 86 83 81 80 76 73 68 58 56 "55 55 
in COMMERCIAL FAILURESt 
67 : “7 . F sina 
7 , oe See a ee r. 886 984 875 1, 263 963 1, 057 1, 064 1, 028 847 885 859 758 916 
2 Oraecmmevelal sunrise, total = af 48] a7) se] az] go} as] az} a8] 5a] 
205 ee ae ee >in 46 55 48 54 45 50 51 62 50 35 46 45 6 
Manufacturing, total......--.-.---do..--| 19 f 196] 175} a8} 77] 203] 208] 8H} SB] BGP BL 3B) 
O85 =" and drugs... ...----------- = p.. a = a = s * a 38 49 39 39 a 
16 III. c nstsieeh neaieannaioakaksk fut palandnetnaonate — b - —- > Pp 
oe Forest products.............--------- do... . . = - = * - 3 .- " . " “ 
699 Lagan Do Ret RSME 8 10 8 12 9 1] 12 10 12 6 8 2 8 
93 ron and steel_.._.......------------- 0...- ~ 9 4 ll 5 1 _ : 
Leather and leather products__.....-- do__.- 9 10 5 12 9 d 4 14 1 3 | 6 
= PNT ng enna nexoxensuannencnies do... a 12 11 17 il 15 . 8 - 19 12 > | 1 
Paper, printing, and publishing---_..- do___- 12 : 5 " a. 7 7 2 6 ; ™ | 16 
22 See SEs See ee e+e > 36 51 44 41 31 48 38 52 29 40 31 22 | 33 
“i Transportation equipment..-.------.do----} 3 3 i. K. 2 : a a 16 23 18 1 “4 
isce 3 é ‘ Zi ‘ “ 
wane oe ee a ae 586 527 802 618 634 629 608 506 548 528 162 | 7 
ar oll or iy." lea a 97 99 88 135 91 121 133 127 85 91 93 s4 | 109 
; Liabilities, grand total........__- thous. of dol..| 11,877] 12,302 | 36,528] 19,122 | 12,788 | 17,851] 17,435 | 14, 66 11,460 | 14,128} 11,259] 9,402] 16,140 
170 “Seeman an Ga i Sa "494 1,158 | 1,628} 1,912 262} 1,106 490 875 494 330 491 198 | 739 
rs ion See Semen ceds: ae 746 713 797 615 968 | 1, 228 744] 1,154] 1,150 361 765 927 | 1,095 
163 ee ee qo----1 giz | 4,434 | 6,285] 6,803 | 4,985] 7807) 8,286] 4.877] 4459] 6,701] 4,069] 3,175 | 6,659 
8 ~ Chemicals and drugs........-........ ds... 123 90 185 81 125 5 100 107 97 32 8 124 121 
118 agit ee ONE TT oc ee do....| 1,214 703 | 1,743] 1,636] 1,482] 3,248] 1,441] 1,848; 1,056) 2,368) 1,642 69 | 1,472 
53 Forest products...................... aa. 149 909 489 387 237 742 339 525 214 212 521 415 | 1,397 
73 ee an 72 0 156 357 306 755 1, 164 100 341 1,017 40 816 | 111 
fe Wihhaneee oe a 313 429 , 524 1,090 255 305 363 16 312 oe 337 18 | 262 
SS er erate ea ee ne eee ae ee ee > J wd R © € 7 OR | 946 
29 Leather and leather products_--...--. do... = a = a = B.4 a ba fn = anh sae 
- Paper, printing, and publishing.....do....) 98 333 89 267 512 185 666 407 216 260 269 59} 421 
9 € ’ 2 ’ EEE <- coe - coco — re ” ) > 
sa Stone, clay, glass and products do 219 270 116 335 112 155 8 212 ae 263 20 98 170 
_ Textiles do seiainanidaaneantiath ao. 469 892 540 650 1,055 1,612 1, 022 803 1, 144 1, 130 535 342 506 
Oana oma a, ») m 6 0 5 358 4 45 ‘ 16 95 26 
0 Se een Go----] sto] 405 | "sea | _ 86} sos as | 05] 205) 80] saz] oy | ain | 
is Retail trade, total._---sosssossasewsadoww-| 4.505] 4,513] 4,142] 7,731] 5,251] 5,618] 5,520] 5,818] 3734) 4,608] 4,401 | 3,700) 4,526 
fo Wholesale trade, total.....-----.------- do... 1, 955 1,484 | 23,676 2, 061 1,322 2, 036 2, 389 1, 940 1, 623 2, 068 1, 473 1, 102 3, 121 
~-4 LIFE INSURANCE 
” (Association of Life Insurance Presidents) 
: ee 22,620 | 22,729] 22,850 | 22,929] 23,018 | 23,100] 23,199 | 23,275] 23,398) 23,489] 23,608 | 22,711 
0 ee ee we ent ---- 4,361 | 4,381 | 4:395| 4,403| 4,410] 4,416 | 43424] 4,435] 4,442] 4/460] “4.472 | 4) 486 
Farm cree Tisemeie tings: (52 Bs 673 670 670 669 667 667 666 664 659 663 662 | 662 
Other... do. || 3688] 8,711] 3,725] 3,734] 3743] 3,740] 3,758) 3,771] 3,783) 3,797] 3,810) 3,826 
Real estate holdings._................- ae Se 1, 790 1, 751 1, 743 1, 740 1, 738 1, 743 1, 746 1, 745 1, 747 1, 750 i, 751 1, 753 
Policy loans and premium notes.__.._- do....|_--.--...| 2,650] 2,636] 2,628] 2,621] 2,611] 2,605) 2,598) 2,585} 2,573) 2,564] 2,557 | 2,547 
8 SR a NE ee SO _.] 12,620 | 12,800] 12,884 | 12,950] 12,909 | 13,065 | 13,127 | 13,58 | 13,428 | 13,485 | 13,058 | 13, 68 
“4 7 j ey 5, 603 5, 794 5, 857 5, 895 5, 903 5, 952 5,977 6, 057 , O7 6, 123 6, 110 6, 097 
os Publie — — ——— “—--"f g9501 sto04| 2957] 2974] 2995] 3,003] 3,007 3139} 3,163) 3,202] 3.259] 3.401 
207 a ee £7 2,649 | 2,653] 2,657| 2,671] 2,675| 2,684] 2,609) 2,702) 2,705) 2,697 | 2,697 
84 Giheses. > ee ae ee eee ae "ee See 1,350] 1,422] 1,417] 1,424 1, 430 1,435 | 1,459] 1,463) 1,484] 1,455 1,487 | 1,492 
ee 2 IR eT ieest.” acs RS 821 635 747 759 810 827 858 727 780 809 837 | 800 
1 Other admitted assets_.......-......_-. do_..- oes fd a 369 457 453 456 450 444 446 425 428 421 438 4138 
= Insurance written: 
2 Policies and certificates, total number ‘ - 865 1, 089 648 675 842 716 812 841 687 942 642 =09 
72 , d 142 7 
310 Pane eee - rf 34 71 30 23 33 20 33 134 26 261 24 51 
317 Tac ee do... 455 608 755 357 399 499 464 496 461 427 431 417 484 
PEROT S - TG5 228 223 264 262 252 310 232 283 245 234 250 2000 255 
03 Value, total... __- thous. of dol..| 587,498 | 671, 262 | 974,920 | 729,937 | 570,491 | 645,019 | 550,666 | 604,445 | 729,749 | 506,380 | 584,595 | 509,897 | 637, 675 
ve Cana ec kt eee “"do....| 44,027 | 43,754 | 91,294] 51,899 | 40,365 | 45,205 | 35,981 | 43,278 | 194,223 | 23,862] 83,901 | 59,401 | 75,929 
12 Industrial............................do....| 128, 121 | 182,690 | 226,085 | 99,363 | 109,871 | 138,396 | 129,051 | 137,073 | 128, 568 118, 218 | 119,068 | 115,935 | 135, 769 
Sd Ordinary...) 277777770. 7 77} 415, 350 | 444,818 | 657, 541 | 578,675 | 420,255 | 461,418 | 385,634 | 424,094 | 406,958 | 364, 300 | 381, 626 | 334,561 | 425,977 
Be Premium collections, total...............do....| 247.397 | 248, 595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 | 257,965 | 268,472 | 248,077 | 244, 706 | 234,418 | 238, 492 
909 Annuities...._____ MT o.| 23,412 | 28,515 | 50,208 | 35,905 | 22,491 | 25,817 | 19,838 | 22,809) 25,496 | 27,712 | 23,472] 18,248 | 20, 879 
ante a aieF LS ia do....| 10,854] 10,001] 12,148] 12.914] 11,667] 13,019} 10,450} 11,302] 11,528] 10,497] 11,292] 11,320] 10,781 
Industrial..............................d0....| 52,800 | 55,034 | 96,493 | 65,146 | 56,981 | 62,960 | 61,263 | 59,846 | 61,255 | 55,554 | 54,271 | 59,970 | 57,055 
-- —.. do....| 160,331 | 155,045 | 196,754 | 163,895 | 159, 235 | 185,743 | 151,863 | 164,008 | 170, 193 | 154,314 | 155,671 | 144,880 | 149, 777 
== (Life Insurance Sales Research Bureau) t | 
Insurance written,ordinary, total. thous. of dol_..| 537,951 | 585,093 | 902,741 | 729,766 | 532,032 | 577,203 | 495,650 |*532,089 | 524,925 | 462,423 | 479,794 | 442, 597 | 543, 991 
: New England. _______. eee eer ee do....| 41,938 | 43,989 | 61,883 | 58,827] 43,632] 44,852 | 37,658] 40,608 | 41,314 | 36,030 | 34,364 | 33,493 | 43, 136 
15 Middle Atlantic__..................... do....| 150,742 | 175, 485 | 281,685 | 194,457 | 140,911 | 159, 747 | 140,175 | 148,804 | 142, 293 | 124,598 | 123,012 | 118,743 | 152, 548 
88 East North Central_................... do_...| 122,522 } 123, 754 | 188,369 | 174,370 | 122,242 | 130,647 | 109,638 | 117,143 | 116,689 | 102,981 | 107,019 | 95,351 | 122, 8&8 
00 West North Central__....-....--...--- do....| 54, 246 7,794 | 93,598 | 76,498] 54,148] 55,913 | 49,272 | 53,372] 53,078] 48,575 | 51,080] 45,611 | 54,339 
00 O° ale haatasa aah do....| 51,003 | 52,065 | 78,758 | 63,300] 48,038} 53,050 | 45,771 | 50,104 | 51,134} 42,233 | 48,480 | 43,595 | 52, 508 
50 East South Central................... do....| 20,133 | 23,573 | 33,643 | 27,101 | 20,386 | 22,845 | 19,070] 21,059) 21,811 | 18,277 | 19,729] 19,741 | 19,413 
West South Central....................d0....| 40,588 | 45,281 | 67,709 | 53,202 | 42,233 45,997 | 38,401 | 42,221 | 40,791 | 37,658 | 38,831 | 36,567 | 40, 088 
16 Wepre oe | ier ee do_...| 14,043 | 15,104 | 22,278 | 17,806 | 13,677 | 15,848 | 13,663 | 14,406 | 14,935 | 13,659 | 14,842 | 12,756 14,743 
00 Puerco oe een do....| 42,736 | 48,048 | 74,818 | 64,205 | 46,765 | 48,304 | 42,002 | 44,372 | 42,880 | 38,412 | 42,437 | 36,740 44, 238 
ey; IE oo cnnwcscdinniocnnanl 1925-26—100_.'........-§.-....--- i int Wane Maotsvn Meee Pets tlie ate 2 : 
14 ’ Revised. 
05 tRevised series. Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue. Data for insurance written, ordinary (Life 
77 Insurance Sales Research Bureaw) revised for the period 1936-38 to include a small amount of intermediate insurance omitted from the original compilation. Revised data 


not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. 
. 187 companies having 82 percent of tota! assets of all United States legal reserve companies. 
a 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
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MONETARY STATISTICS 
Foreign exchange rates: 

ha eee dol. per paper peso. 0. 298 0. 314 0. 311 0. 311 0. 312 0. 312 0. 312 0. 312 0.312 0.312 0. 311 (3) 0. 298 

EES ES _dol. per belga_- .165 . 169 - 168 . 169 . 169 . 168 - 168 .170 . 170 .170 . 170 0. 170 . 167 

Oe. SS aaa dol. per milreis_- . 061 . 059 . 059 - 059 - 059 . 059 . 059 (2) . 061 . 061 . 061 . 061 O61 

See dol. per rupee__ 301 - 352 . 349 . 349 - 350 . 351 . 350 . 349 . 349 . 349 . 344 . 299 . 303 

ERR Sicad oink ane aesaed dol. per Canadian dol-_- . 878 . 992 . 991 . 992 . 995 . 996 . 995 | . 996 . 998 . 998 . 995 913 893 

"yo eg ee aaa eines Se 3 dol. per peso-- 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 052 052 

ee. dol. per franc_- . 022 . 026 . 026 . 026 . 026 . 026 . 026 . 026 . 026 . 026 026 023 023 

ENTS dol. per reichsmark -. .401 - 400 - 401 401 - 401 - 401 - 401 - 401 . 401 - 401 . 399 . 395 (4) 

SS EES BE dol. per lira_- . 050 . 053 - 053 . 053 - 053 . 053 . 053 . 053 . 053 . 053 . 053 051 . 050 

a eee ae dol. per yen_- . 234 . 274 oata 202 - 273 oat 203 . 273 ame . 273 . 269 . 235 . 235 

aa A aT dol. per guilder_. . 531 . 43 . 544 . 542 - 536 . 531 . 531 . 536 . 532 . 533 . 535 . 532 . 531 

Rea dol. per peseta_- . 100 . 051 . 050 . 046 (1) (4) (4) .110 .110 .110 . 110 . 105 . 101 

0 ER IIS. dol. per krona_- . 238 . 243 . 241 . 240 . 241 . 241 . 241 . 241 . 241 . 241 . 240 . 238 . 238 

United Kingdom_-__---- ~~. 0b DOF SF... 3. 925 4. 708 4. 670 4. 669 4. 686 4. 685 4. 681 4. 681 4. 682 4. 681 4.611 3.995 4.011 

Draguby ........<.....-.-.-.-- 00 PE penn... . 658 . 620 . 615 -614 - 616 .617 . 616 . 616 .616 . 616 . 607 (5) (4) 

Gold: 

Monetary stock, U. 8.....--..---- mil. of dol..| 17,217 14, 162 14, 416 14, 599 14, 778 15, 014 15, 509 15, 878 16, 028 16, 182 16, 390 16, 823 17, 002 

Movement, foreign: 

Net release from earmark]... thous. of dol__| 90,873 | —7,375 |—62,387 | 14,106 |—48, 553 10, 720 |-114, 842 |-251, 579 |-102, 596 |-166, 212 | 152, 125 2,836 | 79,516 
_ _ e aaee  eeee 00..... 10 14 16 81 5: 231 36 | 19 9 13 15 15 
SS Se ee do_...| 167,991 ] 177,782 | 240,542 | 156,427 | 223,296 | 365,436 | 606,027 | 429,440 | 240,450 | 278,645 | 259,934 | 326,089 | 69,740 
Production: 
Union of South Africa, total_.__fine ounces _- J 1,024,057 |1,028,774 |1,033,939 | 985, 843 |1,073,084 |1,017,508 |1,084,859 |1,058,989 |1,084,334 11,099,816 |__.__--__]_-___ 
Witwatersrand (Rand)___..._...-...do_._. 944,035 | 946,895 | 953,916 | 910,084 | 989,974 | 938,961 |1,000,181 | 977,752 | 998,800 {1,015,643 |_- me iF 
Receipts at mint, domestic (unrefined)_.do___.| 274,843 ] 333,027 | 235, 337 | 233, 806 | 195, 780 | 209,778 | 227,642 | 219,161 | 201,111 | 281,317 | 282, 130 | 362,866 | 421,796 
Currency in circulation, total__-..._- mil. of dol_- 7,413 6, 750 6, 888 6, 712 6, 697 6, 764 6, 867 6, 919 6, 966 7,051 7, 098 7, 249 7, 328 
Silver: 

Exports§_...------------------- thous. of dol. 487 823 | 1,344] 1,671] 2,054] 1,923) 2,054 611 303 640 937 | 1,202] 1,773 

OS ESS Se eee eke ac... 4,183 | 24,987 | 21,533 | 10,328 9, 927 7, 207 7, 143 6,152 | 14,770 5, 531 4, 365 4, 639 7, 268 

Price at New York...-..----. dol. per fine oz_- . 348 - 428 - 428 . 428 - 428 . 428 . 428 . 428 . 420 . 349 . 360 . 370 .357 

Production, world.-_...-.--- thous. of fine oz__|__ : 16, 159 19, 511 19,108 | 21,822} 20,070 17, 469 18,197 | 26,122} 21,878 |* 22,522 | 23,313 |..-- 
RR oi nas Sa tueeemane eee Se 2, 023 1, 552 1, 575 1, 454 1, 637 1, 411 1, 559 1, 766 2, 099 2, 703 2, 679 2, 913 
SS NESS SEES EE "ie 2, 781 4, 922 4, 281 6, 794 4, 906 2, 515 4,586 | 10,274 8, 004 6, 971 a ee 
Ee eee “Seok eee ; 2, 879 4, 624 4, 669 5, 268 5, 067 5, 336 3, 701 5, 493 3, 200 4, 226 5, 145 4, 874 

Stocks, refinery, end of month: 
aa ee eee es eS 2, 409 4, 075 4, 806 7, 432 8, 669 9, 903 4, 935 6, 348 4, 180 5, 461 3, 589 
SS STS” - ere Seas 3: 698 676 652 615 255 167 316 250 489 530 715 

CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total {168 cos.)t 

OES |S es eee PTO a cee oi a EN nN ecsnel ye) See ‘Sener Be | Sr 
Autos, parts, and accessories (28 cos.).do__..|__._._.._]--------- | ee, EES a S| eS a Ae tO aaa (SESE FS eS) ee 
Chemicals (13 cos.)t. ..........-....... | SS (ORAS =( ere | iG) Re Se eS Sy ee ere ER ER ate ee) 
Food and beverages (19 cos.)__-_._--- = ee eee “5 eer S,, Ce A et) ee ee ae Te gS emma ap | Delain ee a ES 

Machinery and machine manufacturing 
(17 cos.)_...------ Aa Pelli aelES “1S. ae See a Eero: | Renee on hy 0] eee: Lema i, | nr, | aoe wee! (2 | | See. 
Metals and mining (13 cos.)....------ _ ew: ES eer |S SS RRS ) L) BSEE Se Cee > SS CCE (eee se as ae 
SS  ) ee " Sas Le fy | EE SS ) ae a LX A. | RRR VL 
OSES (a eer ES Ss See iS Se ee Ss _) |) SS Ree aC i! Senet ~ 2) 
Miscellaneous (55 cos.)_........------ | SA DRE: Se Se eae ht SAS RRS. Le iy TE Sees £2 See 

Telephones (91 cos.) (net op. income)_--.do_.._]__._.____]--------- ft SR a aS i “i GRRE See "SS SRE PEED Pe aS 

Other public utilities (net income) (52 cos.) 

8 2 ae eee See, See DRE Pixssccweeel anc ontons. BA ba cekccace henceeeon A | Eee tee 
Interstate Commerce Commission: 
Railways, class I (net income) __---..--- en os og owe tcaus hE e: Mere ee |S eS ee (ten te i | eee arte. Biod eadee 
Standard Statistics Co., Inc. (earnings): 

Combined index, unadjusted®t._ ..1926=100__]__......_J--------- oe oe [eee ee Re SN es POR ie A cr 
Industrials (119 cos.) ................- | SS EO See ef ES. LOE | ees ee ER ER RT 7 ee 
Railroads (class 1)®f__.__.....-..-.-- ees ae See ES, See  , . ae Sees 2 ERE SRE SE } SS See 
0 OS eS.” ee eee ERS LY eee Pee | SS SE: Ee SS 9) SRR as AS eae eres Cp a 2 Seana 

Combined index, adjusted®f.____.__._- ee a SY Sf SN? Eee 5 | SERS: ene as bs: 2 ames Crete Maa ee ds! SRN 
Industrials (119 oo8.)...............-.. | et as Ky Et SRS, ARR a: i RE Bee SL EERE SEES SERA, eee 
Railroads (class 1)®f.__..--..-------- | GSS SRRESS Se -_ hf ee ae J ee, aes ic 5) ES, Raion ee Baer 
pep te) re (RE SS REESE. i ers: See Lt hl eas ee ct See Oia ORS ES SUN oe nee. 

PUBLIC FINANCE (FEDERAL) 
~~: ap RE MED.. - 5 scene mil. of dol__| 41,305 | 38,607 | 39,439 | 39,641 | 39,864] 39,990 | 40,068 | 40,286 | 40,445 | 40,666} 40,896 | 40,858 | 41,036 
ublic issues: 
EEO do....| 36,512 34, 981 35, 755 35, 892 35, 949 35, 994 36, 038 36, 089 36, 122 36, 200 36, 261 36, 27 36, 417 
: Noninterest bearing*___.......------- ae 498 535 528 534 533 543 538 531 554 548 540 516 510 

Special issues to gov’t agencies and trust 

_ | Se waaay! mil. of dol_- 4, 295 3, 090 3, 156 3, 215 3, 382 3, 454 3, 492 3, 666 3, 770 3, 918 4, 094 4, 063 4, 109 
Obligations fully guaranteed by the U.S. Gov- 
ernment: 

Amount outstanding by agencies, total. 

mil. ofdol_.} 5,707 4, 993 4, 992 4, 987 5, 410 5, 410 5, 410 5, 409 5, 450 5, 480 5, 583 5, 456 5, 448 

Federal Farm Mortgage Corporation_do-__- 1, 269 1, 388 1, 388 1, 383 1, 381 1, 381 1, 380 1, 379 1, 379 1, 379 1, 379 1,279 1,279 

Home Owners’ Loan Corporation ___.do___- 2,817 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 928 2, 958 2, 858 2, 831 2, 823 

Reconstruction Finance Corporation_do---- 1, 096 511 509 509 819 819 819 820 820 820 820 820 820 
Expenditures, total, including recovery and 

SO | Se eee thous. of dol} 691,006 | 678, 588 | 870,278 | 693,385 | 662,464 | 879,300 | 786,517 | 744,899 | 972,569 | 807,325 | 822,049 | 793,302 | 764, 458 

Genera) (including recovery and relief)*t.do__._| 632,573 | 622,500 | 809,351 | 649,573 | 601,971 | 796,139 | 722,342 | 686, 824 7. 639, 232 | 745, 269 | 728,837 | 701,893 

Revolving funds, net®__...............do...- 5, 066 6, 842 3, 742 4,685 | 10,365 5, 599 7, 992 7, 451 8, 474 856 10, 679 5, 264 8, 785 

Transfers to trust accounts*____......_- do_...| 53,000 — 48,500 | 48,500 | 38,500 b 68,000 | 55,000} 50,094] 56,004 | 167,103 | 66,100} 50,150] 53,000 

Devt Pee... co ec | ee 367 745 8, 685 626 127 9, 562 1, 182 530 21, 235 134 0 9, 051 779 

| are do__..| 406,967 | 381,644 | 704,494 | 308,152 | 417,349 | 737,391 | 268,343 | 396,781 | 612,522 | 307,846 | 419,980 | 718,790 | 321,51] 

6 GEES do....| 29,049 27, 338 25, 121 24, 318 22, 361 29, 266 29, 437 25, 318 24, 517 25,528 | 27, 213 35, 595 32, 418 

Internal revenue....................... do.__._| 339,615 | 304, 572 | 662,252 | 315,845 | 333,518 | 691,401 | 279,987 | 315,037 | 568,646 | 300,091 | 397,421 | 624,254 | 292, 241 
eae” do....| 33,721 35, 912 | 473, 804 50, 764 56, 872 | 495, 906 38, 832 43, 533 | 351,958 43, 230 31,777 | 329,093 35, 482 
Social security taxes*_................ do.__.! 113,177 | 81,979 2,939 © 98,992 © 125,870 3,855 69,684 ' 93,044 ' 16,252! 72,7541 97,447 | 12,308 | 68,578 
r Revised. 4 Deficit. » Preliminary qOr increase in earmarked gold (—). ®Number of companies included varies slightly. 


1 Quotations not available January 25-May 14, 1939. * Quotations not reported April 10, 1939, through June8, 1939. % Quotations not available September 1-October 16, 1939. 

‘ Quotation not available September 1, and September 3—November 5, 1939. 6 Previously published figures based on incorrect quotations; quotations not available 
through November 28, 1939. 

*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 
___ tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18. of the April_1939 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. The Federal Reserve Bank of New York 
corporation profits, industrial total and chemicals, revised beginning with 1928; data not shown above will appear in a subsequent issue. 

§Revised series. Data revised for 1937: see table 19, p. 14 of the April 1939 Survey. 

o'Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies. 

t“General’’ and “recovery and relief” not reported separately by Treasury Department after June 1939. 
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Monthly statistics through December 1937, to- 1939 1938 1939 
gether with ee notes eae ——— * 7 5 | ; sen | 
o the sources of the data may be found in the | Novem- jf Novem.- ecem- anu- ‘ebru- - ; P .« |Septem-| Octo- 
1938 Supplement to the Survey ber ber ber | ary | ary | March | April May June July August Se | ber 
FINANCE—Continued 
‘ : ; | 
PUBLIC FINANCE (FEDERAL) —Con. | | | 
Receipts, total—Continued. | 
Internal revenue—Continued. | | | 
Taxes from: 
Admissions to theaters, ete__thous. of dol_- 2,118 1, 985) 2, 020 1, 564 1, 503} 1, 607 1, 385) 1, 606) 1, 491 1, 534 1, 513) 1, 852! 1, 728 
Capital stock transfers, ete. .-----_- do..-. 1,275] 2,226 1,754) 1,650) 1,394) 1,083} 1,259} —«‘1, 273} 735 813| 1,124; 1,210) 2,806 
Sales of radio sets, etc. -.....----- do.__- 578 568 593 576 404| 353 287 279! 258 292 402) 590! 467 
Governient corporations and credit agencies:t | 
Assets, other than interagency, total | | 
mil. of dol_-_|__...-.-- 11, 335) 11, 451 11,515) = 11,650) 11,696) 11,688) = 11,703) 11,706) 11,823) 12,017) 11, 967} 12, 105 
Loans and preferred stock, total _....do_-.-|__-_.---- 8, 502! 8, 562) 8, 527 8, 509) 8, 523 8, 497 8, 511 8, 465 8, 861 , 900 8, 923) , 956 
Loans to financial institutions (incl. pre- | | | 
farréd SOCK)... aconincana<- mil. of dol. .|_....-- 1, 321) 1, 344 1,314 1, 291 1, 278 1, 292 1, 297 1,311 1, 299 1, 272 1,272} 1,273 
Loans te rallroads.............-.-..---.@.-.-}.. 503) 511) ! 508) 505 509 501 493 493 492 492 489 
Home and housing mortgage loans. -do.___|__-..--- 2, 326 2, 335 2, 329 2, —T 2, 324 2, 323 2, 325 2, 331 2, 332 2, 337 2,347, 2,363 
Farm mortgage and other agricultural | | 
FOnRE: o5cccee ceaeowanancera a SO a 3, 486 3, 486 3, 469) 3, 460) 3, 456) 3, 459) 3, 447 3, 438) 3, 731] 3, 765 3,744, 3,738 
Fe a ee IEEE RES EER Dee 5 i eee aa 865 886 902) 923 960) 913 941 892} 1,007 1,033, 1,063, 1,093 
U. S. obligations direct and fully guaran- | | | | | | | 
EER Rae Re es iy Ah Bill. 06 Got. .}......=- 845) 855 868) 874 885) 849) 850} 853} 71 876) 879) 879 
Business nropetey. ...-<.55.0...5<..-. i he Saas 452 456 460 465) 468 472) 476 481 483) 531) 535| 542 
Property held for sale. ...-....------- es es 679 689 698) 708} 712} 712) 713 708 709) 704| 695 689 
AlPathor assets <5 ois s oe CCE Seas 856| 8389 961} 1,095) 1,108; 1,157} 1, 151 1, 199 900! 1, 008) 934| 1,039 
Liabilities, other than interagency, tota!_do-- a ees 7, 016) 7, 048 ys al 7, 588) 7, 592 7, 592) 7, 581 7, 651 q, 507| 7, 886; 7,768} 7,845 
Bonds, notes, and debentures: | | | | | | | 
Guaranteed by the U. S_...-------- "SESS pee 4,994 4, 992 4, 987| 5, 410) 5, 410 5, 410} 5, 410 5, 471) 5, 291 5, 489 5,356) 5,449 
Other eee es RSA EN, AES LS 1, 32% 1,317 1, 327; 1, 369) 1,374 1, 379) 1, 382) L 389) 1, 349 1, 345 1,357; 1,357 
Other liabllities incl. reserves_.....-..d0-.--|_...--- 7 739 757} 809 808 803 790) 791 867 1, 052 1,054; 1,039 
Privately owned interests......-.----..dO ---]__-.. 382) 381 383 384, 386 387 389 387) 390 391 393 395 
Proprietary interests of the U. 8. Government | | | | | 
mil of dol. .|_......<. 3, 936 4,022 4, 015) 3, 678 3, 718 3, 709 3, 732! 3, 668) 3, 926 3, 739 3, 806 3, 866 
Reconstruction Finance Corporation, loans out- | | | 
standing, end of month:t | | | | | 
Gian tetas. | o.c.. «a deedaedes thous. of dol-_-_|1, 762. 094] 1.749,880/r1,808, 288/71,770,335)|r1,764,888 71,769,810 71,718,501 71,723,167 71,747,482) "1,766,222 1,768,904 1, 783. 404) 1,787,434 
Section 5 as amended, total.....-.-..do_-._| 689, 603] 689, 533) 7Us, 484) 666, 999) r 664, 117, * 673, 385) * 682, 524) + 676, 434| + 677, 933| * 677, 463) + 677, 408| 677,916) 679, 064 
Banks and trust companies, including | 
receivers..........-----..thous. of dol..} 100.773] 124,427; 120, 77: 118, 067; 116, 120) * 112, 926) * 110, 657! + 108, 220) + 104, 387) * 103, 405) r 102, 121} 101. 186) 102, 126 
Building and loan associations. -- -- Ce 3, 375) 2,029 «+ 1,908 1, 959 1,921; *1,958) *2,.942; °3,027) °3,321) °3,262) +°3,405 3,487} 3. 433 
Insurance companies_.......------- do...- 2, 571 3, 008 2. 992 2. 964 2.915) ° 2,887; *2,869, *°2.836) °2,817) °2,787| +°2,662 2, 652 2, 615 
Mortgage loan companies......-.-- do...-| 134,432§ 126.416 140,644) 100, 280) r 101, 225) * 110, 392 117, O8#) * 120, 745) * 124, 550) * 125, 573) + 126,842) 127.647) 130, 167 
Railroads, incl. receivers....-----..do.-..| 444,314] 428,041, 436,094) 487,789) 436,139) 439,560, 443.840) 436,612) 439, 199) 438, 863) ° 438,836 438,835) 436, 650 
All other under Section 5 _...-..-..do_--- 4, 138 5, 611 6, 067 5, 940 5,797; °5,660 »* 5,131 r 4,994 r 3, 658 3, 573 * 3, 541 4, 109 4, 073 
Emergency Relief and Construction Act, | 
total, as amended__._..._thous. of dol_.| 43, 478] 205, 848) 201,604 207,948 205,598 * 197,466, * 131,349! r 134,495) * 63, 682) * 62,152) * 61,577 62,209 62,801 
Self-liquidating projects (including financ- | | | | 
ing repairs) ........... .thous. of dol_.| 42,664] 190,105) 180, 862 182, 149 181,814 * 173, 682) * 107,538 + 108,995) * 39,441) * 40, 108 40, 835 41,586, 42,679 
Financing of exports of agricultural sur- | | | | 
mlu908 ....-.2-<as<=s0--.- COU OF GOl..| 63 15, 047 20, 047 25, 047) 23,047; 23,047 23, 047 24, 737 23, 480 21, 290 19, 989 19,871) 19,371 
Financing of agricultural commodities | | | | 
and livestock ___.... thous. of dol__} 751 696 696 752, 738 737) 764 764 * 760 * 754 752 752 751 
Direct loans to business (incl. participa- | 
tions) _..................thous. of dol__| 130, 026f 103,287) 107,412 109,039 110,432, 111,343) 112, 162 r 114, 141] * 116, 639) * 121, 364| * 122,859) 125,753 126, 862 
Total Bank Conservation Act, as amended | | | | 
thous. of dol_.| 541, 4239 + 547, 255, + 584,890, * 578, 793) * 574,791) + 572,975 + 576,969. + 577, 723) * 577.498) + 570, 654) ° 566.919 566,534) 564, 556 
Drainage, levee, irrigation, Dg RS do... “| 83, 750) 80, 834 80, 991 82, 276 82, 461) © 82 532) 82,950) + 83, 048) r 83.042) + 83, 333) r 83, 433 83, 502 83, 482 
Other loans. __- nnorn Goeemenitgrenntintes| 273, 8149 123,124) 124,907, 125,280) 127, 489, * 132, 008) * 132, 547) r 137, 326) * 228, 688, 7 251, 256] * 256,708, 267,491) 270, 669 
| | | | | | | 
CAPITAL FLOTATIONS | 
New Security Registrations { | j 
(Securities and Erchange Commission) | 
New securities effectively registered under the | | 
Securities Act of 1933, total. ...thous. of dol- 114,924] 303,280 144,625 142,735 21, 676 86,286, 307,754 57,062) 275,410) 232,712) 298, 571 35,181) 30, 636 
Estimated gross proceeds (total registration, | } | 
less securities reserved for conversion), | | 
total _... --2-.-.--------..thous. of dol_.| 113,994] 249,989) 140,709, 142,137) 21,366) 69,242; 277,657) 55,588) 271,720) 227,545) 293, 650 26, 888) 28, 461 
Type of security: | 
Cominoss GOOw. os ecto ncaaunac do._-- 33. 443 51, 526} 23,124 8, 737) 9,645, 12,393 47, 438 20, 473 29, 307 16, 385) 18, 749 12,172} 11,317 
Moi aa on 3. 391 21,441; 18.566) 38, 762 2, 707) 1,741; 27,900) 2,260} 12,675) 48,305) 11,628 1,936 2,200 
Certificates of participation, ete__--_- do_...| 12.645f 10,354) 12,968) 22, 826 3, 875 4,008 1, 766 3,406! 10,588 10, 759] 0 800} 1,000 
Secured bonds..._...._.____- eS 46, 815 46, 865 57, 413 900} 5, 139) 28,488! 116.991 9,449! 144,872 39,675 163, 101 10,380; 13,444 
ee and short-term notes.____ do..--| 17, 700f 119,804 16,061 70, 913 9) 22, 613 83, 562, 0 74, 7 112,421, 100, 172! 1, 600 500 
ype of registrant | | 
Extractive industries __.........--.._- a 0 4, 548 8, 281 523 0 280 342 234) = 12, 290 702! 2, 747) 1, 582 1, 523 
Manufacturing industries_......_--_- do...-| 9, 929 31, 981 11, 096 10, 262 6,821} 35,763 146, 450 3, 779) 93.097} 88, 942) 33, 440 3. 485 8, 818 
Financial and Investment..__........do.._.! 40, 776 42,528; .36, 639 22, 390 6, 660) 4, 758 6, 271 17,024) 21, 94! 24, 162) 3, 894 19, 444 2, 927 
Transportation and communications do_-__- 7, 823 4, 239 0 0 1, 827 0 5, 305 250} 3,921} 28, 834 4, 548 380 1, 750 
Electric light and power, gas, and water | | | } | | 
thous. of dol_.| 54,955} 103,219) 82,280) 108, 512) 5,090! 27,506) 117,712, 31,605) 124,971) 82,914) 217,149 0} 11,194 
Re oe oe ee Sa 511} 63, 475) 2, 414) 450) 969) 935 1, 577 2,696; 15, 500 1,992} 31,870 1, 997 cS 
Securities not presently intended to be offered | | | } | | 
for cash sale for account of registrants: | 
Registered for account of others | ial 
thous. of dol_-| 855 7,334, 10, 215 3, 388 971) 4,862) 11,525 3,777; 13,549 1,999; 11,870 1,448 3,578 
Registered for options and for other subse- | i j sal 
quent ‘ssuance._...........thous of doi--| 298] 23, 931) 0 1, 610 420 170, 2, 086 219 3, 192! 286) 159 0 11,194 
Other securities not intended for cash | | | | 
aie..................... Senate of dak._| 6838) 204 2 0} 3, 615 1,930; 28,379) 20, 365) 2,068} 37, 178) 4, 134 624 181 
Selling and distributing expenses: | | | 
Commissions and discounts thous. ofdol_.| 4,092 6, 287 4, 387 4,213} 1,190} 2,767; 4,679 2, 128 6, 678 5, 006 6, 031 2,053) 1, 247 
Other selling and distributing expenses | =e 
thous. of dol--! 654 1, 180 681 917| 215) 627, 1,443 235 1, 621 942, «1,253 128 202 


* Revised. 


* The total includes $12,576,000 of face amount installment certificates. a ; ‘ uf 
{Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable 


throughout 
_ _*New series. 
included with ‘‘Other loans.’ 


tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U.S. Treasury 
Several new series on loans and other assets have been brought out. 


Department compilations and are not comparable with the series shown in the 1938 Supplement. 


changes have been made in the series on liabilities. 


When earlier data sre available on the new basis. they will be presented in the Survey. _ ; as ‘ ; , ‘ 
Data for drainage, levee, irrigation, and similar districts beginnig December 1933 will appear in a subsequent issue of the Survey; this series was formerly 


Corporation loans outstanding, minor revisions beginning August 1934 wil! appear in a subsequent issue 


200349—40 


Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 


No 


For Reconstruction Finance 





34 SURVEY OF CURRENT BUSINESS January 1940 














































































































Monthly statistics through December 1937, to- | 19: 39 1938 1939 
gether with explanatory notes eae a - a aay ; sak “ res 
to the sources of the data may be found in the | Novem-{ Novem- ecem anu- *ebru- es : : : Sep- cto- 
1988 Supplement to the Survey har ber ber ary ary March | April | May | June July August tember ber 
FINANCE—Continued 
CAPITAL FLOTATIONS—Con. | | | | | | | | 
New Security Reg'strations—Con. { | | 
(Securities and Exchange Commission) | 
Estimated gross proceeds (total registrations 
less securities reserved for conversion)—Con. 
Estimated cash proceeds to be used for: i 
Total__- ...-thous. of dol..| 107,407 } 211,052 | 125, 424 | 132,009 | 14,956 | 658,886 | 220,546 | 28,865 | 244,611 | 182,134 | 270,203 | 22,635} 12,060 
— ania: ition dev elopment See? cs. 15 858 1, 920 416 201 i, 690 190 25 857 335 124 130 461 
urchase of: 
Plant and equipment®_______.... do....| 2,861 | 38,017] 10,142 2 op 3, 453 4, 534 L 7 213 7,469 | 10, 423 9, 441 1, 088 936 
Other assets _. Sa RC TNS, 0 | 180 13 3 92 32 0 110 | 1, 586 235 
Securities for investment... _-_--- do....| 37,518 | 38,375 | 27,669 20, 209 2, 416 1, 965 3, 629 | 15,278 | 11,756} 19,058 2,495 | 11,914 2, 632 
Securities for afBliation._..-...--- do.._.| 379 798 0 0 500 0 46 194 898 123 148 0 
Increase of working capital__.....-- do....| 2, 067 2, 997 8, 400 2, 139 4,239 | 13,201 | 70,634 8,770 | 22,824] 11,101 6, 496 2, 357 5,101 
Retirement of preferred stock _-_---- do...- 3, 21 18, 168 10, 494 35, 523 0 191 1, 034 239 100 4, 562 2, 417 0 43 
Repayment of bonds and notes.....do....| 53,970 | 8,743 | 64,567 | 69,058 3,303 | 36,531 | 147, 471 8,641 | 187,648 | 122,061 | 217,818 4, 788 1, 428 
Repayment of other indebtedness__do---- 7, 384 36 2, 036 2, 407 1, 331 267 4, 629 561 5, 047 13, 697 1, 807 609 1, 223 
ee Sees a O] 23,060 16 0 0 4 0 0 8, 684 0} 29,372] 13,680 0 
} 
Securities Issued | 
(Commercial and Financial Chronicle) t 
Securities issued, by type of security, total (new 
capital and refunding). .--_-- thous. of dol_.} 217, 944 | 395, gos | 514, 182 | 277,438 | 540,723 | 239,929 | 357,04) | 1,312,757 | 604, 380 | 590,322 | 461,265 | 174,372 | 739, 540 
New capital, total.................-...- do....| 92,504 | 220,893 | 241,001 | 220,630 | 377,550 | 162,272 | 143 721 | 117,3 73 | 292) 576 318, 201 | 112,629 | 41,221 | 335, 860 
ee eee -----do_...} 21.408 | 195,893 | 241,001 | 200, 630 77,550 | 162,272 | 143,271 | 117,373 | 283.326 | 318, 201 82,629 | 41,221 | 335, 860 
a | aaa do....} 21,408 ] 43,521 | 59, 544 5,926 | 23,571 | 52,979] 78,160 | 21,740 | 30,241 | 50,139 | 25,895] 16,019] 18,200 
Bonds and notes: 5 , 
LO ee do....| 15,186 | 37,385 | 43,995 | 2,300 | 16,722 | 42,809] 47,533 | 18,428] 21,128! 40,340 | 21,403; 14,320] 13,786 
ES eae ae 0 40 0 2, 600 0 0 0 0 450 0| 1,460 | 0 0 
Preferred stocks.........--------- do....}| | 816 1,344 | 11,752 0 1,278 936 1,020 2, 220 5, 579 4, 908 2,010 500 8, 107 
Common stocks__--- do_- 5, 406 4, 753 3, 798 1, 026 5, 571 9,234 | 29,607 1,092 3, 084 4, 891 1, 021 1, 199 1, 307 
Farm loan and other gov ernment agencies | 
thous. of dol..| | | 9 0 | 55,000 | 118,146 | 310,090 4, 325 1,950 | 1,550 0 | 202, 553 0 9,950 | 275, 866 
Municipal, States, ete.....------.-- do....| 71,397 ] 159, 373 126,457 | 76,557 | 43,890 | 104,968 | 63,161 | 94,083 | 253,085 | 65,508 | 56,734 | 15,252] 41,794 
a OS ES ee OT 25,000 0! 20,000 0 0 450 0 9, 250 0 | 30,000 0 0 
OE EEE G0... 0 0 0 0 0 0 0 0 0 0 | ( 0 0 
ee. | SRE eS ee O} 25,000 0} 20,000 0 0 0 0 9, 250 0 | 30,000 0 0 
United States possessions. ......--- do_._- 0 0 0 0 0 0 450 0 0 0 | 0 0 0 
Refundinegtotal..... ...<--coc neck do....| 125,140 } 174,914 | 273,181 | 56,809 | 163,173 | 77,658 | 213,320 |1,195,383 | 311,804 | 272,122 | 348,636 | 133,151 | 403, 680 
co eae. do....| 9, 92 | 134,914 | 270,556 | 56,809 | 163,173 | 74,658 | 160,820 |1,179,633 | 311,804 | 272,122 | 332,136 | 133,151 | 402, 180 
Onrporate: tote... - do....| 90, 792 | 107, 702 | 235,493 | 10,386 | 136,115 | 46,689 | 129,249 | 151,002 | 251,798 | 180,438 | 300,963 | 74,175 | 157,314 
Bonds and notes: eee | 
ae eee do....| 88,235] g5, 266 | 224, 520 5,200 | 101,286 | 46,366 | 105,913 | 126,102 | 249, 463 | 13%, 586 | 291,677} 20,875 | 157,271 
A EE eS do....| , vf 4,000 0| 5,006 0 0 0| 4,500 0| 9,000 | 500 | 53, 300 0 
PePenen MOCKS... won cenes do..--| “57 18,436 | 10,974 0| 34,829 200 | 23,836 | 20,400 2,336 | 37,852 | 8, 730 0 43 
Common stocks...._....--.------ do-_. 0 0 0 186 0 123 0 0 0 0 56 0 0 
Farm loan and other Government agencies 
thous. of dol__| 25,850 | 91,700 | 20,250] 19,250} 17,050] 15,023] 20,750 1,021,414] 20.950 | 74,050 | 18,250] 50,850 | 235,093 
Municipal, States, ete.........-...- do....| 8, 498 5,513 | 14,813 | 27,172] 10,008] 12,946] 10,820 7,217 | 39,055 | 17,634 | 12,923 8, 126 9, 77 
Oe Eee: Go... OF 40,000 2, 625 0 0 3,000 | 52,500 | 15,750 0 0} 16,500 0 1, 500 
SS SG See do... 0 0 0 0 0 0| 52,500; 10,500 0 0| 16,500 0 0 
REE EEE EEE: G0.... Of 40,000 0 0 0 3, 000 0 5, 250 0 0 0 0 0 
United States possessions........_- er 0 0} 2,625 0 0 0 0 0 0 0 0 0 1, 500 
Securities issued by type of corporate borrower, 
total. ‘..----------thous. of dol__| 112 200 | 151, 293 | 295,038 | 16,312 | 159,686 | 99,688 | 259,909 | 183, 242 | 282,039 | 230,577 | 343.357 | 90,194 | 175, 514 
New capital, total.__.-..--------------- do....| 21,408] 43.521 | 59, 544 5,926 | 23,571 | 62,979] 78,160] 21,740 | 30.241] 60,139] 25,895] 16.019] 18,200 
Oo eS e do-..- 7,693 | 18,284] 48, 801 1,126 | 20,171 | 18,572] 75,981 3,987 | 12,198 | 10,339 | 17,045 1,099 5, 957 
Investment trusts, trading, and holding 
companies, ete_......-.-.-- thous. of dol. i. 0 0 500 0 0 500 500 0 0 500 0 0 
Land, buildings, ete_...............-- do...- 1 240 394 630 375 0 1, 100 100 0 1, 186 250 130 81 
ea ee 1, 475 21, 285 6, 461 1,170 2, 475 4, 202 579 403 | 12,666 | 25,892 1, 930 125 1, 505 
Railroads. __- meee ee 0 0 0 0} 30,135 0} 1,500] 2,700] 12,435 400 | 13,065 | 9, 200 
Shipping and miscellaneous__-------- do....} 1523] 3,712] 3,888] 2,500 550 71 0 | 15, 250 2, 677 288 | 5,770 1, 600 1, 457 
Renan’, total... ...<-.....2- do... 90, 792 F 107, 702 | 235,493 | 10,386 | 136,115 | 46,689 | 181,749 | 161,502 | 251.798 | 180,438 | 317.463 | 74,175 | 157,314 
> ae ee eamaptt sana deaete 12,000 | 44,656 | 56,404] 3,986 | 11,500] 15,301 | 60,175| 2,000] 79,810] 96,124 | 20,123 600 | 3, 443 
Investment trusts, trading, and ccs 
companies, etc. ._........-- thous. of dol-_- 0 0 0 0 0 O| 12,755 0 0 0 0 0 6, 250 
Land, buildings, ete................-- G0... 1, 952 0 416 850 86 0 720 202 830 51 2, 505 230 569 
jl. UT SaaS do....| 76,840 | 63, 046 | 124,795 300 | 121,029 | 31,388 | 106,500 | 154,400 | 160,185 | 80,788 | 250,835 | 22,645 | 147,052 
Sr i aa 0 0| 46,378] 5,000] 12,000 0] 1,600} 4,900] 9,438 0| 7,000 700 0 
Shipping and miscellaneous___.._.-.- do... 0 0 7, 500 250 1, 500 0 0 0 1, 536 3,475 | 37,000 | 650,000 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) _-....- thous. of dol...| 86 755 | 169,736 | 128,654 | 104,966 | 60,422 | 49,207 | © 77,479 |r107, 173 |- 206, 287 |r 132, 613 | * 80, 664 | + 30, 590 | » 54, 907 
Temporury (short term)_.......-....- do....} 209,454 | 47,031 | 43,764 | 88,656 | 170,769 | 92,355 | 105,332 | 110, 110 65,820 | 62,150 | 154,809 | 64,931 | + 21,018 
COMMODITY MARKETS 
"awe ae trading in grain futures: 
RI a a a? mil. of bu__. 417 336 325 300 168 202 326 721 556 669 637 716 504 
Som OR REN do.... 102 147 138 104 71 81 106 137 133 183 151 187 104 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net). ...mil. of dol. 914 939 991 971 7 953 831 828 834 839 792 856 894 
Cash on hand and In banks__..._.-..___- a0)... 195 189 190 192 168 174 190 183 178 183 202 217 200 
Money borrowed Fe aN 623 662 754 713 709 699 579 561 570 589 556 520 577 
Customers’ free credit balances...--.----- do...- 272 252 247 235 2221 * 205 236 230 230 238 235 305 89 
* Revised. 
4 See footnote marked “4” on p. 33. we chee 


® Includes reimbursement of corporate treasuries for capital expenditures. 
t Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds 
Prices: 
Average price ofall listed bonds (N. Y. S. E.) 
dollars_ 91. 24 90. 34 91. 27 91.03 91. 85 91. 80 91. 56 92. 92 92.08 93.15 90. 59 88. 50 90.79 
Wiest. ev saccnckaneaowaee do.... 95. 05 93. 33 94.35 94, 25 95 01 94. 99 94. 83 96. 09 95. 34 96. 46 94.05 92. 41 94. 59 
ee ----| 5123] 61.02] 60.11} 58.55) 50.68] 658.43] 57.40] 50.73] 57.79] 58.46] 5450] 47.290] 50.55 
Standard Statistics Co., oe. A pac po 
, 060 dol. per $100 bond-- 83.0 82.1 81.1 81.9 82.1 83.1 79.4 80.2 814 81.6 81.0 80.9 82.9 
461 Industrial (20 bonds) --.....---------- do...-} 87.0 86.9 86.0 86. 2 86. 4 87. 1 83.8 84.8 86. 2 86.3 85.8 85.0 26. 4 
Public utilities (20 bonds). ........--- a 101.8 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101. 6 102.1 101.7 98. 6 100. 5 
936 Rails (20 bonds) do... 60.2 60.2 58.6 59.7 59.0 60.9 54.5 54.8 56.2 56. 4 55.5 59.0 61.6 
235 Domestic municipals (15 bonds)... -_-- ~~ 117.5 116.6 116.5 117.3 117.3 117.9 116.4 118.1 118.6 118.3 116.5 107.1 110.7 
, 632 U. &. Treasury DOnGSl...<.. 02600 e0055-- 104.6 104.0 104.1 104. 4 104.8 106.0 106.6 108.3 109.1 108.9 108. 2 101.9 102. 6 
0 Sales (Securities and Exchange Gocnmaiasion): 
, 101 Total on all registered exchanges: 
43 Market value___....---.-.- thous. of dol__| 135, 515 | 139, 760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127, 703 | 121,420 | 122,908 | 417,429 | 162,275 
, 428 Face value. .-------G0__..| 193, 891 | 207,719 | 259, 364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159,770 | 498, 100 | 229, 653 
— On New York Stock Exchange: 
Murkeb VAINR.. 2625-222 -use oneness do_._.| 195,994 | 107,389 | 116,550 | 119,160 | 86,903 | 137,021 | 92,210 | 93,060 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 
ame WGIOe. ... 52 cance cccc eases do. 159, 374 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133,554 | 130,243 | 129, 260 | 123,949 | 121, 165 | 459,821 | 194, 212 
Sales on N. Y.S. E., exclusive of stopped 
sales (N. Y. 8. E.) per value: 
Total. > _-thous. of dol__| 151,685 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126, 570 | 119,431 | 111,394 | 480,789 | 170.089 
U.S. Government_____- do_. 5, 628 4,419 6, 535 7, 581 4, 871 11, 889 7, 459 ’ 6, 821 5, 137 8,730 | 227, 101 14, 203 
Other than U. S. Government: 
, 540 Ls 3 | ORE RR rete ke do___.| 146.057 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114,294 | 102,664 | 253, 488 | 155, 886 
y 860 Dom estic Te Se do____} 123, 230 § 130, 133 | 185,528 | 131, 490 96, 722 | 139, 909 93, 396 98, 423 | 102.189 | 100,622 85, 001 | 227.997 | 134, 816 
, 860 Foreign. r eeamneinerse 22, 827 21, 316 25, 546 20, 540 17, 400 33, 715 21. 949 17, 291 17, 560 13, 672 17, 663 25, 691 21, 070 
, 200 Value, issues listed on N. Y.8 : 
Face value, all issues_.......----- "mil. of dol__| 52, 435 50, 301 51, 554 51, 587 51, 466 52, 670 52, 564 52, 647 52, 751 52, 610 52, 209 52, 466 52, 452 
7 pi eee ers » ae 47. 869 45, 640 46, 920 46, 933 46, 862 48, 071 47,975 48, 056 48, 166 48, 032 47, 642 47,917 7, 922 
0 Potein se. oe ok cadoses a 4, 566 4, 661 4, 634 4, 654 4, 604 4, 599 4, 589 4, 591 4, 585 4, 578 4, 567 4, 449 4, 531 
, 107 Market value, ali issues_._......-....-.- do.. 47, 839 45, 442 47, 053 46, 958 47, 271 48, 352 48, 128 48, 921 48, 571 49. 007 47, 297 46. 431 47, 621 
, 307 a EIS do_...| 45,500 | 42,597 | 44,268 | 44,233 | 44,524 | 45,665 | 45,493 | 46,179 | 45,921 | 46,331 | 44,808 | 44,279] 45,331 
z a | es rea ne 2, 339 2, 844 2, 785 2, 725 2, 748 2, 687 2, 634 2, 742 2, 649 2, 676 2, 489 2, 151 2, 290 
, 866 Yields: 
, 794 Bond Buyer: 
Z ‘ Domestic municipals (20 bonds) _.. percent-- 2.72 2. 83 2.78 2.76 2. 80 2.72 2.78 2. 66 2. 66 2. 67 3. 21 3. 30 2. 93 
foody’s: 
. Domestic (120 bonds). ..........--.-- do_.-- 3. 70 3. 95 3.95 3. 86 3. 81 3. 74 3. 84 3.78 3.71 3. 66 3. 67 3.95 3. 83 
By ratings: 
680 eS | | ne er eee Oo 3. 00 3.10 3. 08 3.01 3.00 2.99 3.02 2.97 2.92 2.89 2.93 3. 25 3.15 
180 Re GA DOM. occncannccnconens a 3. 16 3. 46 3.42 3. 32 3. 26 3. 22 3. 22 3.16 3.13 3.07 3.11 3. 49 3.35 
314 Ye ee ans ase do... 3. 78 4.02 4.02 3.97 3. 94 3. 87 3. 97 3. 92 3. 86 3. 83 3. 80 4.05 3. 94 
P Pan GOOG. 6. ccc nckuccancose | ee 4. 85 5. 23 5.2 5.12 5.05 4.89 5.15 5.07 4. 91 4. 84 4.85 5. 00 4.88 
71 By groups: 
0 Industrials (40 bonds)___-.....--- d0..«. 3. 25 3. 39 3. 40 3.31 3. 29 3. 29 3. 35 3.30 3. 23 3.17 $. 21 4. 58 3. 43 
43 Public utilities (40 bonds)_.......do_--- 3.41 3. 65 3. 63 3. 57 3. 52 3. 48 3.51 3.45 3.42 3.39 3. 40 3.70 3. 57 
0 Ralls (40 Hons)... ceccucucus do___- 4.44 4.83 4. 82 4.70 4. 63 4. 46 4. 66 4.60 4.47 4.42 4.41 3. 57 4.51 
Standard Statistics Co., Ine. 
093 Domestic municipals’ (15 fende en Ge..... 2. 69 2.74 27 2.7 2.70 2. 67 2. 75 2. 66 2. 63 2.65 27 3. 29 3. 08 
Hi U. 8. Treasury bondsf-..........-...... eS 2. 46 2. 50 2. 49 2.47 2. 44 2.34 2.30 2.17 2.13 2. 16 2. 21 2. 65 2. 60 
: Stocks 
500 Cash dividend payments and rates (Moody’s): 
Annual payments at current rates (600 com- 
514 panies) __. _.------Ml. of dol__}1, 573.05 [1, 328. 16 |1, 315. 04 |1, 316. 25 |1,329.91 |1, 334. 15 |1, 337.76 |1, 339.27 |1, 382. 43 |1, 391.46 |1, 422.99 |1, 423 82 |1, 442. 45 
200 Number of shares, ‘adjusted. See millions..| 935. 03 929.10 | 935.03 | 935.03 935. 03 935.03 | 935.03} 935.03 935. 03 935. 03 935.03 | 935.03 935. 03 
957 Dividend rate per share (weighted average) 
SN pan ae He eats dollars__ 1.6 1. 43 1. 41 1. 41 1. 42 1, 43 1. 43 1.43 1. 48 1. 49 1. 52 1 §2 1. 54 
0 Banks (21). pe ee es ee 3. 01 3. 00 3.01 3.01 3. 01 3. 01 3.01 3.01 3.01 3.01 3. 01 3.01 3.01 
81 Industrials (492 cos.) Bas Le a do___- 1. 61 1. 29 1. 28 1. 28 1. 30 1. 30 1. 31 1.31 1. 37 1.38 1.42 1. 42 1 45 
505 Insurance (21 C0S8:).....<<<ccccccccea< a... 2.39 2. 24 2. 31 2 31 2. 31 2. 31 2. 33 2. 33 2. 39 2. 39 2. 39 2. 39 2.39 
200 Public utilities (30 cos.)....-..-----_- a 1.95 1.94 1. 92 1.91 1.91 1, 92 1. 92 1.92 1. 94 1.94 1. 94 1.95 1.95 
457 pO LO: EE SES SRR, ee 1. 25 1.05 85 . 90 . 90 . 90 - 90 . 90 . 90 . 87 . 90 .90 . 90 
314 Dividend declarations (N. Y. Times): 
443 NE ge eee oes oe thous. of dol_.| 659, 512 | 509, 160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076 | 377.394 | 220,175 | 181,033 | 310, 284 | 193,498 | 199, 969 
Industrials and mise_._........_.---. do....| 608, 149 | 486, 396 | 229,916 | 181,480 | 289,412 | 182,522 | 147,635 | 358,417 | 200, A98 | 167, 167 | 296, 168 | 191,364 | 192,915 
250 7 Tee ETAL St EON ITS do....| 51, 362 22, 765 17, 653 12, 638 14, 427 3, 573 6, 440 18, 976 19, 477 13, 866 14, 116 2, 334 7, 
569 ces: 
52 Average price of all listed stocks (N. Y.8. E.) 
0 Dec. 31, 1924=100_ 63. 2 64.1 66. 2 62.6 64. 4 57.0 56.6 60.2 57.0 62.2 57.9 65. 9 €5.8 
0 Dow-Jones & Co., Inc.: (65 stocks) 
dol. per share_- 51.01 50. 32 49. 32 49.13 48. 68 48.99 42. 68 44. 43 45. 66 46. 82 46. 47 50. 47 51.80 
Industrials (30 stocks)__........._--_. do....| 149 98 151. 96 150. 12 146. 87 144. 60 1435. 06 127. 73 132. 56 136. 52 139. 26 137. 88 150. 72 152. 15 
Public utilities (15 stocks)_........._-. do.._. 25. 68 23. 35 21.94 23. 30 24 94 24. 84 22. 05 23.05 23 66 24. 96 25. 68 24. 36 25. 64 
Rails (20 stocks) . SESE 33. 38 31 29 30. 52 31. 20 30. 31 31.07 25. 75 27. 02 27. 59 28. 29 7. 67 31. 97 24. 27 
07 New York Times (50 stocks) Bc ae do....| 108.59 105. 29 105. 36 102. 73 102. 22 100. 59 90. 46 94.19 96 95 99.74 99. 44 110. 38 110. 33 
18 Industrials (25 stocks) .........._.-_- do... 192. 28 186. 99 186. 99 181. 82 181. 21 178. 01 161. 51 167. 73 173. 12 178. 03 178. 21 195. 86 194 82 
Railroads (25 stocks). _...........___. do._.. 24. 90 23. 59 23. 74 23. 64 23. 24 23. 18 19. 41 20. 67 20. 79 21. 45 20. 68 24. 91 25. 84 
Standard Statistics Co., Ine. 
Combined index (420 Sw: 1926=100__ 94.2 94.7 92.0 91.8 90. 1 91.7 81.9 83.1 86.0 86.1 86.3 92.4 95 3 
Industrials (350 stocks). ___.....-..do-__.. 110.9 113.6 110.6 109.3 106. 3 108.0 95.9 7.0 100 5 100.6 100. 5 109 4 112.7 
04 Capital goods (107 stocks)*.__....do_--- 137 2 142.6 139.4 136 4 130.9 133.3 115.4 115.5 120 0 120.9 121.5 138. 1 141.9 
04 Consumer's goods (194 stocks)*__.do___- 102 102. 1 98. 5 97.8 96. 5 98.7 88.7 91.5 95.4 96. 2 96.9 98. 3 101.6 
Public utilities (40 stocks)__.__.-__- oo... 87.3 80.9 77 81.2 83.8 85.8 80.0 82.4 84.7 84.9 87 0 84.3 86.0 
ont i ae do.._. 31.6 30.0 28. 8 29.8 28.0 29.7 24.8 25.0 25.9 25.7 25. 4 29.7 32.9 
ther issues: 
Ranks, N.Y. C. (19 stoeks)_______- ae 58.7 49.6 47.7 50.0 61.1 53. 5 50.4 53.7 55.2 55.0 54.0 58.7 59.9 
Fire and marine insurances (18 socks)” 
91.9 87.4 85. 3 86.1 85.7 87.0 81.0 84.3 89.3 89.8 88. 2 87.6 90.7 
04 Sales (Securities and Exchange Sveum 
00 Total on all registered exchanges: 
77 Morket valu... ...........__. mil. of dol... 844 1, 306 | 1, 225 1, 129 655 1,058 882 603 556 74 769 2, 205 1, 184 
59 iia... thousands._| 35,252 | 53,496! 52,913! 47,303! 26,057! 40,3841 42,614] 23,1311 21,916! 30,8921 31,762| 93,435 | 43,293 


*New series. 
tRevised series. 
March 1939 Survey. 


For data beginning 1926 see table 24, p 
Revised data for U. 8. Treasury bend prices beginning 1931, and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 


18, of the April 1939 Survey. 
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FINANCE—Continued 
| } | | 
SECURITY MARKETS—C ontinued | | 
Stocks—C ontinued 
| 
Sales (8. E. C.)—Continued | | 
Total, on all rezistered exchanges—Con. | 
On New York Stock desnsnanen atl | 
Market value..........-.-- mil. of dol.- 723 1,157 | 1,065 986 | 561 | 916 779 523 474 | 677 669 1,970 1, 045 
Shares sold oe ands .| 27,445 41,923 | 39,954 | 37, 051 19, 538 31, 150 33, 775 | 17, 897 16, 050 24, 519 24, 554 75, 192 34, 998 
Exclusive of odd lot anc stopped sales | 
» Ce | ea thousands_.} 19, 220 27, 923 27,490 | 25, 186 13, 877 24, 565 20,247 | 12,933 11, 967 18, 066 17, 372 57, 081 23, 734 
Shares listed, N. Y S. E.: | | 
Market value, all listed shares....mil. of dol__| 45, 505 46, 081 47, 491 44, 884 46, 271 40, 921 40, 673 43, 230 41, 005 44, 762 41, 653 47, 440 47, 374 
Number of shares listed__.--..----- millions | 1, 432 1,427; 1,424 1, 425 1, 426 1, 427 1, 427 1, 427 1, 429 1, 430 1, 430 1, 431 1, 431 
Yields: | 
Moody’s, common stocks (200) -__---- percent_- 45 3.8 | 3.6 3.8 3.7 4.2 4.2 4.0 4.4 4.1 4. 3.9 4.0 
Banks C6 BOOED) ......<<ocnwncnccess>> do... 4.2 5.0 | 4.8 4.8 4.6 4.8 4.8 4.4 45 4.4 4.6 3.9 4.0 
Industrials (125 stocks) __..-.--------. do... 4.4 13; si 3.4 3.3 3.8 3.9 3.7 4.1 3.8 4.2 3.6 3.7 
Insurance (10 stocks).. _...-..-------- do___. 3.9 3.9 4.1 41 4.0 4.3 4.4 4.1 4.2 4.0 4.3 4.1 4.0 
Public utilities (25 stocks)..-.....-.-- do....] §.3 5.9 | 5.7 | 5.6 5.3 5.8 5.7 5.4 5.7 5.2 5.5 5.4 5.3 
Rails (25 stucks) do ___| 4.6 3.6 | 2.9 | 3.5 3.2 3.9 4.0 3.7 4.1 3.5 4.1 2.8 3.0 
Standard Statistics Co., Inc., preferred stocks: | 
Industrials, high- -grade (20 stocks) _- -percent_| 4.98 4.92 | 4.94 | 4.94 4.94 | 4.92 4.99 4.94 4. 87 4.88 | 4.92 5.14 5. 09 
| | 
Stockholders (Common Stock) | 
American Tel. & Tel. Co., total... number..|-.......-] -...---- | 646,671 |.....-.--|.-------- 645, 033 eee Oe. | ae POR | 639,019 |___._- ; 
Foreign ____- OL ne. re in 252 2 Es Eee 4 ee eee (et ee Rea Ch ee 
Pennsylvania R: silroad Co., ‘total. sd yo ---| ee. ae | 214, to | ee eee = je Pie ce ee ieee yo EIS: (Fe IE 211,014 |__.. 
EDEL EELS NE See eee: Ro EE | Ut RES ey i Ree TOE 2, 807 | 
“ Steel Corporation, total. ....-..---- = iS See? 168, nod | Leemnanee |-------- | 167. a re bi ocean ere ee 168, 176 |_- 
SEALE PAO. do -| Le conn . ft eee: pee 3 ees See i. || ee. Des 326 i.3.... 
Shares held by brokers___...percent of total__|........_] -------- EE 3 eee Se eins desoa > GA ensccnmee (aera 2 St ee ae 26. 00 |. 
| | | | | | | | 
FOREIGN TRADE 
INDEXES | | | | | 
Exports: | | | | | 
Total value, unadjusted___.___- 1923-25=100_- 77 66 | 71 | 56 58 71 61 | 66 62 | 60 | 66 76 87 
Total value, adjusted..........-.-..--. do....| 67 58 67| BS 63 | 70 64; 70 70 69; 72 72 72 
U. 8. merchandise, unadjusted: | | | | 
OE PERE ES ie eS do...-! 116 106 | 111 | 91 92 113 98 107 101 | 99 | 108 117 131 
Vv alue SSSI TELS eee Ok le Deen do....| 77 67 | 72 | 56 58 71 61 66 63 61 | 67 76 87 
: ND NNR. occ cocemmnencnsual do..--| 67 63 | 64 | 62 63 | 63 62 | 62 62 | 62 62 65 66 
m ports: | | | } 
Tota! value, unadjusted_.........-..--- do | 73 55 53 | 55 49 | 59 58 63 55 | 52 54 56 67 
Total value, adjusted. ....-.....-.----. do....| 73 55 54 | 55 49 | 53 53 61 | 58 | 57 7 59 65 
Imports for consumption, unadjusted: | 
SLL LT ET 923-25 = 100 -- 119 99 99 100 89 112 107 111 102 98 102 112 116 
ji ilue zs ceneneinewnandommntneetents oo es 67 = . 4 bo = 2 4 56 = 56 63 65 
0 EE — 57 é 55 5 55 56 56 
we of agricultural products, quantity: 
ota | 
SS eee * met el . eee = 81 68 68 61 68 47 52 35 36 51 | 88 111 
Adjusted .. - RE Eee ee 62 | 54 61 66 69 55 62 46 51 63 81 82 
Total, excluding cotton: | 
Uns vdjusted. Se eee | ie 90 84 99 87 92 72 91 56 60 69 71 | 83 
ERLE eee ana 83 78 98 95 92 78 95 63 66 70 66 | 72 
VALUE§ | | 
noes. ee me ete eae of dol. .| 292, 582 | 252, 231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,259 | 236,058 | 229,628 | 250,839 | 288, 573 332, 079 
y grand divisions and countries: 
Africa __- IS ee 8, 997 9, 767 13, 185 8, 075 8, 523 11, 560 10, 101 8,530 | 9,996 10, 270 8, 376 8, 959 10, 385 
Asia and Oceania__.---.------------- do....| 58, 577 48,494 | 61, 591 42,445 | 46,406} 60,565 | 49,243 | 54, 165 49, 971 43,866 | 43,360 | 50,632 | 62,780 
Ee eae do....| 25, 243 19, 104 28, 528 17, 692 17, 484 23, 573 16, 147 21, 394 14, 769 12, 551 12, 126 19, 347 23, 367 
RSPR ae eee do_..-| 104,399 J 110, 192 112,672 | 95, 830 95, 445 | 108, 143 88, 809 97, 955 85, 711 87 787 | 113,954 | 121,301 | 127, 690 
| =a ee Sete do....| 13, 239 13, 788 11, 134 10, 818 10, 653 12, 614 12, 468 12, 944 10, 807 14, 894 22, 269 12, 132 12, 555 
Uo a do...- 3 8, 620 8, 317 6, 395 5, 17 6, 446 4, 806 6, 294 5, 299 5, 406 6, 868 607 39, 090 
Ere eS G0... 6. 029 5, 091 5, 141 4, 381 3, 889 5, 056 4, 130 4, 460 4, 263 3, 721 3, 027 4, 834 6, 301 
United Kingdom Fessler silaebaamuio boat do....| 31,485 43, 238 46, 825 42, 462 38, 678 41, 874 34, 311 37, 410 36, 604 33, 452 47, 434 60, 339 52, 924 
North America, northern_........._-- do....]| 52,113 38, 992 29, 067 27, 061 26, 258 33, 092 35, 055 43. 583 40, 452 41, 008 43, 162 53, 165 62, 847 
OS SESE: (...~ i - 262 38, 513 28, 458 26, 684 25, 784 32, 298 34, 535 42, 637 39, 874 40, 07 42, 332 §2, 156 61, 715 
North America, southern. .....-.---- oe oS 510 21, 473 23, 705 20, 801 20, 453 27, 598 23, 462 22, 356 23, 358 21, 850 20, 120 29, 116 33, 102 
Sire eer? a 8, 700 5, 239 5, 829 5. 581 5, 928 7, 991 6, 320 6, 296 7,922 5, 565 4, 606 5, 781 8, 579 
South A merica VERSA Seton do....| 38, 986 23, 31 4 28, 538 18, 695 21,472 27, 407 24, 277 22, 669 26, 571 24, 847 21, 867 25, 401 32, 960 
eh ce ae sid acacia hae eee 9, 887 6, 796 7, 736 3, 114 4, 067 5, 281 4, 068 4,918 6, 113 6, 268 4, 675 4, 942 6, 989 
Lo Ee Ee do....| 10,408 5, 143 6, 749 4, 968 5, 120 6, 664 6, 007 5,417 5, 193 6, 242 5, 135 5, 997 8, 609 
By bin dee eee § “_ oe eal pias 3, 625 1, 741 2, 139 1, 736 1, 480 2, 188 1,479 1, 621 2, 651 1, 596 1,818 2, 020 2, 667 
Total _..- See 286, 891 249, 694 | 266, 171 210, 258 | 216,036 | 264, 578 | 227,597 | 245,913 | 233,359 | 226,737 | 248, 148 | 284,041 | 323, 168 
Crude materials _._..__._________. 0...4 26: 318 59, 867 49, 376 36, 391 36, 485 40, 072 26, 016 30, 243 25, 713 29, 667 36, 499 66, 847 78, 449 
Cotton, unmanufactured_-..___..- _ ae 30, 563 25, 016 19, 048 14,975 13, 732 16, 958 9, 185 7, 458 6, 157 5, 970 11, 869 35, 661 47, 254 
Foodstuffs, _ | Re ae > 22, 656 29, 474 28, 422 31, 051 26, 553 27, 966 23, 621 26, 927 19, 521 19, 719 24, 329 28, 786 37, 760 
Foodstuffs. crude._.__._....._...do._.- 5, 386 12, 045 11, 170 16, 443 11, 402 ys 287 9,810 10, 808 6, 026 4, 671 . 7,477 10, 213 
Foodstuffs and beverages, mifrs.—do- ma Aas 27 17, 429 17, 252 14, 608 15, 151 15, 679 13, 811 16, 119 13, 495 15, 048 15, 945 21, 309 27, 547 
Fruits and preparations.._..____- : 5, 738 10,116 | 10,000 7, 227 6, 404 iP 017 6, 656 5, 844 3, 523 4, 423 , 7,199 9, 014 13, 777 
ue | eee eee 4, 057 4, 113 4, 204 4, 596 4, 145 4, 724 3, 698 4, 851 4, 997 5, 221 4, 036 4, 434 4, 876 
M wont ES EET ee 3. 0% 8 4,473 4, 588 8, 201 7, 403 6, 406 5, 459 7, 601 4,079 3, 837 5, 465 4, 270 3, 604 
sen actures, semi- Scataicsssinaniiiosiekenane ae 63. 200 39, 955 50, 499 35, 452 34, 868 45, 658 41, 008 48, 247 48, 462 45, 994 53, 504 58, 993 64, 537 
anufactures. finished.......______ do___.} 142, 716 120, 399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 | 140,495 | 139,664 | 131,357 | 133,817 | 129,415 | 142, 422 
a ELSES oe 19, 870 25, 417 29, 161 21, 396 25. 335 28, 504 24, 921 23. 753 20, 387 18, 520 14, 893 12, 457 18, 900 
—— MDs caccnadbenencobpanenne RS 7, 524 8. 516 12, 292 7, 449 6, 367 8, 378 6, 813 10, 119 9, 453 7, 628 8, 746 9, 728 9, 256 
ete ,, achinery- ag —ronenennwewecents do_...| 38, 637 34, 550 40, 908 31, 217 34, 605 49, 390 43, 882 44, 401 42, 191 43, 654 43, 611 40, 143 42, 316 
= pedis per an po apennnnen= do....| 235. 402 | 176,181 | 171,474 | 178, 201 | 158,035 | 190,437 | 186, 195 | 202, 502 | 178,953 | 168,925 | 175,756 | 181,461 | 215, 281 
op — ponnnnennewennwowenoss oe 9, 033 4, 969 4,145 3, 741 6, 479 6, 964 8, 571 8, 640 4, 469 4, 497 5, 702 3, 341 5, 229 
onc See O0...8 Ti 695 | 56,033 | 52,130} 51,818 | 42,780] 59,952] 51,162] 59,454 | 57,080] 53,040] 64,339] 60,511 | 64,197 
RENEE ITE TELLS LIE ATS do....| 18,985 14, 053 12, 020 11, 285 7, 896 9, 707 10,607 | 10,747 11, 237 8, 716 13, 171 19, 520 20, 438 






































§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
ees gether with — notes — ae rs a > ‘ oa - 
2to- the sources of the data may be found in the Novem- | Novem- ecem- anu- ebru- : Sep- 
oe 1038 Supplement to the Survey hee hae ‘one ary ary March | April | May June July | August] ton iber |October 
FOREIGN TRADE—Continued 
| 
VALUE §—Continued | | | | | 
| | | | 
General imports—Continued. | | 
By grand divisions and countries—Continued. 
Europe thous. of dol_-} 60,344 54, 623 53, 609 51, 273 47, 722 52, 298 57, 574 58, 946 46, 009 44, 496 48, 150 41, 516 53, 853 
| OS ss ee ee ge. ... 6, 313 5, 191 5, 586 4, 703 5, 234 5, 692 5,411 7, 122 4, 903 5, 146 5, 708 3, 851 2, 994 
I, oi decesusAunadncnessaned a 2, 656 6, 923 6, 256 5, 231 4, 930 5,171 13, 829 2, 885 3. 349 3, 975 3, 797 1,815 1, 557 
, 045 i Ges curate onwamanaucdaacees do....| 4,965 3, 656 3, 397 3, 266 2, 669 3, 976 3, 289 3, 289 2,711 2, 264 2, 080 2,401 5, 123 
1, 998 Died BIMBO, «ccc cccsccciancxe G6...0§ 138:577 12, 898 12, 251 11, 331 10, 995 11, 971 11,572 | 15,192] 11, 664 11, O81 10, 990 10, 967 14, 605 
North America, northern.........--- do....| 36,109 | 25,839 | 24,300 | 26,136 | 20,302 | 23,559 26,163} 28,850 | 26,964 | 26,993 | 26,681 | 34,233 | 40,426 
, 734 Canada. ..._......-.---.........---d0_...| 34,833 | 25,232 | 23,554 | 25,222] 20,120 | 23,128 | 25,671 | 28,323 | 26,533 | 25,557] 25,970] 33,125] 39,827 
North America, southern. ........--- do...-} 15, 166 12,566 | 12, 753 17,924 | 18,650 | 22,732] 19,406 | 22,178! 19,299] 18,530] 18,490] 19,655} 22,029 
, 374 DIGG... co ctcecndsaaaddenaquanee Ge.... 6, 352 3, 084 4, 748 5, 429 5, 27 6, 326 4, 442 3, 995 4, 365 3, 627 3, 534 3, 460 4, 379 
, 431 Sst SUES oc cccecodcsnacwasesaus: do...-| 37,053 | 23,051 | 24,538 | 27,309} 22,102 | 24,932] 23,319 | 24,434] 25,132] 21,370 | 22,394] 22,206} 20,548 
DIGUDANIR oso cccdeaenenecanauncoss 0 6, 689 3, 566 4, 252 6, 633 6, 085 5, 460 4, 357 4, 355 3,952 3, 207 4, 787 3, 803 5, 055 
4.0 | a ees do...-| 12,395 9, 150 9, 191 8, 420 7, 667 9, 421 7, 867 7, 42 9, 1°0 6, 657 8, 281 8, 351 11, 390 
4.0 2) Se Se ee eae ee do....| 6,629 1, 567 2, 457 3, 277 2,272 | 2, 583 3, 813 2, 750 2, 468 1,822 1, 691 1,813 3, 728 
3.7 By economic classes (imports for consump- | 
4.0 tion): | 
5.3 SS ae ee ne rae thous. of do}__| 214,454 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170,451 | 180,379 | 199,483 | 207,140 
3.0 Crile MeN... 5 os do....| 75,386 | 52,355 | 53,465 | 53,890 | 48,073 | 59,507] 54,940] 62,277] 54.725 | 50,041 | 60,982] 67,606 70,500 
Foodstufls, Grudge. .. ....2005<<-.2s0- do....| 27,881 23, 788 23, 093 | 26, 774 22,947 | 28, 205 24, 053 25, 886 22, 518 21, 759 20, 778 19, 465 24, 898 
5. 09 Foodstuffs and beverages, mfrs._..do....| 21,777 22, 995 20, 887 16, 638 18,635 | 26, 296 25, 036 26, 062 27, 725 27, 799 27, 605 38, 412 27, 722 
Manufactures, semi-.__...-.------- do...-| 48, 614 35, 172 35, 265 | 37, 158 34,047 | 38,822 | 37, 936 39, 857 38. 633 36, 912 35, 651 38, 275 45, 416 
Manufactures, finished_..........-- do....| 40,795 37, 342 32, 812 | 34,864 | 28,827 | 38,396 | 43,836 40, 411 34, 804 33, 939 35, 383 35, 725 38, 604 
| | 
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TRANSPORTATION 
ee Express Operations 
Operating revenue thous. of dol__}________- 9,240 | 11,338] 8,586] 8,499 9,107 | 9,165) 9,454] 9,374] 8,899] 9,105] 9,696 | 9,560 
CHesGRIEE TROOIND. «5 nase ccnccnescsenss (Re) See ae 131 920 71 72 | 76 67 59 69 68 63 62 74 
Electric Street Railways : 
| 
Fares, average, cash rate_._......------- cents_- 7, 864 7. 889 7. 888 7. 888 7.873 | 7.873 | 7.864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 
87 Passengers carried ¢........------- thousands_-_| 789, 420 | 775, 461 | 838,707 | 790.120 | 737, 164 | 835,136 | 788,941 | 811,584 | 763,038 | 710,186 | 722,987 | 747,175 | 814, 965 
72 Operating revenues--.......--..-- thous. of dol_-|_..__.-- 55, 274 60, 028 56, 869 53, 361 59, 702 56, 628 58, 222 55, 383 51, 907 52, 699 54, 561 59, 309 
131 Class I Steam Railways 
87 
66 Freight-carloadings (Federal Reserve): 
Combined index, unadjusted _ __1923-25=100_- 83 70 64 63 62 63 58 62 7 70 71 85 89 
67 RAE Spe ERE ES EN do... 87 7 7 76 7 66 36 44 58 64 69 89 96 
65 SI id incuncinmemacacucecamaspalbsamas go.... 100 58 58 64 62 57 47 40 47 52 57 7 95 
UNGSs THOCUOUE. 5s ccnenancecnscue a 50 39 37 37 35 36 39 41 42 43 44 49 52 
116 Grains and grain products_-_-.---..-_- | 83 76 72 71 64 67 68 73 89 111 90 99 87 
65 pS Rie Seer epee ee Ca 50 53 40 40 31 32 37 36 30 34 37 57 62 
56 eercnemaes 0; 0. bo. cnecnsnescncus a 64 62 59 59 60 62 62 61 61 61 62 65 65 
NGS ok coca wadiedwhnacaceaamamenmawnl do--..- 105 41 23 22 22 21 31 81 108 112 125 149 160 
Po ee ee eee @0....- 91 76 67 65 64 70 72 73 74 74 75 92 97 
111 Combined index, adjusted. .......-..- do__.- 82 69 69 69 67 66 60 62 67 69 70 77 80 
82 NN re ee ae ee ae do... 80 70 69 67 65 62 43 51 68 76 78 85 87 
2 ae aaa Ae ate He RES do... 100 58 53 55 46 55 56 42 51 62 69 82 95 
83 WOPORt ROGGE. o.oo: cecscccenceans do... 51 40 43 42 36 36 38 40 40 43 42 45 50 
72 Grains and grain products__-......_- ae... 88 81 83 79 7 73 76 81 90 80 75 88 87 
ee RRR ie ETE SRN I II Gtscu< 41 44 41 41 38 40 40 40 36 39 7 45 44 
PiOMNANGING. Us Oi 4. cc cncceenecaaces- do... 63 61 61 62 62 62 61 61 61 62 62 63 62 
ES PEEL Se eee a0..<- 191 74 92 102 93 86 75 58 64 59 7 85 108 
79 Co SSeS @o....- 89 74 7 76 75 73 7 70 71 7% 74 82 86 
Freight-carloadings (A. A. R.):4 
385 Total cars__..- SASS SIP ES thousands_. 3,040 J * 2,528 2, 949 2, 302 2, 297 2, 390 2, 832 2, 372 3, 149 2, 549 2, 689 3, 844 3, 375 
780 CUM osccnsccccssancccdeaccsoudemexe do... 601 r 509 664 515 529 47 350 297 503 429 476 740 67 
367 eee aie a 47 26 35 30 30 29 29 19 28 24 7 45 46 
690 Forest products___......--......-..-- do_._. 142 109 131 103 99 105 140 121 151 118 126 171 152 
555 Grains and grain products_-_-----.--- dé... 148 137 163 129 116 125 159 137 202 200 170 219 165 
090 [aes REE do__. 67 69 67 53 42 42 61 49 50 44 48 90 84 
301 Merchandise, 1. ¢. 1. .--...---------- do_..- 616 594 708 561 77 612 775 612 744 583 615 780 640 
924 1 aS seeeneiacebinaipaertininiedad oie ee 182 65 44 33 34 33 58 121 209 167 192 277 253 
847 Miscellaneous___......._.-..--------- do__.- 1, 236 1,018 1, 138 78 870 967 1, 261 1,016 1, 261 983 1, 034 1, 523 1, 358 
715 Freight-car surplus, total__.........--.-_- do__.- 108 175 221 218 209 202 265 211 175 166 131 70 68 
102 pO GS IE do_._-- 47 85 106 106 102 95 86 90 7 7s 7 33 34 
579 OO ERAS do.._-- 35 51 71 67 63 67 146 7 65 53 34 16 15 
960 Financial operations: 
989 Operating revenues, total... _- thous. of dol__| 368,027 319, 629 | 318,336 | 305, 7¢9 | 276,904 | 315,091 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 | 381,118 | 419,717 
609 NE orn do....| 310,434 fr 264, 120 | 251,320 | 246,803 | 224,819 | 257, 469 | 224, 588 | 243, 641 | 255, 763 | 265,086 | 276,707 | 314,400 | 355, 104 
667 pO Ee do__..| 29,289 | * 30,176 37, 913 34, 785 30, 237 31, 201 31, 791 31, 758 38. 436 41, 269 39, 821 37,146 | 33, 367 
Operating EEE LEE LEE do_._.| 256,170 fr 231, 204 | 232, 704 | 232,946 | 220,620 | 240, 359 | 227,622 | 237,411 | 241,786 | 241,962 | 247,622 | 251, 167 | 271, 538 
168 Net railway operating income__-------- do.._.| 70,346 | 49,692 | 49,373 | 32,891] 18,591] 34,317] 15,258 | 25,101 | 39,095 | 49,012 | 54,586 | 86,435 | 101,616 
449 Mecinaneic. eed ae | ae aes 7,422 | 22,225 | 48,721 | 424, 364 | 410, 505 | ¢ 27,896 |4 18,594 | 41,685 | 6,578] 10,053 | 41,078 | 56,521 
254 & Operating results: 
7 Freicht carried 1 mile_.....--- sit of tens...t........-2 28, 471 28, 133 28, 152 25, 553 28, 831 23, 983 25, 737 28, 465 29, 824 31, 389 36, 115 40, 066 
213 Revenue per ton-mile__......------ conés..|_....-..<. 1. 004 . 981 . 964 . 972 - 988 1. 035 1.045 . 987 971 . 962 5 eee 
547 Passengers carried 1 mile_..____.- millions__|__...-_-- 1, 564 1,928 1, 790 1, 555 1, 618 1, 681 1, 725 2, 075 2, 355 2, 283 2,007 |..--.-.- 
777 | | 
876 Waterway Traffic 
604 Canals: 
537 ee thous. of short tons... 485 327 348 342 326 317 362 363 396 369 414 434 513 
422 New York State....................... gage SP 845 0 0 0 0 101 735 586 538 687 615 717 
900 Panama, total__._..._... thous. oflongtons..| 2,473 2, 224 2, 374 2, 393 2,207 | 2,664) 2,473 2, 539 2, 437 2,318 2, 385 2, 446 2, 386 
256 HO, WOGNIG .oaccccncneencaucoas.. do....| 1,031 789 807 753 689 | 873 | 892 921 905 806 971 1,034} 1,037 
316 * Revised, 4 Deficit. 
281 f {Data for December 1938, April. June and September 1939 are for 5 weeks: other months, 4 weeks. _ r 
299 tFor comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been 
197 revised; see p. 37 of the Apri! 1939 Survey ¢ 
. §Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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| | 

| 
Canals—Continued | | 

8t. Lawrence___.-.__...-thous. of short tons_- 1, 073 1,065 5 0 0 | 0 50 1, 189 1, 161 1,119 1, 284 1, 216 1, 215 

en cc cancddouwaeesated do_...| 10,438 4, 466 323 0 0 } 0 43 5, 799 8,622 | 9, 598 10, 552 11, 493 12, 353 

Suez____..______.__.__.thous. of metric tons.- (‘) 2, 270 2, 422 2, 166 2, 277 2, 561 2, 569 2, 476 2, 220 () () (4) (4) 

__ |S eae: thous. of short tons_- 1, 535 1, 652 181 0 0 200 1, 324 1, 580 1, 659 1,713 1, 564 1, 748 

Rivers: 

Alleghe ony -- Jdo.... 303 244 180 175 135 199 101 136 230 | 242 234 279 320 

Mississi ippi (Government barges: only)..do.__. 192 215 171 183 124 136 169 67 145 | 191 228 150 r 181 

Monongahela. cake. aes 2, 494 1, 710 1, 798 1, 568 1, 557 1, 742 348 661 1,688 |; 1,704 1, 949 2, 077 2, 457 

Ohio (Pittsburgh district)___.._.------- . “eee 1, 427 991 | 1,074 1,003 880; 1,114 469 655 1,265 | 1,400 1,411 1, 355 1, 443 

Clearances, vessels in foreign trade: | 

Total, U.S. ports.......- thous. of net tons____}_______- 5, 678 5, 062 4, 670 4, 734 5, 424 5, 280 6, 241 6, 667 7, 082 7, 280 Se 
Foreign. Cok POE ee ey ERS: Re 4, 037 3,813 3, 539 3, 607 4, 160 4, 038 4, 766 4,971 5, 280 5, 551 ). : 2 aes 
United SS aaa ERS eS ee 1, 641 1, 249 1, 132 1, 127 1, 263 1, 242 1, 475 1, 696 1, 802 1, 729 h 2 ee 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown...._-- thous. of miles._| 67,031 46, 090 41, 594 38, 403 35, 002 49, 445 53, 483 63, 361 70, 199 72,918 75, 145 75. 800 77, 468 

Passengers carried___..............- number__| 171,557 | 113, 621 99,119 | 89,002 | 81,131 | 117,071 | 133,469 | 162,682 | 179.055 | 185. 643 | 194.418 | 192,544 | 194, 216 

EEE FOIE EE pounds_-_| 844,413 | 685,389 | 761,090 | 577,982 | 564.928 | 685. 274 | 663, 884 | 725,061 | 824,630 | 725,922 | 933,965 | 981,462 | 948, 501 

Miles flown........__-----.--thous. of miles__ 7, 408 5, 776 5, 665 5, 453 5, 032 | 6, 125 6, 268 7, 122 7, 183 7,541 | 7,639 7, 442 7, 626 

Hotels: 

Average sale per occupied room__ -dollars__ 3. 44 3.47 3. 26 $8. 21 3. 28 3.15 3.37 3. 20 3. 34 3. 29 3. 39 3. 35 3. 39 

Rooms occupied ._._......-- percent of total. 61 60 54 64 63 64 63 63 62 57 61 64 67 

Restaurant sales index__.........-- 1929=100_- 97 94 88 88 86 84 99 90 95 85 93 89 93 

Foreign travel: 

Arrivals, U. 8. citizans_............. number_.|_._....-- 15,649 | 16.614] 19,556 | 25,590 | 31,909 | 25,374 | 19,800 | 20,889; 29,872] 44,501 i. 

Departures, U.S. citizens.............- Se Ree: 16,103 | 18,765 | 24,307 | 28,224 21,673 | 21,575 | 19,011 | 24,788 | 42,246} 38,573 | 26,656 j._..___. 

ea eee ee, Bay 2, 157 2, 663 2, 344 1, 479 1, 702 1, 851 2,077 3, 168 3, 163 7, 006 Ct } Sa 

EE OR EE "See DRE 6, 844 8, 042 5, 661 5, 959 8, 076 7. 063 6, 049 4, 512 4, 694 2, 950 _o  } ee 

Passports issued. ____.- Se ee SS | Set 1, 641 5, 589 5, 184 5, 927 4, 865 8, 383 8,839 | 16,080 | 21,013 | 10,393 7, 444 1, 843 1, 759 

National Parks: 
Visitors ee en eT EE CER 77, 750 57, 677 74, 834 62, 848 72. 280 | 164,736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247, 149 
Se ae ees | Ge” 23,783 | 16,798 | 20,587 | 17,618 | 21,779 | 48,892 | 73,402 | 136,576 | 249,905 | 238,296 | 131,631 | 74,366 
Pullman Co.:* 
Revenue passenger-miles_--..----- thousands._|______- 585, 289 | 687,369 | 793,229 | 654,896 | 715,420 | 684, 444 | 631,529 | 769,819 | 801,514 | 764, 706 | 736,325 | 696, 186 
Passenger revenues_.........--- thous. of doJ__|_...___- 3, 912 4, 488 5, 263 4, 473 4, 769 4, 447 4, 147 4, 842 4, 990 4, 855 4, 679 4, 467 
COMMUNICATIONS 
Telephone: 

Operating revenues.__._._.....thous. of do]__|________- 98, 531 | 101,552 | 99, 234 96, 064 | 101.610 | 100.083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843 | 105, 520 
Station revenues. ______ iodajiitiniaseincdeedal __ Ye See 64, 897 66, 188 65, 815 64, 504 66, 491 66, 162 66, 875 66, 521 64, 690 65, 060 65, 696 68, 453 
ct eee | i? ee 24, 959 26, 591 24, 731 22, 954 26, 498 25, 275 27, 101 26, 923 26, 383 27, 942 29, 361 28, 318 

Operating expenses___........-........- __ et Cee 67,434 | 69,444 | 67,281 | 64.155 | 68,456 | 65,683 | 68,983 | 68,184 67,738 | 68,650 | 67,210 | 69,157 

Net operating income___.___- Sendmail | S Gere 18, 946 18, 835 18, 527 18, 438 19, 479 20, 576 19, 832 20, 027 18, 398 19, 268 22, 386 22, 240 

Phonesin service, end of month._.thousands__|____. _..-| 17,593 | 17,704 | 17,735 | 17,808 17, 897 17, 974 18, 055 18, 072 18, 102 18, 160 18, 263 18, 357 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total_____-- thous. of dol__}_....___- 10, 751 12, 408 10, 549 9, 987 11, 577 11,012 11, 735 11, 721 10, 676 11, 583 14, 117 12, 350 
Telegraph carriers, total__...._-...__- __ a BS 9,114] 10, 553 8, 829 8, 436 9,717 9,383 | 10,065 | 10,113 9, 189 9, 887 11, 079 9, 995 
Western Union Telegraph Co., revenues 
from cable operations __ _.thous. of dol_. |_.....__- 522 57 527 463 588 502 514 501 451 542 900 684 
REE SES. eS 830 76 856 756 901 768 790 77 707 802 1, 417 1, 092 
Radiotelegraph carriers. ............. | Ee RS 807 87 864 795 960 861 880 834 780 893 1, 622 1, 263 

erties, teri gO EES.” SEES ES 9,991 | 10,756 9, = 9,319 | 10,031 9,809 | 10,289 | 10,142 10,028 | 10,146 | 10,548 | 10,147 

oe RE. oe es 69 1,41 417 814 512 699 886 | 477 695 2, 683 1, 413 

ea ee eee “SER SANE 477 291 4 834 4934 | . (¢) 4 387 4229 43 4 951 4 222 1,877 503 

! 








CHEMICALS AND ALLIED PRODUCTS 


















































| | | 
CHEMICALS | | 
} 
Alcohol, denatured: | 
Consumption___.......... thous. of wine gal_.| 13,068 | 10,308] 10,434 6, 722 6, 558 7, 578 7, 523 8, 203 7,944 | 7,395 9,202 | 12,848 | 15,453 
ae sista do_...| 13,060 10, 186 10, 478 6, 827 6, 446 7, 616 7, 719 8, 490 8, 166 7, 437 9, 190 12, 625 15, 181 
oa = | ERE do....| 1,479 1, 233 1, 279 1,379 1, 260 1, 294 1, 485 1, 766 1, 982 2,015 2, 007 1,776 1, 496 
Alcohol, ethyl: 
SOS eee thous. of proof ga)..| 21,787 | 15,164 16,781 | 17,067{ 14,650] 17,438 17,857 | 18,655 | 16,838 | 17,643] 18,539] 18,104] 20,965 
Stocks, warehoused, end of month______ do....| 14,168 | 23,277 | 20,895 | 24.433 | 26,072 27,741 29,625 | 31,078 | 30,860 | 32,232] 32,919 | 25,913 17, 974 
Withdrawn for denaturing telat icoatetaeie do....}| 22,944 17, 249 17, 391 11, 401 11, 198 13, 202 13, 253 15, 031 15, 029 13, 823 16, 050 22, 315 26, 033 
“ae RD ie commana cand do....1 2a 2, 439 1, 841 1, 691 1, 363 1, 851 2, 074 2, 009 1, 858 1, 765 L2 2, 187 2, 248 
ethano 
Exports, refined§___............._.-. gallons..| 123,995 | 12,648 | 25,990 | 24,355 | 26,359} 10,806 { 24,195 | 18,441 | 108,084 | 195,034 | 28,373 | 28,337 | 263, 588 
oe + ng wholesale (N. Y.)_dol. on gal-_- - 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 - 36 | . 36 . 36 . 36 - 36 
oduct 
Crude lm distilled). ...... thous. of gal_-_ 480 344 357 352 336 365 389 354 344 378 360 405 463 
acta ac cairn Cinch iapcinineens do 4,612 2, 618 2, 844 2, 463 2, 267 2, 407 2, 276 1,779 2, 295 2, 495 2, 679 2, 640 4, 158 
Explosives, shipments___...-__.__- thous. of Ib--| 35,477 | 29,385 | 28,415| 20,258] 26,592] 27,801 | 26,341 | 29,315] 30,210| 27652] 32,7 35,933 | 40,612 
Sulphur production (quarterly): 
NS RE Ee 2 STE ees Seam | ae eee EP icecascapivnnecoues 105, 895 ot |) 
Be EA ee Ra : | ES i, Gt een Sie ae aes: NS fiasco cchowwancesd 357, 819 oo 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons_.|__...___- 147, 592 | 148, 289 | 142,451 | 138,273 | 119,081 | 112,593 | 108,889 | 106,137 | 104,378 |°115,119 | 134,287 | 175,338 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
mee bas so eleniesara-leriiduebaneaaucee ae short tons..}........- 171, 106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155,902 | 140, 580 | 139,248 | 161,791 | 153,897 | 205,024 
urchases: 

From fertilizer manufacturers. -_-_...- | Se eee 31,182 | 20,604] 20,418} 18,751 | 11,951] 15,021 8,853 | 10,535} 18,635] 19,252 | 30,040] 31,774 
— ~~ ES AILS ERS Ss: Hs 18,494 | 27,515 | 22,343 23,778 | 17, 508 16, 542 | 20,771 25, 614 17, 067 15, 568 33, 590 40, 049 
Shipments: 

To fertilizer manufacturers__........- SES 7,752 | 33,080 | 38,085} 39,167 | 35.100} 33,202 | 38,123 | 36,966 | 25,804] 45,396 | 37,574] 42,835 

_ Rem ible Seah oC _ eS SS 38, 447 40,915 40,850 | 35, 545 42, 864 35, 528 38, 835 43, 369 45,376 | 43,346 | 44,089 57, 410 

r Revised. 4 Deficit. * Less than $500. ’ 1 Temporarily not available. 


*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey 
§ Revised series. Data revised for 1937: see table 19, p. 14. of the April 1939 Survey. 
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— 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 
wi gether with ap pray od notes ~ he : “ - , ar | 
_ the sources of the data may be found in the | Novem-| Novem-| Decem- anu- ebru- ; Sep- 
- 1938 Supplement to the Survey ber ber | ber | ary | ary March April May | June | July August ake October 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern states 
thous. of short tons_- 108 146 217 436 627 1, 476 1, 271 312 86 48 43 148 190 
Penorts; (OtAle- 25 oo aen-nadcneeees long tons..| 79,270 § 147,587 | 133,295 | 85,542 | 85,095 | 123, 687 | 136,328 | 148,005 | 136,016 | 154,800 | 141,171 | 123,792 | 112, 699 
218 URAONIE ov cigicccqusuacduancat do...-| 7,538 | 20,207 | 25.119 | 11,317] 15,645] 6,723 | 5,365 | 12142] 12,655] 8.067 | 26.618 | 27,157] 18,974 
353 Phosphate materials§...---...--------- do....] 55,009 J 123,339 | 101,186 | 71,045 | 66,552 | 97,983 | 123,270 | 112,773 | 105,934 | 137,446 | 106,607 | 76,904 | 78,418 
: Prepared fertivsers§................4.... ae 486 413 7 83 340 476 343 302 268 447 349 697 1, 921 
748 Eniports, WOUO1S. ~-- 2c. ccentacoccccnws ees do....} 109,670 J 116, 298 | 149,798 | 141,898 | 109,932 | 138,782 | 191.057 | 145,432 | 109,737 | 90,192 | 76,002] 88,276 | 110,046 
| Nitrowenous, totald.........scseneccocsas do....} 101,335 | 50, 231 78, 124 | 118,159 | 101,396 | 116,806 | 167,558 | 99,074] 90,541 | 45,632] 45.795 | 71,447] 91,431 
320 NiKtAl6 CROQUBE <2 24 sanaccncaccasycaa do....| 66,407 4,851 | 32.336 | 63,854 | 54,552 | 42,920 | 115,188 | 62,010 | 59,332] 18,479 9,481 | 10,445 | 42,204 
181 ie, See Stee See see do....| 2,799} 6,046 | 3, 421 903 969 | 3,599 1,462 | 7,033 594} 2,321 408 392} 2,549 
457 Potash$ we ic sigan seddcaenssancun cen -OUeo an 4,214 58, 730 66, 897 20, 186 6, 795 17, 235 16, 580 10, 415 16, 425 41, 234 29, 087 15, 877 14, 571 
443 Price, wholesale, nitrate of soda, 95 percent 
7) i 8 ail a i Se it Se dol. per cwt_- 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
Potash deliveries®.__._..-..--.-...-short tons__| 756,110 | 69,798 | 101, 438 2, 489 2, 632 5, 250 8, 379 8,674 | 17,337 | 26,632 | 38,956 | 54,762 | * 72,622 
pi Superphosphate (bulk): 
oe Be ineten os cs a ene bo 326, 794 | 343, 204 | 322,211 | 312,284 | 301,694 | 286,747 | 277,437 | 243, 402 | 243, 356 | 279, 107 | 305,538 | 406, 809 
ita: Shipments to consumers. --.......------ ee ae 17, 717 17, 147 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34, 263 13,496 | 28,277 | 109,223 | 67,143 
Stocks, end of month_-...-.-------- ~---00....|-------- 1,322,306 |1,361,127 |1,298,883 |1,288,536 |1,106,679 | 815,911 | 778,758 | 871, 109 | 924,045 | 963, 431 |1,012,067 |1,122,492 
NAVAL STORES 
468 Rosin, gum: 
216 Price, wholesale ‘‘H”’ (Savannah) 
501 dol. per bb]. (280 Ibs.)__ 5.34 4.89 4.34 4.90 §. 21 5. 65 4. 86 4.94 4. 96 5.19 5.05 5. 48 5.44 
626 Receipts, net, 3 ports. .------- bbl. (500 Ibs.) ../--------- 97,664 | 48,095 | 20,473 | 13,757] 19,367 | 43,810] 57,079 | 61,744] 61,096 | 587,640 | 60,289] 54,574 
Stocks, 8 ports, end of month... .......d0....]---..-.--. 660, 252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615, 381 | 625,138 | 639,914 | 659,878 | 672,880 | 679,127 | 630, 926 
. 39 Turpentine, gum, spirits of: 
67 Price, wholesale (Savannah)_-.__dol. per gal__|-------- . 29 . 28 . 25 . 26 . 29 . 24 24 . 24 24 . 24 . 26 27 
93 Receipts, net, 3 ports_..-...---bbl. (50 gal.)__|--------- 18, 364 | 10, 593 2, 390 1, 908 3, 256 9,799 | 14,638 | 15,884] 14,692] 13.754] 16,369 | 14,605 
Stocks, 3 ports, end of month-----.---- 7, a ae 134, 460 | 133,921 | 123, 584 | 118,954 | 109,626 | 107,339 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111; 93,317 
i OILS, FATS, AND BYPRODUCTS 
fa5 Anima! Fats and Byproducts and Fish 
759 Oils (Quarterly) 
Animal fats: 
149 Consumption, factory..-....---- co ae ee ae hep] Ee See v1 | Lee 254, 196 
366 CC Se eee EE ae Ey ee RES) SSR Pee! Ree ee S| es Seis 7 | ee ores 4x0, 143 
Stoeks, end of quarter.................. | a Sen =e | a ae r 8 | a Se 318, 481 
186 Greases: - 
167 Consumption, factory.........<..-sson0 Eee, DEepaec es, ane | a Penna 47, 438 |____. | eee | 
Production fies eae epee ee a es Sees ce tees ch] es RRS ae . \ | ee See |, 
Stocks, end of quartef.................. a ees | eee 7 | ee Rea [ 3” | SR PR 7, 5 ee 
Shortenings and compounds: 
Production cso oats tase nc ace cng ea ee ene | a ae ae 4 ee a 405, 331 }.......- 
520 Stocks, end of GQuarie®l......cccnsascceess eee, Eee Ba ckains 9 Se NOTA [8 SR Eee: 96,500 f....... 
453 Fish oils: 
318 Consumption, factory.-...------------- a ee | eee a | nn Pe i a eee 66. G09 t.....-... 
157 POU a) 5 ccsavhancanenaiend anes a S| eee Lo. | ee eee | ss ASS: Gh:4ee 1........ 
40 Stocks, end of quarter_......._. ee el Saeed ecuesteas > eS eras  . | See eee , * (ae 
357 
- Vegetable Oils and Products 
v4 Vezetable oils, total: 
Consumption, crude, factory (quarterly) 
384 Se ee cl En Vane | ee CR ae 4 Sees! See yj | ee 
192 MAW soc c cccccsecsedaewnd thous. of Ib..| 16, 022 2, 204 2, 656 2, 815 4, 136 3, 994 4, 202 4, 314 3, 673 2, 559 3, 865 7,908 | 24,745 
63 Pripotes, S008 = cet anad do_...| 81,674 94, 982 92, 613 91, 692 £5, 466 98, 010 60, 455 97, 275 91, 633 79, 467 8A. 413 51, 620 64, 593 
147 Paint oils§.._...-- SERBS SIE ods a 6, 943 15, 414 10, 525 11, 414 8, 169 10, 708 12, 136 9, 382 10, 755 9, 841 10, 292 11, 277 12, 402 
113 All other vegetable ofls§_..........._- do_...| 74,731 79, 568 82,089 | 80, 278 77, 298 | 87,302 48, 31 87, 894 80,878 | 69,625 76, 121 40, 343 52,191 
503 Production (quarterly) _...........-mil. of Ib_.]--------- Dc csc Se) ea GH iaieden Bee [| Pee See |) eee 
Stocks, end of quarter: 
— SIS SEES ONE de se OE, ER, |, SE ae | a eee | eeeorme, c SOR ees | oe 
EES ee SE AOE. PSS 1, Tee See EER arares rt CM BE ea ew Yt RE! Enlai: | | ae 
Copra: 
s Consumption, factory (quarterly) a 
CL eS eee See | ee Sea ee i ae, 3) | Ree ee 
UN 8 Io ee ee do..__| 31,790 15, 437 26. 745 20, 967 17, 491 22, 630 11, 643 20, 880 12, 514 19, 928 3, 773 7, 533 17, 222 
Stocks, end of quarter_...........--.--. \ aS “eee = eas Se “Sees | | Sees Eee 7 Sere) See Ee Bienes 
Coconut cr copra oil: 
153 Consumption, factory: 
81 Crude (quarterly) ..........-.- Ct de ee | Se Sonera! Se litte | ee See 1 6 £5.20. 
96 Refined (quarterly) -_...........-.---- . Sees = |) ees eee | SS ERR  * CS Se Sees | 5 eres 
In oleomargarine._.......-- Seaeeaae do.... 2, 154 7, 023 7, 204 7, 244 5, 295 4, 729 3, 428 2, 964 2, 129 1, 559 1, 763 3, 113 2, 167 
65 tmports§ OBL. SONAL Oe OATS do....| 34,744 39, 792 34, 725 23, 101 29,122 | 41,370 | 22,889 38,450 | 37,556 | 21,215 | 32,898 10, 988 17, 774 
74 Production (quarterly): 
33 A i cs ga | on eee: eee FE OB ivicistinten Ieteesand Ld eee Sei eeiemes | en Seer Dl 
48 Refined. ___. 22... ES en ee i ae See | een Eee yl re eee |) Se Geers . | | ae 
Stocks, end of quarter: 
88 S|” pO eal eS SED ee ot | 0 See a 202, 322 197, 485 |....--- 
36 [RSE SOE * eee | A | ee 13, 735 i) | ee 
Cottonseed: 
63 Consumption (crush). .-.thous. of short tons-. 643 * 633 534 451 367 399 524 712 
58 Receipts at mills.......... ........---- 664 * 623 327 152 95 136 1, 141 1, 165 
12 Stocks at mills, end of month_.._. -.--- do....| 1,287] ° 1,565 1, 353 1, 054 782 518 813 3 
Cottonseed vake and meal: 
a WROONA:. 8) oe ccoe SO ee short tons__ 1, 403 1, 235 4, 468 407 189 389 46 1, 318 2, 335 
= (Se ae ey do_...] 288,050 J 285, 692 | 237.933 | 205,494 | 169, 766 | 188,051 | 113,729 | 93,845 | 43,272] 34, 293 68, 229 | 232,352 | 320, 927 
Stocks at mills, end of month. .-. -.__-- do-....| 206, 931 [°315, 102 | 313,348 | 289, 286 | 245,221 | 196,544 | 177, (34 | 173,019 | 151, 259 | 120, 794 97,085 | 124,374 | 197,618 
Cottonseed cil, crude: 
38 i a ee thous. of Ib..| 201,656 [194,737 | 163,035 | 145,077 | 116,438 | 129,265 | 84,753 | 68,322] 32,817] 23,691 | 45,355 | 162,480 | 220,362 
Stocks, end of month______.---.-_-_.--- do__..| 184,062 f° 170,072 | 175,377 | 178, 203 | 180,666 | 177,466 | 164,945 | 137,785 | 88,828 | 73,353 | 62,000 | 110,701 | 156,874 
50 Cottonseed oil, refined: 
24 Consumption, factory (quarterly) _..--. a | ane ie | ee ne ae Oo) a 4 a 906, 238 }......... 
: In oleomargarine._....-------- MEETS do....| 9,701 | 10,867 | 10,577 9, 884 9, 412 9, 678 7, 584 6, 781 6, 708 5, 522 6, 986 9, 034 8, 689 
74 Price, summer, yellow, prime (N. Y.) 
9 dol. perlb..| 099 . 074 . 074 071 . 067 . 069 . 066 . 066 . 065 . 061 . 055 .071 , 
a es Sey thous. of lb__| 163, 052 [161,897 | 143,823 | 133.022 | 110,492 | 131, 956 98, 803 82, 011 78,683 | 41,519 54,666 | 93,924 | 163,315 
4 Stocks, end of month_....._.._....--_-- do....| 490, 215 *503,617 | 563,794 | 609,950 | 633,329 | 642, 463 | 658,332 | 639,328 | 614,470 | 558,855 | 494,718 | 411,791 | 433, 637 
Revised. » Preliminary. 
*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey wil! appear in a subsequent issue. 
y § Revised series. Data for 1937 revised; see tables 19 and 20; pp. 14 and 14 of the April 1939 Survey 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ———— notes we sc | m nn z “ 7 ; Foi — j - re 
to the sources of the data may be found in the | Novem-] Novem- ecem- anu- ebru- f : R * ! : Sep- cto- 
1938 Supplement to the Survey ber ber | ber ary ary | March April | May | June | July August tember ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Continued | 
| | | 
Flaxseed: | | | | | 
EEE eee eee. thous. of bu. 682 1,565} 1,474] 2,111] 2,248 2,031 | 1,416 } 1,155 1, 802 1, 123 1, 611 | 452 | 875 
Minneapolis: | | | | | 
i i ee go... 318 205 | 136 | 107 | 38 | 62 35 | 61 7: | 67 | 8,100 2, 709 | 67 
es do....| 428 152 80 7 | 30 64 58 | 38 20 28 339 648 | 367 
ee oe do.--.| 4,059 732| 637| 624] 452 319 | 283 280 225| 231 | 2,659 | 8,456| 5,154 
Duluth: | | | | 
a ee do-....| 541 152 | 1 ® _ | 1 1) i i) 99 Q) | 801 2, 032 | 948 
SS CREE do....| 566 620 8 2 | 0 82 | 29 | 0 | 41 58 144 1,170 | 1,360 
eae ReneS do....| 1,084 rug} 112 110 111 29 | 2 2 | 59 2} 659) 1,521) 1,109 
Oi) mills (quarterly): | | | 
| eetntion + ~eoh gg gl Se Te Teer LL. = lee | aoe Rees ee ae eee 6,814 |... 
Stocks, end of quarter_____.__.._____- SOR EASE! eS 7 S- Be chee te 2 ees ees ae Oe eS i. << t aeeeee 
Price, wholesale, No. 1 (Mpls)_..dol. per bu__| 1. 84 1. 84 | 1.90 1.99 1. 92 | 1.97 1.89 1. 83 | 1.81 | 1. 57 1. 54 1.75 | 1, 86 
Production (crop est.)_......--_- thous. of bu__| ¢ 20,330 J --____- ee |] eee Ey ere eee Wewmuma patios Ja fcadeuses| <aacuencubsseeaee ates Seo ew eck See 
Linseed cake and meal: | | 
ee do....| 30.914} 47,302 | 51,820 | 50,734 | 60,180 | 17,219 | 50,396 | 40,849 | 48,733 | 44,589 | 50,163 | 40,600 | 14, 529 
Shipments from Minneapolis_....._.--- do_...| 21, 480 7,913 | 9,760} 8,320 5, 720 7, 920 | 8,280 | 7,280} 7,000 6, 360 | 16,400 | 23,280 | 19,720 
Linseed oil: | | | | 
Consumption, factory (quarterly)_____- "ee SOO PE | Ran | A ee | eee wens] WAM cca 
Price, wholesale (N. Y.)_.........dol. per Ib__| 098 . 083 | . 086 - 085 - 085 | 0&8 - 089 | 089 093 | . 090 . 086 . 099 | . 102 
Production (quarterly) _.......thous. of Ib..|..--_-_- ee | Rend Wee -.| 139,209 |... 2. aa  ) aad Eee | 134.326 |... 
Shipments from Minneapolis___-_-____ do....| 10,680] 4,771 | 3,209} 3,060) 3,900} 7.200/ 9,780 | 6, 480 | 6,360 | 5,880} 8,100 14,700 | 15,000 
Stocks at factory, end of quarter___.___. | ST Me: SR Bo 2 ae aa iS eee, se ci 1d oa we SO oe abeerad 
Oleomargarine: | | | | 
Consumption (tax-paid withdrawals). _do____| 27,719 | 29,812 | 29,991 30,350 | 27,774 | 29,032 | 23,622 | 22,827 | 20,745 | 20,114] 21, 206 27,918 | 23,676 
Price, wholesale, standard, uncolored (Chi- | 
ian katona adieakeg: dol. pertb..| 128 = .150| 143 | 6140] 40} 140 | 140] 135] 6135] 6185] 135} 124 | 128 
proceetion.......................t8ous. fib..| 27,886 30, 221 30,373 | 30,319 | 27,701 29, 417 23,325 | 22,699 21,111 | 19,262 21, 608 28, 105 23, 785 
Vegetable shortenings: | | } 
Price, wholesale, tierces (Chi.)_..dol. per Ib_. . 099 . 098 . 096 -093 | .091 -095 | =. 093 . 093 . 090 . 090 . O89 -104 | 104 
| | 
PAINT SALES | | | | | | 
} | | | | | 
Plastic paints, cold water paints, and calci- | | | | | | | 
mines: | | | | 
Plastic paints__.........--.---_- thous. of dol__|__- 34 | 30 82 | 33 | 44 | 46 | 45 | 43 | 44 | 46 | 49 | 40 
Cold water paints: | 
eT A oe 115 113| 126] 144 187} 210| 230 206| 156 14| 171| 179 
aE nee: ae 190 | 169 | 211 | 219 | 316 317 | 338 309 | 227 287 r 289 270 
ee thy ieee 226/ 222/ 235] 251 280 22} 305 281} 206 255} 279| 233 
Paints, varnish, lacquer, and fillers: | | } | | | 
eee ee ee. ee 25,280 | 20.515 | 24,229 | 24,415 | 31,555 | 382,666 40,138 | 36,886 | 29,472! 33,087 |" 36,960 | 34,540 
oS eee | ee 18,367 | 15,036 | 17,828 | 17,395 | 23,003 | 23.830] 28 546 | 26,197 | 20,769 | 23,413 |* 25,515 | 24,995 
a, ee sae eS 8,397 | 7,417 8, 180 7, 982 9, 626 9, 469 9,611 | 9,781 8, 199 9, 309 | * 10.420 | 10.976 
ee ea do____| 9,970 | 7,619 9, 648 9, 413 13,377 | 14,360 | 18,935 | 16,416 | 12,569} 14,104 |*15,095 | 14,020 
a do... 6,014 | 5,478 | 6,401) 7,021 | 8,551 | 8,836 | 11,502} 10,690] 8,703 | 9,674 | 11,445 | 9, 544 
| | | | 
CELLULOSE PLASTIC PRODUCTS | | | 
Nitro-cellulose, sheets, rods, and tubes: | | | | 
CINE ao eco ceniccwemie thous. of Ib__! 346 228 246 242 257 342 | 287 | 249 | 297 | 221 | 326 | 328 | 311 
I css eos ese ee 5-::..|~» Snel 1,018 789 923 1,049 | 1,315 1,116 | 1, 036 957 | 979 | 1,069 1,164} 1,315 
EEE Ea aaule....} 1, 244 1, 008 | 937 956 977 | 1,171 | 950 | 940 | 1, 000 847 1, 065 1, 156 1, 232 
Cellulose-acetate sheets, rods, and tubes: | 
Consnmption®.........---_--- thous. of Ib_- 10 14 7 6 9 | 14 12 10 9 | 6 | 7 7 14 
RINE ee ae do... 725 1, 332 1,112 896 989 1,078 | 508 491 | 446 561 | 1, 041 706 713 
EEE do... 793 1, 251 1, 032 856 1,014 | 1, 029 §22 | 509 | 378 | 537 815 677 | 684 
Moulding ecomposition:* | | { 
nae do... 1, 199 1, 031 758 725 871 | 963 736 | 782 795 | 645 1,034 | 1,312/ 1,410 
2a: do... | 1, 119 956| 671 | 682 770! 810} 600 | 704 703 | 604 967 | 1,153 | 1,333 
ROOFING | | | | | | | | | | 
} ' 
Asphalt prepared roofing, shipments: | | | 
LO eae thous. of squares__|_._....-- 2, 583 2,076 | 1,439 1,410 | 2,910 | $,280/ 2714 2, 887 2,633 | 3,923 3,867 | 4,611 
RESET ee Re aE e? SS eS 630 515 | 359 374 | 692 785 720 831 ii Lis 1,125} 1,291 
Shingles (all types). --.--..---------- iacid-ccemend 836 527| 358 391 | 91 | 1,150| 1,057/ 1,058 926 | 15176 | 1,280] 15520 
eo, RSIS ete aeee a do... | ou ae 1,117 | 1,035 | 721 645 | 1,327] 1,355 938 | 998 970} 1,632] 1,453] 1,800 
| | 
ELECTRIC POWER AND GAS 
| | | 
ELECTRIC POWER 
a. EE mil. of kw.-hr_.| 11,654 | 10,303 | 10,882 10,641 9,654 | 10,567} 9,955} 10,341 |} 10,529] 10,651} 11,228] 11,116 | r11,864 
source: 
Fuel seeding buseneniecobeencenacemen do... 8,451 6, 760 6, 976 6, 899 5, 828 6, 116 5, 562 6, 176 6, 743 7,179 7, 701 7,997 | °8, 727 
eae ee do_.-- 3, 202 3, 543 3, 906 3, 742 3, 826 4, 450 4, 393 4, 165 3, 786 3, 472 3, 527 3, 118 3, 138 
By type of producer: ; 
Privately and municipally owned public 
ea eae mil. of kw.-hr__| 10, 736 9,660 | 10, 205 9, 965 9, 043 9, 900 9, 321 9, 686 9, 820 9,846 | 10,329 10,260] 10,974 
OTR PRWOIING 5 nn ccwnw canes Bola. 917 643 677 676 611 667 634 655 709 | 8 900 856 890 
Sales to ultimate consumers, totalt (Edison | 
Electric Institute)... il. of kw.-hr__|_..--.-- 8, 475 8, 779 8, 806 8, 324 8, 398 8, 240 8, 282 8, 577 8, 583 8, 953 9, 274 9, 640 
Residential or domestic. __........-.--- 1, 723 1, 843 1, 987 1,815 1,719 1, 700 1, 604 1, 627 1, 620 1, 620 1, 755 1, 782 
Commercial and industrial y 5, 849 5, 940 5, 850 5, 615 5, 751 5, 704 5, 867 6, 169 6, 187 6, 526 6, 669 6, 951 
Public street and highway Itg_....._... et PEE 197 206 192 166 159 134 121 111 115 128 149 169 
Other public authorities. ....-..-...2- SEES, eae 194 205 203 194 202 192 193 194 197 202 224 229 
Sales to railroads and railways_-_._---- ‘eee eee t 47 547 531 493 524 473 461 441 433 443 446 479 
Interdepartmental_..............-....- eS HERS = 34 38 42 42 41 39 36 35 32 35 32 30 


* Revised. 

*New series, 
tRevised series. 
§Revised series. 
Includes consumption in reporting company 


For electric power sales, 


tFor electric power production, see note marked with a “4” on p. 41 of the July 1929 Survey. 
shown beginning June 1938 on p. 40 of the August 1939 Survey; 


1 Less than 500 bushels. 
For data on nitro-cellulose consumption. cellulose-acetate consumption and mo 
see note marked with a ‘‘f” on p. 41 of the July 1939 Survey. 
Data for 1937 revised; see tables 19 and 20. pp. 14 and 14 0/ the Apri] 1939 Survey. ; 
4Excludes consumption in reporting company plants 
Revised data on production “‘by type of producer,” referred to therein, are 


+ December 1 estimate. 


lants. 
data beginning 1920 will be published when available. 


¢ Final estimate for the crop year } 


‘ding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with ot notes oe a . - 5 | ; _— : 
e sources of the data may be found in the | Novem-}| Novem-| Decem- anu- ebru- Sep- 
enter seccbenteg Savas os io | her | po pec March | April May June | July | August | jomber | October 
ELECTRIC POWER AND GAS—Continued 
a ; | | | | | | | 
ELECTRIC POWER—Continued | | | | 
| | | | } 
Revenues from sales to ultimate consumers | | | | 
(Edison Electric Institute) _---- thous. of dol -|-- 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | 185, 987 | 183,112 | 186, 166 | 186,600 | 189, 225 | 198,947 | 201, 709 
| 
GAS § | | | | | 
} | 
Manufactured gas: | 
ee total De cuun senecanee thousands--|--.------- 9, 926 9,947 | 9,886 9,914 9,907 | 9,894 | 9, 986 9, 979 9, 995 | 10,016 | 10, 081 10, 090 
PNR  - co odanauseamcanaaneees (iS eee 9,241 | 9,254 9, 201 9, 225 9,218 | 9,197 | 9,285 9, 290 9,316 | 9,336 | 9,388 9, 383 
ee ae meer ; | GG eee 220 | 227 | 212 | 219 210 218 | 224 214 202 | 206 221 244 
Industrial and commercial_.----..-..-- | SD eee 456 | 458 | 465 461 | 467 467 466 465 466 464 463 453 
Sales to consumers. .---.------- mil. of cu. ft__|---------] 30,459 | 34,600 | 34,761 | 33,662 | 33,600 | 32,626 | 30,303 | 27,917 | 25,652 | 24,879 | 26,828 | 29,893 
PiMIGNNE 5 5 oak ce i cdcnsnwcunsencenens Ge... |--- «----5 IGG | 16, 196 | 17, 211 16,687 | 16,647 16, 242 15, 755 16, 600 15, 541 14,702 | 16,367 17, 116 
FOG HR os win ns econ ensnccusese . ee) See 4,847 | 8,306 8, 101 | 8,004 | 7,122 6, 074 4, 421 1, 587 948 756 876 2, 389 
Industrial and commercial. .-.--..--.- aa,..|-....--- 9,365 | 9,853 | 9,250) 8,785 9, 641 10, 144 9, 969 9, 606 9, 007 9, 305 9, 461 10, 227 
Revenue from sales to consumers } | 
thous. of dol__|_------ --| 30,881 | 33,310 | 33,734 | 32,811 32,450 | 31,586 | 30,707 29,561 27,662 | 26,606 | 28,615 | 30,786 
POON. occcecces cadens cncsusees eS a 21,807 | 21,923 | 22, 125 21,038 | 21,054 21, 252 | 21, 845 22, 253 21, 105 20, 121 21, 786 22, 513 
ee, a ee 2, 790 4, 763 5, 196 5,429 | 4,902; 3,840) 2,519 1, 232 788 | 663 | 837 1, 848 
Industrial and commercial. .___.._--- os tis nena 6, 151 6, 478 6, 292 6, 227 | 6, 368 6,368 | 6,231 5,990 | 5,683 | 5,731 5,909 | 6,318 
Vatural gas: | | | 
ys ol ee a AA thousands. -|--------- 7,194 | 7,220 7, 156 7,163 | 7,194 7, 178 7, 190 7,163 | 7,152 7,191 | 7,232 | 7,208 
WGTRONEENS 5 = a ces ha bec nenueacsanansne | 3S Sarees 6,637 | 6, 655 6, 603 6,615 | 6,636 6, 626 6, 655 6, 650 6, 651 6,689 | 6,727 6, 767 
Industrial and commercial. _-----.--- SSS See 554 | 563 | 550 546 555 549 533 510 499 501 | 503 526 
Sales to consumers. .-....------ yall. 6F G3 10. .|......--- 107, 536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101, 438 87, 413 86, 376 88, 739 92,700 | 102, 572 
ea ee ” ios See 42, 881 | 49, 177 51, 291 46,791 | 36,510 27, 415 18, 862 16, 013 15, 015 | 15, 491 19, 414 
Indl., coml., and elec. generation... -.do__--|-- --| 77,633 | 81,704 78,736 | 81,770 | 79,303 | 75,465 | 72,581 67,378 | 69,210 | 72,233 | 75,835] 81,748 
Revenues from sales to consumers | | | | y 
thous. of dol. -|......-.. 36, 226 45, 619 50, 279 51, 197 47,979 41, 034 34, 644 28,559 | 26, 235 26, 278 26, 855 31, 066 
| ee ae ee ee ae AER ra ARE 20, 280 27, 751 32,141 | 32,619 30, 218 24, 845 19, 873 15, 197 13, 011 12,465 | 12, 433 14, 967 
Indl., coml., and elec. generation__-.do_-__|-.------- 15, 801 17, 620 17, 899 18, 331 17, 520 15, 958 14,550 | 13, 193 13, 035 13, 597 | 14, 221 15, 895 
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| | 
ALCOHOLIC BEVERAGES ‘ | | 
Fermented malt liquors: | | 
Production___....._........--.thous. of bbl_- 3, 685 3, 735 3, 541 3, 645 3, 482 4, 497 4, 641 5, 651 6, 271 5, 637 5, 450 4, 392 4, 237 
Tax-paid withdrawals_-_............---- ae 3, 826 * 3,775 3,669 |} 3,104 3, 031 | 3,822 | 3,985 5,079 | 5,656 5, 538 5, 715 4, 921 4, 169 
SS eT ete ee eS dé... 7, 696 7, 367 7,083 | 7,470 7,774 | 8,265 | 8,746 9,086 | 9,447 9, 330 8,836 | 8,112 7, 994 
Distilled spirits; | | | | | 
Production..........-.... thous. of tax gal... 14, 921 22, 188 17, 230 11, 874 10, 700 13,022 | 10,940 10,756 | 8,304 5, 381 6,390 | 10,244 17,946 
Tax-paid withdrawals__.__.....-..--- do...-| 13, 485 11, 738 9,714 6, 248 6, 112 8, 566 7, 593 6, 868 6, 456 5, 605 6,663 | 8,772) 11,066 
IOI inc cewnoccons thous. of proof gal_- 1, 058 1, 381 1, 691 667 676 831 776 | 845 | 772 632 710 | 1,843} 1,113 
eee thous. of tax gal__| 506,894 [| 501,045 | 505,414 | 510,194 | 513,462 516,755 | 519,162 | 521,251 | 522,058 | 520,429 | 518,487 | 514, 433 | 510, 606 
Whisky: | | 
Procuiee: ke do....| 8,946] 10,572] 11,003 | 9,204] 8724] 9,993 8,513 | 7,972 5, 774 3, 711 4,392} 4,985 | 7,074 
Tax-paid withdrawals_-.._....-_..--- do....| 10,385 9,559 | 7,665 5, 007 4, 996 6,791 5, 728 4,866 | 4,885 4,343 | 5,098| 6,793 | 8,550 
PIRDOIUE coc oncenwn sees thous. of proof gal_- 912 1, 215 1, 459 571 582 706 678 730 666 534 | 612 1, 599 959 
| ee Nae thous. of tax gal_.| 465,934 | 466,175 | 466,785 | 470,251 | 472,934 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173 
Rectified spirits and wines, production, total 
thous. of proof gal__)__.____- 5, 362 4,774 2,973 | 2,683 3, 817 3, 670 3, 425 2, 960 2, 930 3, 189 4,005 | 5,202 
WORN oo soos Sinn oe eee Go._..|. 4, 445 3, 898 2, 375 2, 192 3, 078 2, 800 2, 496 1, 977 2, 014 2, 332 3,258 | 4,329 
Indicated consumption for beverage purposes: | 
Ce eee thous. of proof ga]l__|__-____- 15,038 | 13,118 8, 192 7,743 | 10,771 9, 77 9, 137 8,699 | * 7.570 | 8,709 | 11,959 | 13,703 
— RB et oe do....|........-§ 18,361 | 11,426 6, 988 6, 816 9, 357 8, 122 7,142 | 6,767 6, 131 | 7, 104 | 10,309 | 12,007 
Still wines: | | 
Production*___.__._.._...thous. of wine gal__| > 73, 578 | 24, 154 5,008 | 1,678 | 1,026 1,003 | 1,103 | 677 914} 5,211! 44,293 105, 599 
Tax-paid withdrawals®__............_.- do.__.|_ 7,395 8, 730 5, 066 5,022 | 5,883] 65,171 4, 994 4,684 | 4,247/ 5,053| 6,195 8, 011 
Lt SS, aaa eile Aa eee as: 379 406 476 247 | 194 | 292 | 310 | 229 | 207 154 | 152 | 420 | 370 
Sa eee si do___. oF 137, 224 | 128,047 | 122,601 | 117,094 | 111,357 | 105,776 | 100,933 | 94, 861 91, 048 87,127 | 99,817 139, 099 
Sparkling wines: | } | | } | 
Production*______- Se oe Ne SUE eee cl See ee 26 | 37 15 | 9 25 | 43 70 | 39 19 16 21 | 27 
Tax-paid withdrawals*.. .......-- Z es 54 | 78 | 16 | 11 | 13 | 13 17 | 25 20 21 | 34 | 50 
OE SELENE EIT $ 80 83 | 138 | 23 | 19 22 | 26 37 36 20 26 84 | 59 
_, ____ Recast iaisiaamanaas <mNaS 2s 5 oe 608 554 548 546 558 | 587 639 647 | 646 639| 625| 597 
| | 
| 


DAIRY PRODUCTS | | 


Butter: | 
Consumption, apparentf _.___-- thous. of Ib__| 150, 368 [152,683 |7153,150 | 145,796 | 139,555 | 153,186 | 152,961 | 180,150 | 152,862 | 145,612 
. 30 . 28 . 26 | . 26 | .24 . 23 . 24 . 24 . 24 
122,855 | 128,303 | 121,065 | 139,331 | 145, 123 


Price, wholesale 92-score (N. Y.) dol. per Ib__| = | . 28 a 
Production, creamery (factory) ¢.thous. of Ib_-| 112,285 f 116, 835 200,135 | 179,275 | 164,960 | 134,515 | 121, 595 
Receipts, § marketsf________._...______- do....| 45, 197 50, 495 53, 269 55,705 | 53,955 | 60,091 59,385 | 77,966 | 84, 566 77, 460 69, 674 55, 208 49, 357 
Stocks, cold storage, creamery, “se of month | 

t 


ous. of Ib__| 89,752 | 160,632 | 128,770 | 111,354 | 92,780 | 78,909 | 70,909 | 84,437 | 131,609 | 165,183 | 172,825 


157, 235 | 152, 571 |r 147, 955 
, ro 
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154, 594 | 128, 111 























Cheese: 
Consumption, apparent .-.....-..-_-- do....| 51,043 | 53,410 | 51,593 | 56,741 | 57,241 | 62,356 | 64,704 | 77,595 | 70,249] 57,671 | 61,789 | 71,492 | + 67,744 
a kee ete aa ey ie EK do....| 6,344 5,925| 4,083) 4,001/ 4,425| 4,881| 3,927| 4,353/ 3,781] 3,134] 3,435] 5,762| 11,637 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib_- 18 .14 | 15 .14 .14 .14 14 | .14 15 15 | ~ 15 ay | 18 
Production, total (factory) t_..-- thous. of Ib..| 42,300 42, 729 | 40, 376 39, 168 37, 992 47,775 54,600 | 77,300 86, 170 73, 400 65, 920 57, 400 54, 000 
American whole milkf -.-.-......-_-- do....| 30,145 § 30,017 | 28,258 | 28,171 | 27,175 | 34,281 | 41, 145 | 60,640 | 68,320 | 58,400 | 52,420 45,075 | 41,310 
Receipts, 5 markets.................... do._--| 10,614] 10,537 | 10,998 | 10,753 | 11,492] 11,960 11,157| 14,402| 14,322] 13,786 | 14,579 | 16,527] 15,145 
Stocks, cold storage, end of month___... do_...| 112,211 | 127,440 | 120,174 | 106,411 | 91,485 | 81,653 | 75,345 79, 272 98, 850 | 117,598 | 125,019 | 116,561 | 114,736 
American whole milk__.______.......do___. 90, 254 | 109,738 | 102, 563 90, 401 77, 270 | 68, 812 62,866 | 64,750 81, 262 97,448 | 103, 594 97, 530 | * 93, 987 
Condensed and evaporated milk: 
xports: | | | | 
ondensed (sweetened) ______- thous. of Ib_- 145 259 355 | 104 91 306 | 142 148 195 215 194 276 | 364 
Evaporated (unsweetened)._.....___- do...-| 1,876] 2,034) 2,198] 1,522/} 2,007} 1,785; 1,710} 2,808, 1,799] 2,338] 1,976| 3,414| 3,715 
Prices, wholesale (N. Y.): 
Condensed (sweetened). .__.-dol. per case__ 5. 00 5.00 5.00 | 5. 00 5.00 5.00 5.00 | 5.00 5. 00 5. 00 5. 00 | 5.00 5.00 
Evaporated (unsweetened)__.._..___- do....| 3.10 2.90 2.90 2. 90 2.90 2. 90 2.901 2.90 2. 90 290, 290! 290 3.10 
Revised. 


§See note marked with a “ft” un p. 41 of the June 1939 Survey. 
New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 

___ tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938 
Issue; 1938 revisions not shown in the December 1939 Survey will appear in a subsequent issue. For total production of cheese see table 50, p. 17 of November 1939 issue; 
figures shown there are correct except for 1938 revisions shown in the footnote indicated by a “‘f’’ on p. 41 of the December 1939 Survey. Data for production and consumption 
of butter and cheese are preliminary for 1938-39. Total indicated consumption for beverage purposes of all spirits and whiskey revised in their entirety; exports should not 
sane een deducted from the tables as stated in footnote 1, table 6, p. 17 of the July 1939 Survey; revisions not shown on p. 41 of the October 1939 Survey will appear ina 

sequent issue. 

tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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gether with explanatory notes ae references 
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FOODSTUFFS AND TOBACCO—Continued 





Condensed and evaporated milk —Continued. | 
Production:t } 


DAIRY PRODUCTS—Continued | | | | | 
| | 
| 
Condensed (sweetened): 





OE Ee thous. of Ib_.}  () 11,592 | 13, 157 | 12,847 | 11,505} 15,408] 15,420] 22,007] 21,059] 16,615 | 16,817] 15,170; (1) 
CE aS do_- 2, 354 3,163 | 3,138 3, 421 3, 036 3,075 3, 283 2, 899 2, 755 2, 894 2,461 | 4,398} 3,479 
Evaporated (unsweetened) -__.-_--_-. do....| 125,529 | 102,056 | 114,739 | 129,452 | 137,882 | 181,094 | 202,090 | 262,957 | 265,586 | 223,953 | 194, 162 | 159, 880 | 143, 988 





Stocks, manufacturers’ end of manth: 
Candensed (sweetened): 











= ae thous. ofIb--} () | 11,701] 9,235] 8,536] 7,202] 5,809| 6,135] 7,910] 11,416 12,504 | 10,986 | 7,741) (1) 
eee ee 5, 990 7, 854 7, 139 6,101 4, 985 4,959 4, 608 6, 437 7,764 | 8,570} 8,001 6,039 | * 6,312 
Evaporated (unsweetened), case goods | | 
Fluid milk thous. of Ib..| 188, 290 | 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134,625 | 209,044 | 292, 393 | 341,686 | 355,071 | 135, 135 |" 175, 646 
*Juid milk: * } | 
Consumption in oleomargarine__------- Oe: ci 5, 337 5, 838 | 5, 830 5, 856 5, 422 5, 861 4, 561 4, 498 4,112; 3,870; 4,315 5, 297 4, 538 
Price, dealers’, standard grade®_dol. per 1001b-- 22 2. 23 2. 2 2. 23 2. 21 2. 20 2.15 2.11 2. 10 2.10 | 2. 12 2.15 2. 19 
Production (Minneapolis and St. Paul) 
thous. of Ib_-j--.---- -| 26,700 32, 002 36, 421 34, 829 40, 237 39, 031 44, 144 41,873 | 34,051 | 28, 599 25, 226 26, 043 
Receipts: | | 
Boston (incl. cream). -_..----- thous; ofqt..!....<-- 15,327 | 14,342 | 13,988 | 12,681 | 13,906] 13,322] 14,648| 13,897| 14,947] 15,375 | 13,258 | 13,883 
Greater a York (milk only) _---.-- do....] 121,848 } 118, 582 | 118,277 | 123, 868 | 112, 501 | 125,570 | 121,682 | 132,670 | 134,712 | 129,851 | 118,956 | 122,715 | 128, 697 
Powdered milk: 
NR ci adeuceudamancmonae thous. of Ib_- 544 673 549 473 519 689 696 1, 069 739 | 637 798 823 796 
Ce EE do....| 20,021 | 24,624 | 28,038 | 25,006 | 22,890 | 28,233 31,190 | 38,877] 38,572 | 29,079 | 23,566 ; 22, 432 | r 20, 782 
Stocks, mfrs., end of mo.}...--.-.-- .---do_...| 7,548 | 37,194 | 33,259 32,860] 32,318 | 30,972 | 32,102 | 31,982] 25,861} 27,613 | 18,298 11,963 | *8,449 
FRUITS AND VEGETABLES | 




































































Apples: 
Production (crop estimate) - ---- thous. of bu_-|----- SS ee ee een f Ree | SERS S, RO es, POR MeN een eee eee) oP ae 
Shipments, carlott.___- _..-no. of carloads..| 7, 794 7, 362 6, 742 5, 625 4, 785 4, 848 3, 055 2, 053 976 1,007 971 4,833 | 10, 216 
Stocks, cold storage, end of month 
thous. of bbl__} 10,249 | 10,272 8, 736 6, 903 5,079 3, 046 1, 569 | 555 0 0 0 3, 366 | © 10, 102 
Citrus fruits, carlot shipmentst-no. of carloads..| 13,718 | 14,410 | 18,938 | 18,747 | 18,444 | 22,939 | 20,387 | 17,683 | 16,426 | 10,853 9, 154 7,203 | 11,852 
Onions, carlot shipmentst...........----- _ Ne 1, 988 2,359} 2,105 2, 485 2, 184 2, 380 3, 094 3, 383 2147) 1,11 1, 668 3,343 | * 3,132 
Potatoes, white: Re | | 
Price, wholesale (N. Y.)_----- dol. per 100 Ib_- 1, 806 1.095 1. 456 1. 595 1.519 1,375 1. 800 | 1.680 | 1.575 | 1.813 | 1, 295 1, 588 1, 700 
Production (crop estimate) - -...thous. of bu--|°360, 992 eS). 2 ee tse NER BGS, AS: |--20-2 i eee Peete. See e| Sram 
Shipments, carlott._......-.-no. of carloads..} 12, 441 12,569 | 12,402 17, 551 17, 343 25, 317 18,983 | 22,833 | 23,930; 11,541 7, 658 12,171 | 15, 118 
| 
GRAINS AND GRAIN PRODUCTS | | | | | 
| 
Exports, principal grains, incl. flour and meal§ z | 
' thous. of bu..| 5,709 | 15,111 | 11,495 | 20,385 | 15,521 | 15,435} 11,368 | 16,372 6, 600 | 8,389 | 10,830 8, 372 | © 11, 281 
Barley: | | 
Exports, including malt.__.........-.-.do....| 153 736| 649 368 724 436 124 | 614 26; 265{/ 713; 709 909 
Prices, wholesale, No. 2 (Mpls.): 
linn" ‘i eilescas peice tagbinegs _dol. per bu_- .52 50 | .52 . 54 .55 . 54 .51 | . 55 .53 45 | . 46 . 55 . 53 
; a Sa an a do__.- . 4 . 56 | . 57 . 60 55 . 56 57 . 56 . 60 47 | 48 . 58 55 
> Production (crop estimate) - ---- thous. of bu_.|°276. 298 J _______. Fe Se Meee RENEE) PAE Gna (amen | RS S| eee | citesmemt sh heth eel ices eee 
Receipts, principal markets_-_---...---- do....| 6,732 5, 764 5, 846 6, 670 3, 846 5, 967 4, 579 4,474 3, 791 4,823 | 20,062 | 13, 546 8, 744 
Stocks, commercial, end of mo....---.--do_...| 20,106 } 16,187 | 15,015} 13,752] 11,726 | 10,182 8, 874 5, 745 6, 210 8, 253 | 16,904 | 19,421 | 20,398 
Corn: 
Exports, including meal_..._.......-.-- do_...| 1,266 6, 032 3, 729 7,050 2, 721 3, 798 1, 663 1, 207 267 608 1, 121 1,855 5, 580 
OE SIDED ee ee 6, 333 6, 547 6, 724 6, 340 5, 256 5, 780 5, 798 6, 610 5, 945 4, 929 6, 693 8, 094 8, 113 
Prices, wholesale: ns 
No. 3, yellow (Kansas City)_..dol. per bu_- - 53 . 46 . 48 (*) . 46 46) ¢¢) (*) (*) (*) 47 . 52 . 50 
No. 3, white (Chicago) -_........------ a0... - 60 .47 . 54 - 53 . 51 -51 . 53 . 55 (*) - 50 (*) . 57 . 59 
Weighted average, 5 markets, all grades* 
dol. per bu_- 51 . 46 . 50 -51 .47 .47 .49 . 52 - 51 - 46 47 . 56 . 50 
Production (crop estimate) .....thous. of bu_.|°2,619,137f ________ OA a Pcp Nae et a ap cetenwand lencetun eal acaseneen| a= steaecel eee wane 
Receipts, principal markets__..........do....| 26,723 | 32,698 | 20,262) 14,373} 10,216} 13,085 | 12,562 23,333 | 17,381 11,864 | 9,880] 22,655 | 31,609 
Shipments, principal markets___._.._-- do__..| 15,893 | 16,356 | 10,969 8, 827 5, 398 8, 473 8,656 | 20,170 | 17,042] 12,759 | 12,077 11,584 | 13, 135 
-— commercial, end of mo____--___- do___.| 38,202 | 46,645 | 52,644] 50,889 47,489 43, 741 39,262 | 34,568 | 30,880 23, 145 14, 192 14,947 | 27, 541 
ats: 
Exports, including oatmeal_______---_-- | ee 117 1, 405 147 353 130 114 112 61 93 101 61 133 162 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_. . 39 . 26 . 29 31 . 30 31 .32 . 34 . 34 . 29 . 30 . 36 30 
Production (crop estimate)... ..thous. of bu__|°937,215 J. -______ IY a a cae eee ee ee ae 
Receipts, principal markets.._.........do....} _ 5,632 4, 199 5, 658 6, 221 4, 304 5, 769 4, 461 6, 303 4, 540 6,673 | 18,625 | 12,528 6, 261 
— commercial, end of mo-__-_____-- do_...| 13,199 | 17,676 | 16,919] 15,545 | 14,649 12,601 10,312 6, 784 5, 695 5,551 | 14,681 | 16,104 | 14, 552 
ce: 
a eee —" pockets (1001b.)_.} 89,926 | 223, 534 | 298,925 | 306,891 | 302,302 | 302, 102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304, 543 
OS EE ea do_...| 58,363 | 34,816 | 39,991 | 46,344] 41,296 67,608 | 90,116 | 84,857] 75,647 | 83,257 70,691 | 37,528 8, 568 
Price, wholesale, head, clean (New Orleans 
dol. per Ib_. . 037 . 033 . 033 . 033 . 033 - 033 . 033 . 033 . 033 - 033 . 033 . 040 . 038 
Production (crop estimate) - ___- thous. of bu__| °52,306 J _______. ot eats 5 EOS 2 eis) Ramee. TE a reais RECO see See Rien eg) SUE M icc: ime 
Southern States (La., Tex., Ark.,and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)__ 1,375 1, 458 912 891 898 545 428 681 368 180 390 1, 805 2, 360 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) __ 1, 083 1, 158 977 1, 250 1, 064 938 802 1, 024 912 758 | 972 1, 146 1, 122 
Stocks, domestic, rough and cleaned (in t 
terms of cleaned rice) end of month } 3 
Californt thous. of pockets (100]b.)..| 3, 410 3, 983 3, 983 3, 695 3, 586 3, 244 2, 894 2, 595 2, 092 1, 552 | 996 1, 706 3,029 § 
alifornia: E 
Receipts, domestic rough_-.__ bags (100 Ib.)__| 167,793 | 444, 297 | 212, 534 | 262, 200 | 169, 184 | 229,760 | 160,345 | 203,447 | 197,332 | 270,965 | 486,207 | 497,338 | 354, 776 e 
Shipments from mills, milled rice__..do....| 65,521 } 182,438 | 136,365 | 129,003 | 118,478 | 143,617 | 136,287 | 144,414 | 97,767 | 130,025 | 174,422 | 224,541 | 123, 603 # 
Stocks, rough and cleaned_-_.(in terms of Pr 
R cleaned rice), end of mo_._bags (100 Ib.)_.| 574, 503 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258,494 | 268,269 | 389,027 | 466,045 | 544,057 | = 
ye: ; 
Exports, including flour-_-.----- thous. of bu_- 0 21 (¢) 0 (*) (¢) (2) (¢) (°) (2) 0 (2) tA9 
Price, wholesale, No. 2 (Mpls.)--dol. per bu_- . 51 - 40 . 43 . 46 45 - 43 . 43 51 . 50 . 43 .42 .53 52 
Production (crop estimate) - .--- thous. of bu..| °39, 249 7. _.....-- PE tide ncce eecnawswal wun heracs bisencaunk laeneanasleecckees~ aces caeda bacuacuenees tl een 
Receipts, principal markets. __......_-- do....| 1,295 949 1, 248 942 511 1, 241 795 1,045 1, 955 1, 470 3, 455 3, 160 2, 053 
Stocks, commercial, end of mo._.....--- do....! 9,954] 8,102] 8,369! 8126! 7,637! 7,630! 7,153! 6813! 7,384! 7,708! 9,246] 9,857! 10,577 
r Revised. « Less than 500 bushels. + December 1 estimate. ¢ No quotation. ¢ Final estimate for the crop year. 


1 Discontinued by reporting source. 
tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 
*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 
__ tRevised series. For revisions in condensed and evaporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions not shown in the December 
1939 Survey will appear in a subsequent issue. Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in a subsequent issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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GRAINS AND GRAIN PRODUCTS— | 
Continued 
Wheat: 
Exports: . 
(1) Wheat, including flour§-__-.._- thous. of bu..| 4,173 6, 917 6,970 | 12,613 | 11,946 | 11, 087 9,468 | 14, 489 6, 033 7,414 8, 935 5, 675 4, 629 
3.479 ar Ene: do....| 1,452 4, 893 4,430 | 10,217 8, 782 8, 487 5,874 | 10,672 3, 929 2,977 5, 903 2, 530 1, 701 
3, 988 Prices, wholesale: 

rc No.1, Dark Northern Spring, 

(Minneapolis)... -..--.----- dol. per bu-- 91 .73 uae . 80 .78 Pe .78 . 86 . 84 . 78 .76 . 93 .88 
(1) No. 2, Red Winter (St. Louis)... ----- es - 92 . 66 . 70 73 7 of . 76 . 83 .73 . 69 . 69 . 88 . 88 
5, 312 No. 2, Hard Winter (K. C.)..-.....-do-_--- . 86 . 63 . 67 Py . 69 . 69 .70 - 76 .71 . 67 . 65 . 86 . 83 

‘ Weighted av., 6 markets, all grades-__do---- . 88 . 65 . 68 Py oe oe ota . 80 75 . 68 ota . 90 . 86 

5, 646 Production (crop est.), total___thous. of bu__}°754,971 J -..-- ey | ees ees Kee, Fe aera Pepe eee SEEN Poe) Be ee 
BORE WEONG cas cas cnciiesnsccvamnad (en eee eee eee Se Ee Se SSS See SN a RES 

1, 538 WEEE WIE ogo niccnemcecencsewese do....|°563, 431 ff -..-...- 9688, 133 |_-.--- SS ee See Paes) eS ee CO ee! FA Ge 
2.19 Receipts, principal markets_..._..-..--do....} 12, 190 19, 110 14, 892 11, 900 9, 512 13, 748 16, 000 25, 525 44,016 99, 006 43, 924 38, 995 19, 799 
Shipments, principal markets- ---- ---d0....| 14,936 21, 696 18, 252 12, 758 9, 251 11, 113 11, 174 16, 851 14, 423 30, 840 22, 791 24, 495 16, 856 

5 043 Stocks, end of mo. world est___- maar ey (}) 439, 820 | 484, 150 | 467, 360 | 412, 39 379, 820 | 359, 730 | 319,890 | 318, 340 (@) (') (') (4) 

: Canada (Canadian wheat). -_....-.--- do_._.| 315, 296 | 162,375 | 161,141 | 150,376 | 144,817 | 139,071 | 134, 085 | 112,987 98,123 | 89,281 | 135,793 | 274,841 | 335, 445 
5 883 United States, total*_..........-____- ). RE, SEE | Meeks VO 4 | Bees SS eee Cg a 6] ER EEE gj) eee (4 9 ee 
697 1 RS OS eld ee EE Rea: do___-| 141,986 | 136, 204 | 128,748 | 108,936 | 95,474 | 82,687] 74,851 | 64,178 | 81,334 | 149,372 | 166,289 | 161,987 | 151,015 

Country mills and elevators*..- -- -- OR ee ged alee a | eee 3S eee i Ge FIRES S oe gat EEE Wa | 1 | ee 

796 Merchant mills*. ............ce0<- | (Se a ees A, | ae Tas cf | ee ee i , a Sa ; | eee 
), 782 OT cs RE Td SA | Naa S06 100 F<... eo | SES SORES Te SED) SES tae 
, 449 Wheat flour: 

Consumption (Russell)_...-.-- thous. of bbl__|---- z 9, 445 9, 226 8,350 | * 9,089 8, 689 8, 201 8, 549 8, 783 8, 003 9, 552 11, 279 9, 946 
oS ae eae es Pec” See 579 431 540 510 673 553 765 812 448 944 645 669 623 
Grindings of wheat______------- thous. of bu_.|---------] 40,324 | 38,357 | 38,755] 35,447] 41,968 | 37,698 | 39,066 | 38,927} 38,833 | 43,746] 51,101 | 43,025 
Prices, wholesale: | 

oa Standard patents (Mpls.)_.---dol. per bbl_- 5.70 4.91 5. 06 | 5.10 4.95 4.79 4. 87 5. 23 5.16 4.74 4.90 5. 76 5. 58 
, 216 bat ee straight (Kansas City) _--...do-_-- 4, 28 3. 80 3. 84 | 3. 82 3. 66 3. 54 3.47 3. 60 3. 58 3. 41 3. 36 4. 36 4. 20 

Production: 

, 102 Flour, actual (Census).......thous. of bbl..|---------] 8, 838 8, 416 8, 476 7, 757 8, 951 8, 244 8, 516 8, 440 8, 432 9,522 | 11,191 9, 428 
, 852 Operations, percent of capacity. -_----.--- |-------- 59. 2 54.0 §7,2 57.0 56. 0 55.7 55. 4 55. 0 57.4 60. 3 75.9 61.5 
, 132 Ficus CRnesen)...............- thous. of bbl_-|--- 9, 286 9, 266 8, 711 8, 512 9, 142 8, 916 ° 9,311 * 9, 293 * 9,063 | + 10.347 | * 12,148 | * 10,779 

Offal (Census). ....-...----.--thous. of Ib__|--- 704, 995 | 672,015 | 681,624 | 625, 888 | 730,612 | 665, 468 | 693,372 | 699,737 | 689, 557 | 772,787 | 890,697 | 752,851 

, 700 Stocks, total, end of month (computed by 
ste Russell) _ ___- AE ROE Se Fates thous. of bbl_.|--- -| 6,200] 8,700] 5,550| 5,300] 5,200] 5,150} 5,100] 5,000) 5,150 5,300} 5,500] 5,710 
,118 Held by mills (Census) _-.-....-.---- el ee ees 4,317 AE Asal Sa pee ae 0 Sei Haase | a Bs 6 @P ts.-.... 

LIVESTOCK 
Cattle and calves: | 
Receipts, principal markets.thous.ofanimals._| 1,912 1, 900 1, 465 1, 635 1, 294 1, 542 1, 467 1, 737 1, 476 1, 667 1, 764 2,117 2, 438 
Disposition: 
‘eas iP a ane do..-.} 963 989 843 975 807 952 869 1, 068 934 971 972 1,019 1, 124 
909 Oo a ae ee do...-} 973 927 632 608 496 57 581 647 546 664 795 | 1,07 1, 270 
Stocker and feeder. ...............-. d¢.....| 54 47. 309 259 213 253 233 240 187 242 75 | 546 743 

53 Prices, wholesale (Chicago): 

55 Beef steers*....__...........dol. per 100 Ib_-_! 9. 63 10. 03 10. 13 10. 35 10. 17 10. 29 10. 02 9. 68 9. 22 9. 30 9. 09 | 10. 23 9. 87 
os Steere: Gorn. ~ nn cneneccseconocs- Obes 9. 86 10. 75 11. 60 11. 59 11, 36 11. 44 11. 22 10. 59 9.66} 9.53 9.26 | 10.68 10. 07 
744 - OT SE ne 9.75 10. 29 9. 63 10. 38 11.19 10. 34 9. 56 9. 68 9.13 | 9. 68 10. 03 | 11. 09 10. 78 

Ogs: 

as Reneipts, principal markets.thous.ofanimals..| 2, 847 2, 607 2, 570 2, 699 1, 971 2, 205 1, 996 2, 410 2, 105 1, 948 2, 007 1, 995 2, 458 

F sposition: 

7 4 Voeel SaGRNtGP: ook. occ oes do....| 2,177 1, 903 1, 848 1, 928 1, 398 1, 654 1, 509 1,822 1, 535 1, 394 1, 451 1, 458 1, 825 
: ES a ae ee 665 691 72 754 566 547 485 575 560 546 550 534 617 

50 se Stocker and feeder.................-d0...- 40 33 43 41 38 45 44 48 43 35 36 39 37 

rices: 

- Wholesale, heavy (Chi.)_...dol. per 100 Ib.- 5.95 7.65 7.17 7.18 7. 66 7. 30 6.91 6. 68 6. 39 6.03 | 5. 75 7. 54 6. 97 
50 Hog-corn ratio® | 

bu. of corn per ewt. of live hogs_- 12.5 18.1 16.0 15.4 16.4 16.0 14.5 13.2 11.9 13.1 | 12.0 12.6 13.7 

609 Sheep and lambs: 

135 Receipts, principal markets thous.ofanimals._| 1, 907 1, 945 1, 552 1, 746 1, 546 1, 766 1, 993 1,951 1,711 2,042 | 2,392 2, 625 2, 607 

position: | 

oa aa an..... 944 996 890 1, 063 953 1, 046 900 1,070 913 983 968 1, 064 1,075 
162 ee ee ee 984 968 673 677 595 720 1, 082 884 804 1,040 1, 419 1, 564 1, 520 

Stocker and feeder.............-.-- d0...<. 429 415 155 113 82 110 251 235 167 261 504 613 693 

35 Prices, wholesale (Chicago): | 

WENO. oc uponencnandanucwe dol. per 100 Ib-- 4.39 3. 73 3.78 3.97 4.38 4.78 5. 66 4. 60 2. 97 3.17 3. 38 3. 59 3.85 

261 LO ERS SEE IRS ie ye 8.84 8.38 8. 59 8. 63 8. 54 8. 66 9. 36 9. 38 9. 25 8. 85 7.93 9. 07 9. 00 
-= MEATS 
543 Total meats: 

568 Consumption, apparent._..__.._- mil. of Ib__. 1, 159 1, 092 1, 040 1, 057 899 1, 064 943 1, 105 1,073 1, 053 1, 138 1, 132 1,170 

Exports®....... RTL ATER NE DOE ie = ee 37 33 34 42 37 39 30 42 43 48 39 40 31 

038 Production (inspected slaughter).___--_- do....}| 1,285 1,177 1, 227 1, 202 927 1, 067 955 1, 127 1, 083 1, 033 1, 037 1, 065 1, 162 

Stocks, cold storage, end of month...-- a 561 484 671 791 784 758 758 761 749 699 573 478 452 
Miscellaneous meats. .--.--- suatoeees 6... 69 54 72 76 68 63 63 65 68 69 66 59 58 
Beef and veal: | 
360 Consumption, apparent-___.____- thous. of Ib._| 457,978 | 461, 485 | 415,788 | 434,239 | 377,363 | 450,183 | 402,876 | 479,125 | 452,721 | 452,940 | 476, 716 503, 357 |" 494, 208 
Ai i ei ail a ara he tee , eee 1, 269 1,192 1, 795 1, 105 841 , 047 710 1, 036 1,114 1, 525 1,401 | 2,042 1, 546 
122 Price, wholesale, beef, fresh, native steers | 
cL | ii ee are dol. per Ib... . 150 172 .170 172 -177 173 . 168 - 166 159 . 156 -151|  .166 152 
é Production (inspected slaughter) thous. of ]b..| 472,202 | 467,980 | 416,041 | 425, 605 | 368,125 | 439,576 | 390,623 | 466,306 | 444,337 | 445,800 | 469, 534 495, 867 | 499, 306 
29 Pees orb pancho Storage, end of mo..-..do._..| 66,925 | 52,637 | 58,187 | 53,126 | 46,404 | 40,970 | 36,866 | 34,650 | 33,591 | 33,456 | 33,027 | 36,917 | 49, 242 
: and mutton: 

76 Consumption, apparent......-.....---- do....| 58,388 | 56,375 | 54,281 | 61,709 | 58,558 | 63,777] 51,198 | 55,539 53,193 53,010! 56,028 62,517 | 61,608 

03 Production (inspect ed slaughter) __._-_- do__..| 59,088 | 56,997 54,684] 61,123 | 58,452} 63,451 | 50,790 | 55,398) 53,238 53,073) 56,599 63,030 | 62, 147 
& naan = re ote end of month___--. —. 4, 190 3,171 3, 541 2, 925 2,773 2, 412 1, 956 1, 791 1, 837 1, 893 2, 459 2, 965 3, 499 

- ie neluding lard): 
or Consumption, CN iinducciccnacwee do....| 642, 168 | 574,142 | 570,273 | 561,329 | 463,239 | 550,289 | 488, 486 | 570,476 | 566,926 | 547,518 | 605,525 | 566, 582 |613, 248 
cat WRI GRE, oc seco asancs ss cosaccud do....| 33,008 | 27,075 | 27,258 | 36,966 | 32,727 | 33,022 | 25,501 | 36,990 37,403 | 42,223 33,028 33,848 | 25, 700 

52 «OF |, ee a ae do....| 25,706 | 16,009 | 19,198 | 28,520] 24,483} 22,157] 17,531 | 25,303 | 22,682 | 25,339) 22,848 24,693 19,091 
| E Prices, wholesale: 

3 ' Hams, smoked (Chieago)....... dol. perIb..| .185] .200/ .200/ .200/ .200/ .200/ .203/ .207} .206] .203) .203| 206] .209 

q , in tierces: 
ws Prime, contract (N. ¥.)-.---------- do....| .oo7| .077| ora} 073 | .073 | .070 | 067 | .060 | .065 | 061] .060 88 | «071 
x & Refined (Chicago).-.............--. do.._- . 078 . 090 . 086 . 084 . 081 - 081 077 .079 075! =. 071 .075 | 104 . 083 
na : Revised. + December 1 estimate. ¢ Final estimate for the crop year. 1 Temporarily discontinued. 
: New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 
oe e . berg J ae _ wong Rnng on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1939 issue. For price of beef steers beginning 1913, see table 
4 ’ 0 e August ssue, 
; tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47 p. 16 of the November 1939 issue. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 








MEATS—C ontinued 


Pork (including lard)—Continued. | 


| 
| 
Production (inspected slaughter) total | 


| 534, 284 | 510,693 | 506,341 | 600, 505 
































thous. of Ib__| 753, 588 | 651,636 | 756,532 | 715,179 | 500,769 | 563,699 | 513,160 | 605,478 | 585, 804 | 
Lard. ..do__..| 137,724 | 105, 533 | 134,776 | 132, 533 90,038 | 99, 442 91,858 | 106,945 | 106, 218 | 94, 453 91,676 | 88,611 102, 914 
Pe ng cold. storage, end ‘of month__ ae ee ( 373, 641 | 537,525 | 658,489 | 667.419 | 652,456 | 656,746 | 659, 587 | 645,173 | 594, 581 | 471,310 | 379, 020 \"s 347, 393 
| es, ae do....| 3 209,142 | 430.104 | 526,411 | 542.138 | 523,204 | 527,213 | 520, 251 496, 796 | 454, 766 | 360,932 | 300, 226 1272. 655 
Lerd....-. ES EAS a ae do....| 74,499 | 107,42: | 132,078 | 125,281 | 129,252 | 129, 533 | 139, 336 | 148,377 | 139, 815 110, 378 | 78, 794 | * 68, 738 
POULTRY AND EGGS | | | | 
Poultry: | | 
Receipts, § markets__._._.-..--- thous. of lb_. | 81, 135 74, 302 65, 855 23, 286 16, 744 17, 825 1A, 217 24,427 28,494 | 27,712 25,429 | 29,985 37, 224 
. Stocks, cold storage, end of month._..-do_---| 127,030 } 118,088 | 139,108 | 133, 531 | 116,229 | 90,987 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870! 63, 164 | * 79, 228 
oggs: | 
Tecetots, 5 markets_.....__. thous. of cases__| 608 574 760 1, 041 989 | 1,649 2,065 | 2,311 | 1,589 | 1,161 967 | 788 619 
Stocks. cold storage, end of month: | | 
Ee” thous. of cases__ 1, 580 1, 439 302 136 165 1, 105 3, 357 | 5,880 | 6,977 | 7,024 6, 598 5,430 | * 3, 819 
DNR ee ac cccus es wauanicel thous. of Ib_.| 87, 789 78, 091 62, 903 60, 345 44, 476 60, 465 88, 867 | 117,900 | 141,456 | 144,359 | 135,928 | 121,471 |r 104, 282 
Cocoa: TROPICAL PRODUCTS | | 
ees long tons__| 28, 366 8, 930 15, 887 18, 143 33. 297 43, 792 32,052 | 28,889 | 14,130 | 16,093 23, 311 13, 707 27, 215 
e ang spot, “Accra . .- RT SS ee ee . 0480 - 0462 . 0437 . 0460 . 0468 . 0448 | . 0446 | . 0436 . 0433 . 0438 - 0610 . 0537 
oflee: | 
Clearances from Brazil, total_.thous. of bags. 1, 596 1, 218 1, 451 1,191 1, 222 1, 305 1, 232 1, 638 | 1, 563 3 217 1, 357 1, 632 2, 088 
TD Mee IN, on cw cewecccmecacsus do___- 862 775 785 662 697 | 694 610 | 767 774 | 24 731 917 1,317 
Imports into United States.___- i Ee 1, 560 1, 386 1, 325 1, 423 1, 086 1, 497 1,017 | 1,187 | 1, 302 | i 055 1, 056 1,095 1, 469 
Price, wholesale. Rio No. 7 (N. ¥. ip } | 
dol. per Ib_ . 054 . 055 . 053 . 053 . 052 051 .05) | 052 . 053 | . 051 . 051 . 052 . 053 
Receipts at ports, Brazil_____. thous. of bags_. 1,712 1, 421 1, 700 1, 295 1, 033 1, 279 1,341} 1,498 1,290 | 1,616 1, 267 1, 523 2, 058 
Visible supply, total. excl. interfor of Brazil 
thous. of bags. a (eon 7,409] 7,836] 7,816] 7,740] 7,757] 7,916] 8,249 | 7,960 | 8,079] 8017] 7,918] 8334 
SII a iicocccmaairmimorgemencen ee 930 858 914 855 860 867 805 | 860 | 857 | 781 846 643 846 
Sugar: | | 
Raw sugar: } } } 
uba: | | | 
Stocks, total, end of month 
thous. of Spanish tons__| 804 784 750 725 1, 407 2,580 | 2,621 2,263 | 2,038 | 1,846 | 1,570 1, 294 1, 082 
United States: | H 
Meltings & ports. long tons_.| 247,328 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304,631 | 362,129 | 349, 987 | 376,814 | 337, 292 
Price, wholesale, 96° ‘centrifugal (N. Y.) | 
dol. per Ib - 030 - 030 . 029 . 029 . 028 | . 028 . 029 | . 029 029 . 029 . 029 | . 037 . 034 
Receipts: | 
From Hawaii and Puerto Rico | 
long tons__| 122, 525 56, 139 98, 038 62,317 | 122,989 | 183,880 | 184,440 | 187,011 | 127, 764 115,750 | 84, 140 163, 801 | 137, 264 
| Se ae .do__. 65, 188 | 104,365 | 43,318 | 60,868 | 107,931 | 205,908 | 180,469 | 152, 564 | 217, 426 | 281, 731 | 250, 265 | 306,639 | 171,338 
Stocks at refineries, end of ‘month. do__..| 365,491 } 215, 388 | 194, 732 | 199,056 | 241,039 | 236,666 | 271,306 | 357,250 | 382,443 | 351,005 | 293, 908 | 280,086 | 305, 164 
Refined sugar (United States): | 
Exports... .. ona _do . 5, 003 4, 472 4,018 5, 344 5,53" | 3,641 | 14,529 6,557 | 8,723] 3,778 | 8,997 18, 995 
Price, retail, gran. (N. Y.) 5 dol. er Ib ; . 056 . 050 050 . 050 . 049 | . 049 . 049 | 050 . 050 . 050 . 050 . 064 . 060 
oon wholesale, gran. 8 b 4 . 048 . 045 . 044 . 042 . 042 | . 044 . 044 . 044 . 044 . 043 | . 043 | - 056 | . 052 
eceipts: | | | 
een | Hawaii & Puerto Rico_longtons..| _1, 284 1, 339 9, 479 4, 183 17,734 | 16,662 | 18,076 | 23,352) 9,790 | 3,846] 2,527] 10,726 3, 550 
IN ierrcierictaicicincmretinan mineral a | 18,588 6, 805 2, 748 2, 613 8,083 | 22 782 19,615 | 31,799 38, 839 511 41, 251 | 63, 979 16, 045 
Sessa Cubat_.- ne ees 13, 948 802 328 1, 643 5, 223 18, 922 10,706 | 19,384 | 25,303 | 32,855 | 36,430 59, 120 12, 696 
From Philippine Islandst_______- ee 4, 153 2, 532 1,014 551 2, 786 | 3, 690 8,829 | 11,015 | 11, 192 1, 557 | 4, 482 | 4,710 3, 288 
Tea: | | 
eee aon thous. of Ib__| 9, 953 8, 404 7, 603 7, 698 7, 931 | 8, 576 6,866 | 8,785} 6,724 6, 798 | 7, 499 7, 307 7, 653 
Price, wholesale, Formosa, fine (N. Y.) | | 
dol. perIb_| () . 280 . 280 . 280 .280]  .280 280}  .280] .280]) .280} @) | @) Q) 
Stocks in the United Kingdom__thous. of Ib__ () 231,628 | 243, 223 | 252, 634 | 234,468 | 205,084 | 182,681 | 168,308 | 161,255 | 158, 739 (1) re ; (l 
MISCELLANEOUS FOOD PRODUCTS | 1 
Candy, sales by manufacturerst_thous. of dol__| 24,966 | 23,656 | 21,243 | 17,717 | 18,195 | 18,886 | 16,223 | 15,169 12,696 | 11,185 15,256 | 24,272 | 28,442 
Fish: | | | 
Landings, fresh fish, prin. ports_thous. of Ib__| 35, 848 34, 701 27,112 23, 070 25, 652 30, 983 41, 554 43, 546 38,323 | 41, 665 | 45,789 | 39,208 38, 406 
Salmon, canned, shipments____-...---- cases__|---------] 589, 699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 | 257,564 | 221,785 | 211,672 |.....___- Ree Reels 





Stocks, cold storage, total, 15th of month 


thous. of Ib__| 84,506 | 93,024} 90,711 | 77,088 | 62,253 | 40.423] 29,756] 35, 295 59, 940 





72, 765 | 79,383 | : 83, 296 
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Gelatin, edible: 
Monthly report for 7 companies: 





















































eee ee oe 1, 558 1, 364 1,518 1, 554 1, 437 1, 538 1,546 | 1,641; 1,444} 953 832 | 978 1, 400 
7A eS Re eaeeEOe do....| 1,194 1, 226 1,242] 1,301 1, 335 1, 557 1,178} 1,418] 1,468} 1,353 1,441 | 1,387] 1,500 
Stocks _- eS "ee 5, 317 5, 593 5, 845 5, 948 5, 929 6, 296 6,520 | 6,496 | 6,096 | 5,488 | 5,080; 4,970 
Quarterly report for 11 companies: | | | 
So, rr a — ee See 6, 340 eee a, | RE Seen i >. ee 
RE Re eee Te ee Ee eee aes ee J) ee 9, 478 |--------- levicasacas a & Sees 
Suen: TOBACCO } 
MEE, «. k cnctckcaeccsmnnincadan thous. of Ib__| 30,457 55, 167 54,217 | 28,013 37,502 | 44,333 | 21,777 | 24,502 17, 146 15, 940 | 33, 773 45, 576 28, 532 
Imports, inel. scrap§.._...............- . 8, 425 5, 641 4, 797 5, 82 5, 492 6, 592 4, 783 7, 765 6, 865 6,463 | 7, 541 6, 491 6, 724 
Production (crop estimate) -_-_-_---- mil. of Ib_.| * 1,770 }.---..---- Af ae Ee ae. Peeks) r Sere ee eens eck eee ee A ee 
Stocks, total, incl. imported types, end of i | | 
na, EEE IEE a ene “AL ES | eer AE SER ees ne | er i:.------- Po odecerte ye ee 
Flue-cured, fire-cured, and air-cured _-do-_---|---------]--------- ow ED, ERASER oo) ee ei (== Ledaseseus eT) ee 
NEE. ac ee eee ee ae ae 9 | RRR ell (ane (RR aa ane rts Se ie eget Dep bce 
Manufactured products: | | 
Consumption (tax paid withdrawals): | 

Cg eee millions..| 14, 461 13, 506 12, 656 13, 863 11, 782 14, 244 12, 269 15, 445 16,595 | 14, 260 16,571 | 14, 790 15, 384 

ae as thousands-_-_| 505,098 | 515, 859 | 333,982 | 349,497 | 361,233 | 437, 584 | 403,042 | 470,580 | 486,721 | 427,533 | 500,807 | 486,865 | 551, 230 

Manufactured tobacco and snuff ° 

thous. of Ib__| 28, 436 30, 940 27, 126 26, 914 25, 425 29, 594 25, 628 30, 499 30, 107 26, 246 33, 291 30, 361 30, 239 
Exports, cigarettes§.........-.--- thousands.-| 466,966 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 | 593,218 | 691,696 | 641,931 | 714,576 | 433, 967 
Production, manufactured tobacco: 

Total. ._. ee 28,111 | 24,825 | 23,260 | 22,571 | 26,052] 22,895 | 27,150 | 27,493 | 23,450] 29, = 4 26, as cada 
Fine cut chewing. .....------------ eet RES 363 382 372 319 423 325 395 | 461 | 400; 408] 348 |_---..-- 
3, Se a Sree se See 4, 266 4, 290 3,419 4,145 4,322 4,076 4, 974 4,652} 4,204) 5, 183 | «& ro node 
np Oaewitie ce nce _ BE Res 4, 563 4,133 3,419 2, 924 3, 365 3, 023 3,501 | 3,917/ 3,089 | 4,346 3, i eee . 
TS EERIE OME ES 1 eee 18, 503 15, 580 15, 650 14, 711 17, 451 15, 045 17,747 | 17,979 | 15, 261 |} 19, 357 py? | er 
Sc ReReRI RINE ap as ea 415 440 400 471! 491 426 6341 484 | 405 560 yee . 

’ Revised. _ + December 1 estimate. ¢ Final estimate for the crop year. 1 Temporarily discontinued; data not available since the outbreak of war. 

tRevised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent 

Issue. 


For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p 17, of the January 1939 issue. 
SRevised series Data revised for 1937: see tables 19 and 0. pp 14 and 15 of the Apri) 1939 issue 
*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue. 
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600, 505 Prices, wholesale: | 
102, 914 Cigarettes................--dol. per 1,000..| 5.513] 5.513] 5.513) 5.513| 5.513| 5.513] 5.513] 6.513 | 5.513 | 13| 5.513 
341" 393 We sca venidece wesvsss----0...-] 46,056 | 40.056 | 46.056 | 45.056 | 46.056 | 46.056 | 46. 056 | 46.056 | 46.056 46.056 | 46.066 | 48.056 | 46.056 
272, 655 | | | | | 
68, 738 — Sa == 
FUELS AND BYPRODUCTS 
37, 224 7 COAL | | 
79, ’ | | 
Anthracite: 
619 CS) ee eee thous. of long tons_- 126 127 143 | 165 154 | 143 137 | 336 | 194 160 | 130 | 400 261 
-rices site, chestnut: | | | | 
3. B19 ss eens per short ton__|__.__---- eens Mg oT ||| ee el bse > Seen re | ee mee || eee 
104" 282 WEN... <=cacedcuentoeas ...do....| 9.160] 9.713 | 9.706 | 9.731] 9.698 | 9.642| 9.078 | 9 154 | 9.148} 8667, 8.601) 8.649| 9.031 
. Production..........---. thous. of short tons..| 3, 946 3, 803 4,533 | 4, 953 4,114 | 3,604 5, 296 5,073 | 3, 530 | 2, 912 3,832 | 4,776 | 74,919 
SHIpNICIIS. «5-0 5e-o oe eee eee do....| 3,329] 3,167 | 3,849 | 4,047 | 3,382) 3,232) 4,842 | 4,206 | 2,959} 2,611 | 3,147 | 4, 287 4, 333 
27, 215 Stocks, end of month: | | 4 2 
. 0537 In producers’ storage yards_-.....--- eco chros: cae 1,901 1, 458 | 1,046 761 | 408 | 86 238 | 559 | 716 1,129} 1,172 1, 219 
In selected retail dealers’ yards | | : 
2, 088 number of days’ supply--_|______._- 51 | 37 | 29 25 | 22 | 35 | 61 | 71 | 61 48 47 57 
1,317 Bituminous: | =. ot seal - | | | | eel —_ ie 
1, 469 ae ..--thous. oflongtons..} 1,715 1,092 | 489 | 277 282 348 | 207 250 | 984 1, 192 1, 209 1, 525 1,746 
Industrial consumption, total | | | Ms . 7 
053 thous. of short tons__|_____ 24, 928 26, 533 26, 185 24,183 | 25, 786 | 22,390 20, 518 21, 521 71, 772 23, 437 24, 980 29, 491 
2 O58 Beehive coke ovens___._...-.-.-.---.- Gens! Sa 110 123 121 111 107 | 31 39 81 72 69 117 399 
Byproduct coke ovens. --.---...-..--d0-..-|-____ 4, 622 4, 742 | 4,751 4, 346 4, 855 4,114 3, — 4, po 4, = 5, bo 5,517 6, 400 
= ce poly SS DEBE oe ae 138) 144 | 149 137 143 131 125 128 124 128 ‘20 138 
Pr Coalgas etoris. nn alee | S| it) jus) wa) a) ae) i 
Electric power utilities. _.............do-_--- 3, 530 3, 684 3, 595 3, 051 3, 168 2, 827 , 317 z S42 4, 025 4, 470 
Railways (class 1)........-..--.--- oe: ee 6, 604 7, 161 7, 149 6, 545 6, 970 ; &, 042 5, 915 5, 748 5, 903 6, 075 | 6, 492 7, 459 
Steel and rolling mills.........------- GO..<2] 803 | 837 858 759 805 _ 823 67 671 665 719 | "766 979 
Other tadwatrial... ............- ieee de... -| 8, 680 | 9, 500 | 9, 350 8,990 | 9,370 | 8,020 6, 930 6, 690 6, 160 6,880 | 7,430 9, 120 
é Other consumption: | j | | 
1 Vessels (bunker).-...-- thous. of long tons-.| 178 129 | St | 2 92 i = = = = - be 
37, 292 Coal mine fuel - ------- thous. of short tons__-} 265 | 266 | 261 249 259 | 74 122 191 200 238 261 310 
Prices: | | 
3 Retail, composite, 38 cities 
- , dol. per short ton..|...______J._.____-. 8.68 |... a eee 3] EE lesen rt 8. 29 a ee 8.45 a 
Wholesale: 
37, 264 Mine ran, composite............... ae 4. 333 4. 299 4. 298 | 4. 290 4. 286 4. 283 4.421 4. 464 4. 246 4 248 4. 246 4. 271 4. 332 
71, 338 Prepared sizes, composite. - -------- do... 4. 428 4. 565 4. 557 4.544 4. 520 4.491 4.345 4. 300 4. 238 4.275 4. 306 4. 362 4 436 
05, 164 Production__._.....-...-thous. of short toms..| 42,835 35, 925 36,541 | 35,530 33, 910 35, 290 10, 747 17, 880 27, 900 29, 135 34,688 | 38,150 45, 950 
, Stocks, industrial and retail dealers, end of mee, as, a de oe aul 
18, 995 month, total. ..-..-- thous. of short tons_.}_______ 40,817 | 40,720 | 39,720 | 39,887 | 40,505 | 31,746 | 25, 413 26,991 | 29,725 | 33, 624 36,943 | 41,919 
06 a ee SS ian a SS 33.317 | 33,670 | 33,270 | 34,087 35, 225 28, 226 22, 613 22,761 | 24,665 |} 27, 424 30, 243 | 34, 169 
"052 Byproduct coke ovens-_-..-....---- SS ene 7, 173 7,462 | 7,374 7,373 7, 222 4, 434 ; 2 598 3, 548 4, aS 5, 632 6, 220 7, 250 
COMANE HUN. 2 <2 ase- noe caaee eae do....| be see 346 349 | - = ba pe pi = oa ~~ 399 = 
3 Coal-gas retorts. - eases ee ee 264 252 2 2 7 y 7 2 250 7 
8. O48 Electric power utilities... .......... G@0....|.........8 Sai 8,491 | 8,379 | 8,456 | 8,760 | 7,642 | 6,740 6,695 | 7,002 | 7,500 7,923 8,380 
12" 696 a 2) SS a 5, 311 5, 629 | 5,819 6, 736 7, 603 6, 387 5, 196 4, 484 4, 242 4, 224 4, 338 5, 032 
3, 288 Steel and rolling mills.....-.---.--- ee 650 687 742 879 1,029 803 545 518 , 512 542 573 642 
. Other industrial__....-....... RAST > a ae 11, 160 10, 800 10, 370 10, 020 9, 980 8, 460 7, 130 7, 060 7, 840 8, 940 10, 540 12, 240 
7, 653 Retail dealers, total..............---- ee eS 7,500 | 7,050 6, 450 ‘ 5, 280 3, 520 2, 800 4, 230 5, 060 6, 200 6, 700 7, 750 
() COKE | j 
e Bunorte:. ......<:2.< rye of ee tons__| 52 38 | 27 | 25 23 21 | 18 37 43 39 66 | 95 71 
Price, beehive, Connellsville (furnace | ‘ ted es . 
3 442 dol. per short ton..| 5.250 3. 750 3.750 | 3.750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 5. 125 
; Production: 
8. 406 Beehivet.._.........-...thous. of short tons_. 346 67 76 | 77 71 69 20 25 52 46 44 75 r 256 
sabi I Se tS Se Uae 8 do....) 4,567} 3,278] 3,363) 3,367] 3,078 | 3,439) 2,915) 2,396} 3,000} 3,365) 3,666) 3,904) 4,527 
P asin coke o  ebcennonmnaaanaic a Seay 153 142 126 117 128 142 132 142 145 143 111 165 
tocks, end of month: 
ies Byproduct plants, total.............-..do....| 2,607] 3,745{ 3,610| 3,390| 3,116! 3,087| 2967| 2751| 2657| 2772] 202] 2812! 2,600 
At tarnece olants... ...............-.. do... 836 1, 307 1,291 | 1, 241 1,242 | 1, 198 1, 091 951 931 945 916 | 868 806 
1, 400 At merchant plants.........-.--.---- do....| 1,771 2, 438 2,319 | 2, 089 1,874 | 1,839 | 1.876; 1,800) 1,726) 1,827 2, 005 1,945 1,794 
1. 509 Petrolsumignke. .. -...--..----<00-ene Ta 678 708 717 705 | 694 | 734 | 716 | 710 | 733 682 668 652 
4, 970 | | | | 
PETROLEUM AND PRODUCTS t | 
ae Crude petroleum: 
— Consumption (runs to stills)...thous. of bbl..|...._.._| 97,300 | 97,964 | 99,614 | 87,797 | 98,917 | 99, 303 | 105, 755 | 104, 687 | 106, 899 | 107, 632 | 105, 505 | 110, 980 
Lo EES Re areas do....| 2.848 2, 308 2, 678 1, 371 1, 343 1, 736 2, 788 ‘Se 1 ‘= = 3, 235 3, 093 
8 532 Price (Kansas-Okla.) at wells. ._dol. per bb]_- - 960 . 960 . 960 . 960 - 960 - 960 960; . |. - 960 . - 889 - 960 . 
8 724 Production. - ~scacnann=-- Shee: ON DDI |... 52 98, 567 | 102, 287 | 102,490 | 93, 475 | 106,768 | 105,510 | 110,541 | 104,607 | 110,937 | 80,865 | 108, 168 j 114, 198 
oe Refinery operations._______- pet. of capacity..|..... 79 | 77 78 76 77 80 | 83 | 85 84 84 | 85 | 86 
— end of month: 
Yalifornia: ’ 
= Beary cyte and ook thom oft] game] sass | Seat] see] geome] eae see] mee) ser) stee| soe) some 
ight ¢ ee ee . 4 7. 5 8, 3: A A . ' Oy . O1,042 | wy 
a East of California total eee: LE 228, 741 | 229,140 | 227, 134 | 227,098 | 229,079 | 230, 926 230, 27' 226, 462 | 223,558 | 192,985 | 189, 341 187, 579 
Refineries Se ae oO ee, ee 40,386 | 41,221 | 42,540] 41,777 | 41,154 | 40,180 | 40,445 | 41,463 | 41,817 | 37,441 | 35,781 | 36,922 
T ntinim. «at -° 38° 35 187,919 | 184,594 | 185,321 | 187,925 | 190,746 | 189,834 | 184,999 | 181,741 | 155, 544 | 153, 560 | 150, 657 
5, 384 ank farms and pipe lines-------- | eS eee: 188, 355 7, , 641 1 o 
* 930 Wells completed ___.____._______._- number__|_.._____. 1,572 | 1,419 1, 385 1, 338 1, 252 1, 419 1, 656 1, 608 1, 1, 56 1, 652 1, 786 
’ Refined petroleum products. 
, 230 Gas and fuel oils: 
, 967 onsumption: | 7 | 668 
, Electric power plantsf._--. thous. of bb]_.|__...____ 1,193 | 1,243 | 1,236 1,116 1, 134 1,242) 1,346 1,354 | = 1,557 1, | 1,650 - = ~~~ 
Railways (class I)_.___.._..----_--- (ee Ses 4,010 4,111} 3, 957 3, 640 4, 033 | 3,890 | 3, 870 3, 999 | > po : a 4, 205 | 4, 650 
Vessels (bunker) __.......--------- do__..| 3,083 2,771 | 2,925 | 2,587 2, 904 3, 076 3,341 | 3, 520 3,343 | 3, ’ - | 3, 061 | 2, 254 
Lae fuel oil (Oklahoma) - -..dol. per bbl_. (0) 925 | .925; .895; .850 -850/ 850). 850 - 850 | -850; .850) () | @® 
roduction | : ‘ 
Residual fuel oilt. ..._.....thous. of bbl__|_..___...] 24,573 | 25,197 | 25,800 | 21.476 | 25,040 | 24,750 | 27,022 | 24,836 | 25,644 | 25,209 | 26,302 | 27, 504 
Gas oil and distillate fuels, total....do....'.........§ 12, 793 | 13,873 | 14,135 12, 797 13, 539 13, 301 12,353 | 13, 530 | 12, 688 | 13, 246 12,975 ' 15,017 
rRevised. 1! No quotation. i i i 
ent tRevised series. eeedene and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Revisions for nat, wis are ener, we appear in the 1940 
Supplement. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, 


revised for 1938; see p. 45 of the June 1939 Survey ! f 
§Revised series. Data for 1937 revised: see tables 19 and 20. pp. 14 and 15 of the April 1939 Survey. 
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MEATS—C ontinued 
Pork (including lard)—Continued. 
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Production (inspected slaughter) total | 
thous. of lb 753, 588 | 651,636 | 756,532 | 715,179 | 500,769 | 563,699 | 513,160 | 605,478 | 585, 804 | 534, 284 | 510,693 | 506,341 | 600, 505 i 
SO DSR ee eee GE 105, 533 | 134,776 | 132, 533 90,038 | 99, 442 91,858 | 106,945 | 106, 218 94, 453 91,676 | 88,611 | 102,914 
Stocks, cold storage, end of month___- Se 420, 897 ] 373, 641 | 537,525 | 658, 489 | 667.419 | 652,456 | 656,746 | 659, 587 | 645,173 | 594,581 | 471, 310 | 379, 020 jr 34}, 393 
i LL ae do__-.| 332,357 J 209, 142 | 430.104 | 526,411 | 542,138 | 523,204 | 527, 213 | 520,251 | 496, 796 | 454, 766 360, 932 | 300, 226 | 272, 655 ; 
UO" GEIST ARS ee SEER do...-| 88, 540 74,499 | 107,421 | 132,078 | 125,281 | 129,252 | 129, 533 | 139, 336 | 148,377 | 139, 815 110, 378 78, 794 | * 68, 738 t 
| | F 
POULTKY AND EGGS | | i 
Poultry: | f 
Receipts, 5 markets____________ thous. of Ib__| 81,135 74, 302 65, 855 23, 286 16, 744 17, 825 18,217 | 24,427 | 28, 494 27, 712 25,429 | 29,985 37, 224 t 
- Stocks, cold storage, end of month..._.do_--.| 127,030 | 118,088 | 139,108 | 133, 531 116, 229 90, 987 70, 568 | 66, 796 67,470 | 64,918 62, 870 63, 164 | * 79, 228 i 
Uggs: j | | | ' 
Teostete, S markets........- thous. of cases__| 608 574 760 1, 041 989 | 1, 649 2, 065 2,311 | 1, 589 1, 161 967 | 788 619 
Stocks. cold storage, end of month: | | } ; 
eS SS thous. of cases__| 1, 580 1, 439 302 136 165 1,105 3.357 | 5,880) 6,977 7, 024 6, 598 5,430 | * 3, 819 j 
Re thous. of Ib__| 87,789 | 78,091 | 62,903 | 50,345 44,476 | 60,465 | 88,867 | 117,900 | 141,456 | 144,359 | 135,928 | 121,471 |r 104, 282 ' 
Cocea: TROPICAL PRODUCTS | | 
Imports. ____- LE Re a en Rn long tons__| 28, 366 8, 930 15, 887 18,143 | 33. 297 43, 792 32,052 | 28,889 14, 130 16,093 | 23,311 13, 707 27, 215 
Price, spot, Accra (N. Y.)_ .....-dol. per Ib__|----___- . 0480 . 0462 . 0437 . 0460 . 0468 .0448 | .0446/) .0436/ .0433 | . 0438 - 0610 . 0537 
Coffee: | 
Clearances from Brazil, total. thous. of bags__ 1, 596 1, 218 1, 451 1,191 1, 222 1, 305 1, 232 1, 638 | 1,563 | 1,217 1, 357 1, 632 2, 088 F 
Oy eee ae 862 775 785 662 697 | 694 610 767 | 774 | 724 | 731 917 1,317 ia 
Imports into United States__. ..______-. a0... 1, 560 1, 386 1, 325 1, 423 1, 086 1, 497 1,017} 1,187] 1,302 1,055 | 1,056 1,095 1, 469 f 
Price, wholesale. Rio No. 7 (N. Y.) 
dol. per }b__ . 054 *,055 . 053 . 053 - 052 . 051 .051 | - 052 . 053 | . 051 | . 051 . 052 . 053 i 
Receipts at ports, Brazil______ thous of bags_| 1,712 1, 421 1, 700 1, 295 1, 033 1, 279 1,341 | 1,498 1,290} 1,616 1, 267 1, 523 2, 058 j 
Visible supply, tots}. excl. interior of Brazil 
thous. of bags__|--------- 7, 409 7, 836 7, 816 7, 740 7, 757 7,916 | 8,249 7,960 | 8,079 8,017 7,918 &, 334 
RE Ne Sc eiceimccceccee _ 930 858 914 855 860 867 805 | 860 | 857 781 | 846 | 643 | 846 
Sugar: | | | | 
Raw sugar: } | } 
Cuha: | 
Stocks, total, end of month 
thous. of Spanish tons_ 804 784 750 725 1, 407 2,580 | 2,621 2, 263 2, 038 1, 846 1, 570 1, 294 1, 082 
United States: | 
Meltings & ports__._____- .--long tons__| 247,328 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 401,523 | 328,213 | 304,631 | 362,129 | 349,987 | 376,814 | 337, 292 
Price, wholesale, 96° centrifugal (N. Y.) | | | 
dol. per Ib . 030 . 030 . 029 . 029 . 028 | . 028 . 029 - 029 029 . 029 . 029 | . 037 | . 034 ; 
Receipts: | 
From Hawaii and Puerto Rico 
long tons_ | 122, 525 56, 139 98, 038 62, 317 | 122,969 | 183,880 | 184, 440 137,011 | 127, 764 | 115, 750 84,140 | 163,801 | 137, 264 
tO = ee ee Te 65, 188 | 104,365 | 43,318 | 60,868 | 107, 931 | 205, 908 | 180,469 | 152, 564 | 217,426 | 281,731 | 250,265 | 306,639 | 171,338 
Stocks at refineries, end of month. do__- | 365, 491 | 215, 388 | 194, 732 | 199,056 | 241,039 | 236,666 | 271,306 | 357, 250 | 382,443 | 351,005 | 293, 908 | 280, 086 | 305, 164 
Refined sugar (United States): | | | 
| ESA i ea ON ees G6... 4.. ~ 5, 003 4, 472 4,018 5, 344 5, 532 3,641 | 14,529 6, 557 8,723 | 3,778 | 8,997 18, 995 
Price, retail, gran. (N. Y.) do}. per Ib_ . 056 . 050 . 050 . 050 . 049 | . 049 049 . 050 . 050 . 050 . 050 . 064 . 060 
Price, wholesale, gran. (N. Y.)_____.do___ . 048 . 045 . 044 . 042 . 042 | . 044 . 044 . 044 . 044 . 043 . 043 | . 056 | . 052 f 
Receipts: | | } 5 
From Hawaii & Puerto Rico.longtons__| 1, 284 1, 339 9, 479 | 4.183 | 17,734} 16,662] 18,076 | 23,352 3, 846 2,527 | 10,726] 3,550 H 
SEE EE ete do......| 18,588 6, 805 2, 748 2,613 | 8,083] 22,782 19,615 | 31,799 | | 34, 511 | 41, 251 | 63, 979 16, 045 : 
From Cubat__-_- ; te | ESS 13, 948 802 328 1,643 | 5, 223 18, 922 10,706 | 19,384 | | 32,855 | 36, 430 | 59, 120 12, 696 5 
From Philippine Islandst.._____- ee 4, 153 2, 532 1,014 551 2, 786 3, 690 8, 829 11,015 | 1, 557 4, 482 4,710 3, 288 
Tea: | 
Ie atts Sila nia cinta te thous. of Ib_- 9, 953 8, 404 7, 603 7, 698 7, 931 8, 576 6,866 | 8,785 | 6,724 | 6, 798 | 7, 499 7,307 7, 653 
Price, wholesale, Formosa, fine (N. Y.) 
dol. perIb..| = (") . 280 . 280 - 280 280 | —_ .280 .280|  .280/ .280) .280/ (1) | @ (1) 
Stocks in the United Kingdom__thous. of Ib_. () 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182,681 | 168,308 | 161,255 | 158,739 (1) Q | a 
MISCELLANEOUS FOOD PRODUCTS | 
Candy, sales by manufacturerst_thous. of dol__| 24, 966 23,656 | 21,243 47, 717 18,195 | 18,886 16, 223 15, 169 12, 696 11,185 | 15, 256 24, 272 23, 442 
Fish: | | | | 
Landings, fresh fish, prin. ports_thous. of Ib__| 35, 848 34, 701 27,112 | 23,070 | 25,652 | 30,983 | 41,554 | 43, 546 | 38, 323 41, 665 | 45,789 | 39,208 | 38, 406 
Salmon, canned, shipments________- --cases__|----.--.- 539, 699 | 716,458 | 524,250 | 487, 357 | 525, 662 | 524,393 | 257, 564 | 221,785 | 211, 672 eae ee aes 
Stocks, cold storage, total, 15th of month | | | 
thous. of Ib__| 84, 506 93, 024 90, 711 77, 088 62, 253 40, 423 29, 756 35,295 | 46,965 | 59,940 | 72, 765 79, 383 |: 83, 296 ' 
Gelatin, edible: | | 
Monthly report for 7 companies: } 
IN ore Sk ee oe aa Qo... . 1, 558 1, 364 1, 518 1, 554 1, 437 1, 535 1,546 | 1,641} 1,444 953 | 832 | 978 | 1,400 
|) ee do....- 1, 194 1, 226 1, 242 1, 301 1, 335 1, 557 1,178! 1,418; 1,468 1, 353 | 1,441 | 1,387] 1,509 
elo Oe” 5, 335 5, 317 5, 593 5, 845 5, 948 5, 929 6, 296 6,520 | 6,496 6, 096 5, 488 5,080 | 4,970 
Quarterly report for 11 companies: } | | } 
a ee re ee ES ee Oe, Gs cen | ee se Ot isetkeccs! OE Mawar gos boos cece 4,114 |_. 
Stocks. ......_- LAE EREE ae aR; | Beene: eee | Sicincewees aS eee Ee 7,974 |....... 
Seat: TOBACCO | | 
a eee ee! thous. of Ib__| 30,457 | 55,167 | 54,217] 28,013 | 37,502 | 44,333] 21,777 24,502-| 17,146 | 15,940 | 33,773 45,576 | 28, 532 
imports, incl. ecrapt.................... ao.... 8, 425 5, 641 4, 797 5, 820 5, 492 6, 592 4, 783 7, 765 | 6, 865 6, 463 | 7, 541 6, 491 6, 724 
Production (crop estimate)... mil. of b__| * 1,770 |---..-... |) Wises) het Bene! Bian 4 Ties Mma renga ‘ews ee ee 
Stocks, total, incl. imported types, end of | | | 
Re at ae RIE = “1 Sees Sees i: ft Been Sees Se eee! eee a 3 ee Ra Ser a Eee ' 
Flue-cured, fire-cured, and air-cured_.do____|----.----]--------- ee a a SCRE eS Spree | 18 Coenen ea ese i | 
oe AES ST aes ite PARES < Saaeeeet hl EAR ees 1 it ee Seen | | ae aes 2 aaa : 
Manufactured products: | | f 
Consumption (tax paid withdrawals): | j 
Small cigarettes__...........----_- millions..| 14, 461 13,506 | 12,656 | 13,863 | 11,782 | 14,244] 12,269] 15,445] 16,595 | 14,260] 16,571 | 14,790 | 15,384 i 
SO ee eae thousands_-} 505,098 | 515,859 | 333,982 | 349,497 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427,533 | 500, 807 486, 865 | 551, 230 i 
Manufactured tobacco and snuff L 
thous. of Ib__} 28, 436 30, 940 27, 126 26, 914 25, 425 29, 594 25, 628 30, 499 30, 107 26,246 | 33, 291 30, 361 30, 239 F 
Exports, cigarettes§_._......---_- thousands..| 466, 966 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 | 593,218 | 691, 696 641, 931 | 714, 576 | 433, 967 ‘ 
Production, manufactured tobacco: | 
TREAT NS ee re 28, 111 24, 825 23, 260 22, 571 26,052 | 22,895 | 27,150 27, 493 23,450 | 29,823 - | 
Fine cut chewing---.-..--..-----_- he aR 3 363 382 372 319 42 325 395 | 461 | 400 | 408 “te aes 
ee SERRE AS ' Se aes * 4, 266 4, 290 3,419 4,145 4, 322 4,076 4,974 | 4,652) 4,294 6,153 | 4,471 |_......- 
Scrap chewing. ...................- || ae Sees 4, 563 4, 133 3, 419 2,924 3, 365 3, 023 3,501 | 3,917; 3,089} 4,346 / @ Gt i-..-.. 
"aaa ree “ae 18, 503 15, 580 15, 650 14,711 17, 451 15, 045 17, 747 17,979 | 15, 261 | 19, 357 ce | 4 
A aRRRRRRR ee ¢ dace IES 415 440 400 471 491 426! ‘6341 ‘4s4| 405 560 482 |........ ; 
” Revised. + December 1 estimate. ¢ Final estimate for the crop year. 1 Temporarily discontinued; data not available since the outbreak of war. 
ie aera, series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent 
ssue. 3 
?For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p 17, of the January 1939 issue. 
SRevised series Data revised for 1937: see tables 19 and °0. pn 14 and 15 of the April 1939 issue ; 
*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue. 
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eile statistics through December 1937, to- 1939 1938 

gether with ee notes how references ‘e — . 

to the sources of the data may be found in the ovem-] Novem-! Decem-;| Janu- | Swe ‘ Septem-| Octo- 

1938 Sppeemens to the ee ber ber | ber “— | ary March | April | May | June | July | August a } oa 

FOODSTUFFS AND TOBACC O-—Continned 
TOBACCO—Continued { 
Manufactured products-—-Continued. | | | 

Prices, wholesale: | | 
Gloarettese- 05 --- 252-5555. dol. per 1,000_.} 5.513 5.513} 5.513 | 5.513} 5.513 | 5.513 5.513 | 8.513 | 5.513 | 5.513 5.513 5.513 | 6.513 
Cigars ---------d0....| 46.056 ] 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 16.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 

| | | | | | 
FUELS AND BYPRODUCTS 
COAL | | 
Anthracite: | } 

RN BONG Gigs. = can ecaannos thous. of long tons_. 126 127 | 143 165 154 | 143 137 336 | 194 | 160 | 130 | 100 261 

Prices, composite, chestnut: | | | 
RR ets crt dol. per short “tet eee cee 1 | ne hee a) Sl See Beene a yaar See CT 
While. 525 oe, -| 9.160 9.713 | 9.706 9. 731 9.698 | 9.642 9.078 | 9.154 | 9.148 | 8.667) 8.601 8. 649 9. 031 

Production.............. thous. of short som. 3,946 3,803 | 4, 533 | 4, 953 4,114 | 3,604 5, 296 5, 073 3, 530 2, 912 3,832 | 4,776 | * 4,919 

BRIMNIOIIIN 2 os one captaseamewatesvece do-_- | 3, 329 3,167 | 3,849 4, 047 3,382 ; 3,232 4, 842 4,206! 2,959 2, 611 3,147 | 4, 287 4, 333 

Stocks, end of month: | | 
In producers’ storage yards. ___.____- do 1, 901 1,458 | 1,046 761 | 408 | 86 238 | 559 716| 1,129} 1,172! 1,219 
In selected retail dealers’ yards : 

number of days’ supply. -| 51 | 37 29 25 | 22 | 35 | 61 71 | 61 48 | 47 | 57 
Bituminous: | | 

Exports$ _- thous. of long tons.-} 1,715 1,092 | 489 277 282 348 | 207 | 250 | 984 1, 192 1, 209 1, 525 1, 746 

[ndustrial consumption, total | | | 
thous. of short tons- -| 24, 928 26, 533 26, 185 24, 183 | 25,786 | 22,390 20, 518 21, 521 21, 772 23, 437 24, 980 29, 491 
Beehive coke ovens_-__.....-.....---- dé... 110 | 123 121 111 107 | 31 39 81 72 69 117 399 
Byproduct coke ovens. __.-....-.---- do..__| 4,622 | 4,742 4, 751 4, 346 4,855 | 4,114 3, 383 4, 361 4, 748 5, 177 5, 517 6, 400 
CRIES noes canine enake a 441 | 342 212 244 368 402 416 530 559 547 503 526 
Coal-gas retorts. See ES 138 | 144 149 137 | 143 131 125 123 124 128 130 138 
Electric power athities..-...-....4 aqa...: 3,530 | 3, 684 3, 595 3,051 | 3,168 2, 827 3, 032 3, 317 3, 541 3, 842 4, 025 4, 470 
Railways (class I). _-.-.---- er . 6,604 | 7,161 7, 149 6,545 | 6,970 6, 042 5, 915 5, 748 5, 903 6, 075 6, 492 7, 459 
Steel and rolling mills...........- Pa. sae 803 | 837 858 759 | 805 | 823 678 671 665 719 | 766 979 
Other industrial__.................-- do.__- 8,680 | 9,500) 9,350} 8,990 | 9,370) 8,020] 6,930] 6,690} 6,160) 6,880} 7,430| 9,120 

Other consumption: 

Vessels (bunker). .-..-- thous. of long tons. 178 129 | 81 | 68 92 105 88 79 99 97 92 140 158 
Coal mine fuel - -.-.--- thous. of short tons. | 265 | 266 261 249 259 74 122 191 200 238 261 310 
Prices: | 4 
Retail, composite, 38 cities | | 
dol. per short ton- | Gait... oe | Senos 4 8. 29 of peer! 8.45 -3 
Wholesale: 
Mine run, composite ee ames de... 4. 333 4. 299 | 4. 298 4. 290 4. 286 4. 283 4.421 4. 464 4. 246 4. 243 4. 246 4. 271 4. 332 
Prepared sizes, composite- - ------ 0@s..2 4. 42 4. 565 4. 557 4. 544 4. 520 4.491 4.345 4. 300 4. 238 4.275 4. 306 4. 362 4 436 
Production. _thous. of short tons_. 42,835 | 35,925 | 36, 541 35, 530 | 33,910 | 35,290 | 10,747 | 17,880 | 27,900 | 29,135 | 34,688 | 38,150] 45,950 
3tocks, industrial and retail dealers, end of } 
month, total....---- thous. of short tons_-_}_____ 40,817 | 40,720 | 39,720 | 39, 887 40,505 | 31,746 | 25,413 | 26,991 29,725 | 33,624 3h, 943 41, 919 
Industrial, eT pe Soe eM ALS SE SE 33.317 | 33,670 | 33,270 | 34,087 " 225 | 28,226 | 22,613 | 22,761 | 24,665 | 27,424 30,243 | 34, 169 
Byproduct coke ovens--_------..--- a 7, 173 7,462 | 7,374 7, 373 7, 222 4, 434 2, 598 3, 548 4, 535 5, 632 6, 220 7, 250 
CUMING TINNIG = on onan nnennsaal "| 346 349 350 403 "414 321 275 286 342 357 399 351 
CORPRES TOUGEOD. ~ |. wceccucdnccaus  ——e 264 252 236 220 217 179 129 170 192 229 250 274 
Electric power utilities... __. sisatarenaee 1 SEE Raa 8, 413 | 8, 491 8, 379 8, 456 8, 760 7, 642 6, 740 6, 695 7, 002 7, 500 7, 923 &, 380 
Railways (class I)- IOs des aieewee ei ce ae 5,311 | 5,629 5, 819 6, 736 7, 603 6, 387 5, 196 4, 484 4, 242 4, 224 4, 338 5, 032 
Steel and rolling | ee | ee 650 | 687 742 879 1,029 803 545 518 512 542 573 642 
Other industrial__.........--- suet oe 11,160 | 10,800 10, 370 10, 020 9, 980 8, 460 7, 130 7, 060 7, 840 8, 940 10, 540 12, 240 
Retail dealers, total_____.-_-- REA do... 7,500 | 7,050} 6,450} 5,800} 5,280} 3,520] 2,800] 4,230| 5,060! 6,200} 6700] 7,750 
COKE | 
Bxports....-....... .thous. of long tons 52 38 | 27 25 | 23 | 21 | 18 37 43 39 66 95 71 
Price, beehive, Connellsville (furnace) | | | | | 
dol. per short ton_-| 5. 250 3.750 | 3.750} 3.750 3. 750 3.7 . 750 3. 750 3. 750 3.750 | 3.750] 3.750 5. 125 
Production: 

Beehivet E thous. of short tons__| 346 67 76 77 71 20 25 52 46 44 75 r 256 

ee eee do...-| 4,567 3, 278 3, 363 3, 367 3,078 | 3, 439 2,915 2, 396 3, 090 3, 365 3, 666 3, 904 4, 527 

PRINCI CORD. 5 6. a ne oicccscccwonnese See Sane ee 153 | 142 126 117 | 128 142 132 142 145 143 111 165 

Stocks, end of month: 

Byproduct plants, total................do- 2, 607 3, 745 3, 610 3, 330 3,116 | 3,037 2, 967 2, 751 2, 657 2, 772 2, 921 2, 812 2, 600 
At furnaces plants... ................d@._-- 836 1, 307 1, 291 1, 241 1,242} 1,198] 1,091 | 951 | 931 | 945 916 868 806 
At merchant plants..............---- ae. ..- 1,771 2, 438 2,319 | 2,089 1, 874 1,839 | 1,876; 1,800; 1,726; 1,827 2, 005 1,945 1, 794 

Pulsaetitn G0RS... 25... aces ascccee ee eee 678 708 | 717 705 694 | 734 | 716 | 710 | 733 682 668 652 
PETROLEUM AND PRODUCTS t 

Crude petroleum: | | | 

Consumption (runs to stills)_..thous. of a... Tere 97,309 | 97,964} 99,614 | 87,797 | 98,917 | 99,303 | 105,755 | 104,687 | 106,899 | 107,632 | 105,505 | 110,980 

SNE 6 prkcctndanent<nyeeathcoachad 2,848 | 2,308} 2,678 1,371 1,343 1,736 | 2,788 | 4,186} 3,279 , 061 2,942 | 3, 235 ; 

Price (Kansas-Okla.) at wells__-dol. per bbl. . 960 . 960 . 960 960 . 960 . 960 | . 960 . 960 F : . 885 . 960 : 

Production. Pe OY fe ee 98, 567 | 102, 287 102,490 | 93,475 | 106,768 | 105,510 | 110,541 | 104,607 | 110, 937 80, 865 | 108, 168 | 114, 198 

Refinery operations. _______- pet. of capacity_. Baie Aa 79 | 78 76 77 | 80 | 83 | 85 84 84 | 85 | 86 

a end of month: | } 
alifornia: | | 

Heavy crude and fuel ..thous. of pee oe Stain 87. 399 87, 222 | 87,595 | 87,002 | 86,294 86,075 | 85,580 85,049 85,655 84,039! 82,927 | 82,718 
Light crude___-__- Pee fal SESS 36, 064 193 36, 927 38, 323 39, 383 39, 699 39,878 | 38,902 38, 427 38. 072 37, 372 35, 533 
East of California, total.....__- tx al a Res we 228, 741 229 40 227, 134 | 227,098 | 229,079 | 230,926 | 230,279 | 226,462 | 223, 558 | 192,985 | 189, 341 | 187, 579 
Refineries . eee GA ee 40,386 | 41, 221 | 42, 540 41,777 41,154 | 40,180 | 40,445 41, 463 41,817 37, 441 35,781 | 36,922 
Tank farms and pipe lines epee. = eee 188, 355 187,919 | 184, 594 185, 321 | 187,925 190, 746 | 189,834 | 184,999 | 181,741 | 155, 544 | 153, 560 150, 657 
Wells completed _..........-.------ number__|_.______. 1,572} 1,419] 1,385 1, 338 1, 252 1,419 | 1,656 1, 608 1, 641 1, 561 1,652} 1,786 
Refined petroleum products. | 
= and fuel oils: | 
onsumption: » 
Electric power plantst..._- thous. of bbl_.|.....__- 1,193} 1,243| 1,236] 1,116| 1,134! 1,242 | 1,346) 1,354 | 1,557] 1,668] 1,650 Mi 
Railways (class I).......----------- dé....;k.. 4,010} 4,111] 3,957 3, 640 4, 033 3,890 | 3,870} 3,999) 4,050) 4,014) 4,205/ 4,650 
i rer do 3, 083 2,771 | 2,925 | 2,587 | 2, 904 3, 076 3.341 | 3,520 3,343 | 3, 207 3,026 | 3, 061 2, 254 
— fuel oil (Oklahoma) - ---dol. per bbl_- () .925 | .925 . 895 . 850 -850/ .850; .850; .850; .850) .850)/ (/) () 
roduction | j } | | 
Residual fuel oilt. ...-.---- thous. # bee ee _..--[ 24,573 | 25, 197 25,800 | 21.476 | 25, 040 | 24,750 | 27,022 | 24,836 | 25,644 | 25,299 | 26,302 27,504 
Gas oil and distillate fuels, total_- cu. 127081 13,8731 14,136! 12,707 | 13,539 | 13,301 | 12,353! 13,5301 12,688! 13,246! 12975! 15,017 
rRevised. 1 No quotation. 


tRevised series. Petroleum and products revised for 1937; see table 9, p. 


Supplement. 
revised for 1938; see p. 45 of the June 1939 Survey 
§Revised series. 


Data for 1937 revised; see tables 19 and 20. pp. 14 and 15 of the April 1939 Survey. 


15 of the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940 
Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
= with explanatory notes and references OES EREREAEET WEE —eneee = | = - ’ 
to the sources of the data may be found inthe | Novemi-| Novem-| Decem-| Janu- | Febru- | y,._, | . be . errr “eP- | October 
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FUELS AND BYPRODUCTS—Continued 
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PETROLEUM AND PRODUCTSt—Con. | | | | | | 

| | } } 
Refined petroleum products—Continued. | 
Gas and fuel oils—Continued. | | | | j 
Stocks, end of month: | | 
Residual fuel oil, east of California | | mel , Pi. 
thous. of bbl__|-- 30, 935 26, 991 24, 309 21,952 | 19, 288 19, 434 21, 397 | 22, 480 | 25, 025 26,111 | 26, 249 | 26, 109 
Gas oil and distillate fuels, total_...do____|- 32,069 | 27,873 | 24,650] 21,731 | 90115 | 21,058 | 22,088 | 25,659 | 27,581] 29,282} 30,018 | 30,951 

Motor fuel ¢ | | ey een 
Demand, domestic--_....---- thous. of bb]__|_-- 44,901 | 41,649 | 37,767 | 34,595 | 42,520 | 43.977] 49,547] 49,812 | 50,508 | 53,828 | 49,347 | 49, 687 
Production, tetal_.................... do..__| 48,201 | 48,026 | 49,120] 43, 409 | 48°367 | 48.837 | 51,384 | 50,861 51,896 | 652, 161 51,890 | 54,974 

Lo Se eee  poodaaee | ae ee 181 186 185 170 192 162 130 174 191 210 225 | jm 259 
Straight run gasoline_._...._..___- ee 20,397 | 20,794 | 21,125 | 18,455 | 20,663 | 20,922] 22,767] 21,782 | 22,502 | 22,371 | 21,833 | 23, 611 
Cracked gasoline._._._........-..-- eee 2 22,379 | 22,701 | 23,846 | 21,037 | 23,280] 23.521 | 24,207] 24,810 | 25,028 | 26,180 | 25,700 | 26,623 
Natural gasoline. .........-..----.- do-...1. ; 4, 244 4, 345 4, 264 3, 747 4, 232 4, 232 4, 280 4, 095 4,175 3, 400 4,132 4, 481 

Natural gasoline blended_.._.__.- do____|- 4,222] 4,285] 3,637] 3,229] 3,243 2 983 | 2,646] 2,682 | 2,909 | 3,092 | = 3,237 4, 358 

SS eae ee do._- 2, 348 3, 205 4, 607 2, 764 2, 569 3, 523 2, 900 3, 915 3, 884 2, 987 3, 580 3, 609 2, 967 
Gasoline] | | 

Price, wholesale, tank wagon (N. Y.) | s 

do}. per gal. . 125 . 124 119 119 119] 118 114 .118 site| 407 . 107 .114 .124 

Price, wholesale, refining (Okla.)__--. do__- . 052 . 046 043 041 042 045 047 “049 .050 | 050 051 . 053 . 053 

Price, retail, service stations, 50 cities do ___|-- . 133 - 134 . 133 - 133 . 133 . 134 135 | . 1386 |---------]---------]---z-- ; se 

Retail distributiont._......._._- mil. of gal 1, 762 1, 745 1, 548 1, 427 1, 734 1, 796 2,042! 2,006 2,112 2, 183 2, 037 M4 

Stocks, end of month: : eels 

Finished gasoline, total_. _.thous. of bbl__|- 64,083 | 65,949 | 73,847] 79,691 | 81,189] 81,623] 78,342] 74,395 | 71,824] 66,448] 65,498 | 68, 216 
DR OND ic encene es 8 39.376 | 41,805] 49.419 | 54,589] 55.464] 55,172] 52,076 | 47,972] 44,196 | 41,046] 41,423 | 43, 516 
Natural gasoline... ................ do___. ; 5, 742 4, 830 4, 647 4, 708 4,721 5, 484 6, 212 | 6, 749 7, 123 6, 624 5, 891 5,140 

Kerosene: | if 
Consumption, domesiie .......----. i 5,368 | 6,813] 5,980] 5,901] 5,201 5,042} 4,368] 3,570} 3.710] 4,436] 4,638) 5,019 
Exports§....._-.- SS a 563 323 783 77 516 523 691 631 | 460 753 802 560 | 1, 089 
Price, wholesale, water white 47°, refinery 

(Pennsylvania) .._._-..---- dol. per gal. . 050 . 050 . 049 . 049 . 052 . 053 . 053 .053 | .053 | —_. 051 -050; 2950; .050 

Production__...___- thous. of bbl__|--_---- 5, 419 5, 739 5, 702 5.174 5, 900 5,813 5,909 | 5,439 5, 390 f, 783 5,806 | 6, 141 

Stocks, refinery, end of month. oS.) eee 8 : 9, 676 7, 799 6, 711 5, 452 5, 605 5, 663 6,551 | 7,949 8, 855 9, PRL 9,952 | 9,967 
Lubricants: | | : 

Consumption, domestic. . Nt, r 1,738 1, 831 1, 609 1, 653 1, 987 1,770] 2,132 1,902 1, 982 1, 963 2,207 | 2, 656 

Price, wholesale, cylinder, refinery (Penn- | a 

8 dol. per gal_- . 168 .105 105 105 .105 105 105 105 | 105 - 105 105 134 | . 166 

SES: ~_thous. of bbl_- é 2, 535 2. , 884 2,527 2 522 2, 664 2 872 2.856} 2,800 2, 755 3, 056 2,854 | 3,575 

a refinery, end of month_______- do...-} : 7, 817 7, 695 7, 762 7,951 7, 800 7, 886 7, 630 | 7,497 7,179 7, 069 6, 704 | 6, 639 
Asphalt: | } | 

Imports. veseececees-e---Short tons..| 3,455 3, 461 2,078 2, 869 9, 662 3, 232 1, 521 2.505 | 3,024 , 726 1, 670 4,150 | 1,742 

cet y si nasal “See 4 322,700 | 242,400 | 244, 400 | 189,300 | 308, 200 | 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550,400 | 541, 800 

Stocks, refinery, end of month. __---..do-_- | 447, 600 | 480,900 | 532,000 | 572,000 | 650,000 | 688,000 | 672,000 | 642,000 | 596,000 | 529, 500 | 475,000 | 472,000 

Production Fe ee thous. of Ib__|. 37,520 | 36,120} 35,280! 33,320] 44,800] 35,000} 34,440 | 39,480 | 28,840 | 31,080 | 40,320 | 45,080 

Stocks, refinery, end of month_______- do os 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119,301 | 113,925 | 111,604 | 109,322 | 108,173 89, 584 81, 147 

| 
LEATHER AND PRODUCTS 
! } 
HIDES AND SKINS | | 

neaperte, total hides and skins§....thous. of Ib_.| 31,360 } 24,440] 25,657 | 32,826 | 28,189 29,196 | 25,454 | 27,026] 22,563 | 22,682} 25,093 24,578 | 21,348 
SES” do_._- 1, 980 3, 440 3, 972 3, 563 2,809 | 2,380 2, 505 1, 939 2, 302 2, 685 1,857 | 1,585} 1,503 

TTS 13,062 § 10, 767 9,588 | 13,528] 13,200] 11,771] 11,374] 10,388 8,034 | 7,128 9,308 | 10,611 | 8,873 

0, EES do....| 4,576 6, 122 6, 075 6, 317 6, 189 6, 769 5,260; 6,332) 5,214} 5,286) 5,362) 4,013 5, 025 

Sheep and lambskins§_ do 8, 586 2, 685 4, 468 7,901 3, 975 4, 436 4,858 | 65,189 4, 385 4, 619 | 5,370 | 4,807 4, 517 

Livestock (federally inspected slaughter): 
"  SeReeeeee thous. of animals_- 450 457 417 415 385 478 457 509 448 417 414 427 482 
SIGIR Re eS do___- 837 858 758 761 653 774 677 814 778 782 823 880 893 
SS re ee eae. es 4, 437 3,913 4, 346 4,043 2, 890 3, 229 2, 931 3, 416 3,185 2, 778 2, 792 2, 885 3, 545 
iho EE SEINE: aaa 1, 469 1, 453 1, 347 1, 456 1, 361 1, 473 1, 224 1, 392 1, 401 1,399 1, 457 1, 635 1, 585 
Prices, wholesale (Chicago): wie | 

Hides, ackers’, heavy, native steers_dol. =>. . 146 .141 . 123 tal . 104 . 107 . 105 .110 115 116 | . 146 | . 165 

Calfskins, packers’, B80 151d... ..-.5250 a . 214 . 163 . 157 . 163 . 154 . 154 145 | . 156 . 164 . 161 . 160 211 | . 240 
. LEATHER | | 

xp 

Sole le leather Lane EL, saree thous. of Ib_. 446 42 26 6 14 92 46 | 82 47 | 53 65 54 226 
——— ES thous. ofsq.ft..| 4,623 3, 416 3, 689 8, 097 3, 492 4, 197 3,585 | 3,816 3,640 | 3,428 2, 905 | 4, 839 5, 757 

uction: 

Oe | a a thous. of skins__|------- 1, 138 1, 284 1,319 1, 326 1, 329 1, 168 : 187 1, 227 1, 064 * 1,155 | 1,074 1, 156 

0 ST ees thous. of hides__}-------- 1, 787 1, 884 1, 936 1, 943 1, 955 1, 672 1, 736 1,715 1,619 | * 1,949 | 1,811 1,924 

NS aaa thous. of skins__|------- 2, 634 3, 245 3, 185 3,170 3, 623 3, 463 3,473 3, 666 3, 323 | * 3 397 | 3, 065 3, 697 

| ees, (SRE Rae 2, 872 2, 899 2, 899 3, 236 3, 115 2, 774 3,015 3,015 3, 096 | ° 4, 205 | ° 3, 770 3, 938 

Prices, wholesale: } 
Sole, oak, scoured backs (Boston) | } | 
dol. per Ib__ . 368 . 324 . 318 315 . 303 | . 291 | 290 290 | . 294 . 305 . 305 . 348 . 374 
Chrome, calf, B grade, somportie? | | | | | 
per sq. ft__ - 453 r 394 © 392 r .395 r .392 r.390 | *.390 r.301 |; *.392| *.392 *.392 | °.419| ©°.463 
Stocks of cattle hides and leather, v8 a month: | 
REL eee thous. of Sony. hides..|......_.. 13, 885 13, 996 13, 602 13, 375 13, 009 12, 813 12, 905 12,976 | 12,899 | » 12, 606 | * 12, 523 12, 489 
In 1 process end Gawed................2 es ee 10,074 | 10,301 9, 868 9, 699 9, 229 9, 026 9,078 9,151} 9,059 | * 8,876} 78,708 8, 740 
Seni aibinmaici aaa acimecimtnisaneuaed . ee 3, 811 3, 695 3, 734 3, 676 3, 780 3, 787 3, 827 3,825 | 3, 840 3,730 | ° 3,815 3, 749 
| 
LEATHER MANUFACTURES | | 
Gloves and mittens: 

Production (cut), total_....... dozen pairs__}...------§ 162,797 | 135,759 | 119, 257 | 153, 409 74, 937 | | 148, 420 | 149,591 | 184,099 | 161,643 4 206,134 | 201,356 | 209, 026 
Dress and semi-dress...........------ do....|--.------] 102,725 | 74,065 | 63,177 | 93,123 | 103, 739 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133, 362 
ae NE cat A oa es a 60, 072 61, 694 56,080 | 60, 286 71, 198 | 66, 570 | 61,111 72, 172 56, 655 75,634 | 71,2471 75, 664 
r Revised. 

Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 


¢tFor petroleum and petroleum products, see note marked witha “‘t” on p.45, 
og will appear in asubsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown above will appear in a subsequent 
“f The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
figures of total moduction of motor fuels. as shown here. Data for benzo! production beginning 1925 appear in table 52, p. 18, of the November 1939 issue. f 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. i 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 

gether with pip pond notes on ar 7 - = , on = 
the sources of the data may be found inthe | Novem-}| Novem- ecem- anu- ebru- Sep- 

1938 Supplement to the Survey ber ber ber ary ary March | April | May June July August ne. a October 

LEATHER AND PRODUCTS—Continued 
| | | 
LEATHER MANUFACTURES—Continued | | | | 
| | | | 
Shoes: | | | 

Ne ee thous. of pairs__ 426 139 | 113 | 108 | 195 | 310 223 304 176 | 184 | 234 | 205 169 

Prices, wholesale, factory: | | 
Men’s black calf blucher.-.-__- dol. per pair__ 6. 00 5.75 | 5.75 | 5.75 §.75 5.75 5.75 5. 75 5.75 5.75 5.75 5.75 5.7. 
Men’s black calf oxfordt..-........-- OS... 5.05 4.70 4.70 | 4.70 4.70 4.70 470 4.70 470 | 4. 70 4.70 | 4.70 4.85 
Women’s colored, eik blucher______-- a6... 3.13 3.00 | 3. 00 3. 00 3.00 | 3. 00 3. 00 3. 00 3. 00 | 3. 00 3. 00 3. 00 3.10 

Production, boots, shoes, and slippers: } | | 
ci” | le i ae Re Ps 8 thous. of pairs__| 31,872] 30,054 | 29,988 | 83,561 | 35,457 | 42,37 32,578 | 32,222} 31,776 | 33,618 | 43,581 | 36,379 | 37,073 

OL EC a as BER REIS REE ASO 0.25. 382 304 331 260 237 281 275 307 295 268 358 , 1440 
All fabric (satin, canvas, etc.) ......do-_--- 241 305 355 457 530 760 591 526 454 257 247 | 277 334 
Part fabric and part leather_._._-_- a0... 558 354 | 476 652 778 832 641 355 291 380 567 530 676 
High and low cut, total.......-..-- do...-| 24,654 22, 556 | 24, 359 30, 149 31, 400 37, 131 27, 842 27, 161 26, 326 28, 802 36,913 | 29,659 | 729, 247 
Boys’ GhG FOUCHE ....w.2 6 ecucccee ae 1,172 1, 553 1, 426 1,414 1, 302 1, 545 1, 407 1, 404 1, 390 1, 439 1, 894 | 1, 502 r1,476 
ol il a ae 7 1, 920 1, 886 1,775 1, 987 1, 940 2, 256 1, 951 1, 825 1, 971 1, 836 2,131 | 1, 967 *2,171 
Misses’ and children’s__.......-.- a 3, 228 3, 132 3,399 ; 3,740 3,711 | 4,505 3, 122 3, 435 3, 579 3, 401 4, 240 | 3, 681 3, 7§ 
ya ee ere nnn ee : 9, 036 8,691 | 8,403 | 8, 876 8,645 | 9,930 7,680 7, 739 7, 888 7, 628 10,065 | 8,572 9, 568 
WOMMRIN.-~cuccccsecaseacenaousus G6... 9, 269 7,295 | 9,355 | 14,132 15, 801 18,894 | 13,683 12, 757 11,498 | 14, 497 18, 583 13, 936 | 712,248 
Slippers and moccasins for housewear | | 
thous. of pairs..| 5, 697 6,422 | 4,297 | 1, 695 1, 983 2, 651 | 2, 464 3, 002 3, 702 3, 600 5,185 | 5, 303 | *6,093 
All other footwear_.-........_.....- do.... 340 114 170 348 530 721 765 87 708 310 311 251 283 
| | | 
LUMBER AND MANUFACTURES 
| { | | 
LUMBER—ALL TYPES | | | | | | 
| | 
Exports, total saw mill products*.._.M bd. ft- | 73, 669 66, 934 93,247 | 70,652 | 70,727 | 92,980 82, 956 98, 932 | 112,130 | 115, 264 | 124,021 | 100, 834 84, 326 
ee BE LS do....| 6,563 10, 205 13,289 | 10,633 10,879 | 21,766 16,586 | 18,819 17, 984 19, 698 20, 256 14, 491 5, 928 
Boards, planks, scantlings, ete____.___- do....| 60,088 56, 729 79, 958 57,969 | 59,228 | 65, 505 61,726 | 73,430 89, 254 92, 051 99, 156 82, 164 73, 918 
Imports, total saw mill products*.__..___- do....| 73,935 50,232 | 46,884 49,521 | 47,803 62,591 | 58,292; 48, 941 54, 692 53, 021 54, 222 59, 406 | 102, 
National Lumber Mfrs. Assn.:t 

Profuetion, total. ................ mil. bd. ft_.| 2, 210 1,821} 1,711] 1,782 1,637 | 1,923} 1,968] 2,235 2, 252 2, 143 2, 401 2, 283 2, 323 
DO eae RN ae Pe: d6....| 382 294 | 279 | 33 325 336 296 302 301 303 35 359 377 
EE ESS a Ss do.- 1, 829 1, 527 | 1, 433 | 1, 455 1, 312 1, 587 1, 672 1, 933 1, 951 1, 841 2, 049 1, 924 1, 946 

Stinments, totes: . .......--- c6cccee ce | 2, 188 1, 944 | 1, 790 1, 866 1, 709 2, 091 | 2, 022 2, 215 22772| 2197 2, 534 2, 532 2, 596 
PERI ccc cancion daendisen cds do..--| 414 356 301 | 336 308 358 | 336 335 358 354 392 431 470 
CALE IIE LAE ONES: Go....} 1, 776 , 588 1, 489 1, 530 1, 401 1, 733 | 1, 687 1, £80 1,914 1, 803 2, 143 2,101 2, 126 

Stocks, gross, end of month, total___-__- do...-| 5,408 8, 478 8, 409 8, 322 8,251 | 8,082 8, 030 8, 045 8, 043 8, 023 7, 894 7, 635 7, 377 
fo PSOE ERS. Go. 1, 663 2, 098 | 2, 078 2, 069 2, 087 | 2, 065 2, 020 1, 980 1, 933 1, 881 1, 842 1, 772 1, 696 
OO SE ee ae 5, 745 6, 380 6,331 | 6, 253 6, 164 | 6,017 | 6,010 . 6, 110 6, 142 6, 052 5, 863 5, 681 

FLOORING | | } 
Maple, beech, and birch: 

EEE AEE Sn M bd. ft_- 6, 200 6, 200 7, 450 5, 400 6, 550 8, 100 7, 550 6, 850 8, 100 8, 250 11, 900 8, 650 

Orders, unfilled, end of month_...._.-- do..._}| 13,000 11, 200 1 14, 700 15, 200 14, 000 14, 000 14, 200 12, 400 11, 900 10, 950 14, 400 14, 150 

pT SAS ES IARI G6... 8, 150 6, 100 6 6, 000 5, 580 5, 300 5, 600 q 7, 400 6, 200 8, 150 8, 600 9, 000 

CS a EER ROE BE RE RS Ce | 7, 050 5, 500 4 5, 900 4,850 7, 400 7, 200 7, 600 8, 200 8, 300 9, 150 8, 700 8, 800 

0 ae CHa OF MnIR Sc occ eccud do....} 18,050 | 21,600 | 23 23,800 | 24,350 22, 21,000 | 18,850} 18,400} 16,600] 15,900 | 16,000 | 16,600 
ak: 

ee NS, RE TE do....| 21,890 30, 891 26, 659 36, 868 26, 910 28, 144 26, 128 32, 937 36, 058 36, 713 47,117 58, 230 38, 729 

Orders, unfilled, end of month._..-_.--. do....| 47,191 55, 724 52, 697 60, 649 56, 482 51, 675 47,199 41, 137 39, 793 39, 523 46, 191 64, 773 59, 699 

Po RM Re eS RIS RNS MEET cs! do....| 42,497 | 35,139 | 31,720] 28,463] 27,640 | 29,639} 28,565] 35,447] 34,268 | 34,126] 41,180 | 39,835 | 44,750 

TE SESS AR es 25. do....| 35, 626 31, 560 27, 686 26, 916 27, 308 31,951 30, 604 37, 999 37, 401 36, 985 44, 666 44,816 43, 739 

Stocks, end of month.................-- do....| 71,603 | 91,769 | 94,181] 95, 94,730 | 92,445 | 87,191 |} 83,635 | 79,503 | 76,165 | 72,679 | 65,647 | 66,397 

SOFTWOODS 
Fir, Douglas: 

Exports, total saw mill products*..M bd. ft__| 23,298 | 18,569 | 30,098 | 24,554] 25,972 | 34,545] 29,486 | 36,570] 45,028] 48,105] 55,755 | 34,280 | 23,416 
Sawed timber............... seas do... 4,114 4,961 9, 5, 929 5,696 | 14,950 | 11,485 | 12,193} 10,992] 11,507] 14,546 8,972 1, 982 

. a scantlings, ete___.___- do....}| 19, 184 13, 608 21, 083 18, 625 20, 276 19, 595 18, 001 24, 377 34, 036 36, 598 41, 209 25, 288 21, 434 
rices, wholesale: 

No 1. common boards,..dol. per M bd. ft._| 21.070 | 17.640 | 18.008 | 18.424] 18.620 | 18.620] 18.620} 18.620} 18.620) 18.620} 19.110} 19.845) 20. 874 
Flooring, 1 x 4, “B’”’ and better, V. G. 
South ~ dol. per M bd. ft..| 42.140 ] 35.280 | 35.280} 35.280] 36.000 | 34.300 | 35.280 | 35.280} 36.505 | 37.240 | 37.828 | 39.445 | 41.552 
outhern Pine: 

Exports, total saw mill products*_M. bd. ft__} 23, 332 22, 166 26, 925 19, 609 18, 496 25, 314 20, 857 24, 740 23, 47 30, 028 18, 821 28, 664 24, 221 
Sawed timber___.-_.....--. AR AE 9 do_..- 2, 258 5, 190 x. 4, 326 4,7 6, 706 4, 954 6, 168 6, 668 7,916 5, 529 5, 287 3, 659 
Boards, planks, seantlings, ete.____- do....| 21,074] 16,976 | 22,913] 15,283} 13,787 | 18,608] 15,903 | 18,572} 16,808 | 22,112] 13,292} 23,377] 20,562 

oe eee at mil. bd. ft_. 545 614 608 534 670 618 675 673 624 760 894 661 

Orders, unfilled, end of month______-. “ee 343 323 : 330 327 343 360 346 347 341 378 536 431 

Price, wholesale, flooring..dol. per M bd. ft..| 42.393 } 42.094 | 41.012 | 40.764 | 39.885 | 40.303 | 39.968 | 40.298 | 38.998 | 39.383 | 40.568 | 40.560 | 42.998 

i | STS mil. bd. ft_- 647 605 ¢ 591 | 538 645 608 681 637 626 689 625 670 

Cie | a a ree do...- 633 655 585 537 654 601 689 672 630 723 736 766 

Stocks. end of month_-....._.-..-_.__.- do....| 1,825 2,075 2, 100 2, 101 2, 092 2, 099 2, 091 2, 056 2, 052 2,018 1, 907 1,811 

Western Pine: 

CRURRS DAW Gono 2 oa ACs ew do..-- 302 398 r 264 © 239 r 317 r 366 r 402 r 443 r 454 509 600 470 

Orders, unfilled, end of monthf____---.do-_--- 254 231 * 224 ° 197 r 198 * 225 * 222 * 238 * 272 r 298 * 415 * 377 

Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, 
common (f. 0. b. mills)..dols. per M bd. ft..| 29. 64 22. 04 24. 30 25. 24 25. 13 24. 81 24. 90 25. 08 25. 42 25. 65 26. 81 28. 61 

PIenuetnnT .....--- mil. bd. ft... 431 303 181 153 233 349 498 520 484 552 502 493 

CS eS ee er oS: do-_- 425 333 299 267 | 316 339 405 428 418 484 483 508 

Stocks, end of montht..............___. do....| 1,985 2, 104 | 1, 896 1, 782 | 1,699] 1,709 1, 802 1, 888 1, 943 1, 975 1, 994 1,979 

West Coast Woods: | 

Ce ee ee A oh TE, do.... 513 555 | 451 | 445 426 | 602 513 660 572 547 772 | 674 | 514 

Orders, unfilled, end of month. __.____- do-..-| 444 324 | 361 | 388 383 373 | 376 402 437 487 483 | 570 521 

Productiont_______ 8A ER ART PAS do..__| 578 449 | 447 | 502 434 507 | 519 | 528 566 519 580 | 577 600 

cE SSSA SES 519 429 | 448 474 431 551 | 549 | 549 580 | 537 673 | 632 | 609 

Stocks, end of month__...........-.-_-- do... | 908 986 | 988 1,021: 1,024 982 | 970 | 955 950 | 946 869 | 838 | 839 


* Revised. 

*New series. For the new series on exports of sawed timber and imports of sawmil] products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939 
Survey. For Douglas fir and southern pine, the new series on total exports represent @ total of the items regularly shown. Note that the more definitive title “boards, 
planks, and scantlings, etc.’’ has been substituted for ‘“‘Iumber.”’ : ’ - , A 

tRevised series. Wholesale prices of men’s black calf oxfords revised beginning January 1938 because of style change with price of slightly different type substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. Data for production, shipments, and new orders of southern pine, and production, ship- 
ments, and stocks of western pine for 1937 adjusted to 1937 Census of Manufactures; 1938 and 1939 data adjusted to the 1938 Census for production, shipments, and stocks of total 
lumber and production, shipments, and new orders of southern pine; data for 1936-39 for new and unfilled orders And 1938 data for production and shipments of western 
Pine have been adjusted to the 1938 Census of Manufactures. Data for 1936-39 for production and shipments of west coast woods have been revised to shift from a 4- and 5-week 
reporting basis to a 444-week basis adjusted to quarterly totals; these revisions are carried to the figures for total lumber production and shipments. Revisions for the items 


and periods specified will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 
gether with explanatory notes and references | _ 
to the sources of the data may be found inthe | Novem 
1938 Supplement to the Survey | ber 

LUMB 
SOFTWOODS— Continued 

Redwood, California: 
aR eee M bd. ft 22, 005 
Orders, unfilled, end of month do 31,445 
Production van do 31, 204 
Shipments __ do 28, 019 
Stucks, end of month. do 28 307 

FURNITURE 

All districts: 

Plant operations._.._...percent of normal 0) 

Grand Rapids district: 

Orders: 
Canceled____ __-- percent of new orders 0 
New __no. of days’ production - 23 
Unfilled, end of month : do_._. 3 
Plant operations--_---- percent of normal 65.0 
Shipments .-no. of days’ production 20 

Prices, wholesale: 
eS SS eee =100_- 77.9 
Dining-room chairs, set of 6... ------ do... 102. 3 
Rtoben cobinets..................-.. . > 88. 1 
Living-room davenports_-_......---- E38 87. 2 

Steel furniture (see Iron and Steel Section): 

IRON AND STEEL 

Foreign trade: 

Exports (domestic) total§........-- long tons_-| 
A Se eee.” do.___| 

Imports, totals pie tae pian amet do....| 15,216 
Ser: “eee 837 

Price, wheiseala,| iron and steel, composite | 

dol. perlongton..| 37. 50 
Ore | 
[ron ore: | 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons 5,478 
Shipments from upper lake ports.....do_..-| 5, 504 
Stocks, end of month, total____.___--- do ---| 40, 732 
PIR oc eneseccwencccceuwce do 35, 516 
ieee Eris Gouks.................<--s do. “ "| 5,216 

TERRORS ond cenkocawenncawas do.- 304 

Manganese ore, imports (manganese content)§ 

thous. of long tons 27 
Pig fron and Iron Manufactures 

Castings, malleable: 

RE Ee. short tons. 51,778 

RN cea do....| 59, 143 
gL | : ee 69.6 

| short tons 34, 038 

Pig iron: 

Furnaces in blast, end of month: 
EES long tons per day_-| 124, 085 
a a ee ee eet 191 

Prices, wholesale: 

Basic (valley furnace)_..-dol. per one ton..| 22.50 

i eee 23. 15 

Foundry, No. 2, northern (Pitts.) _ : 

dol. perlongton_.| 24.89 

Precection.............-.- thous. of long tons__| 3, 720 
Cast-iron boilers and radiators: 

Boilers, round: 
ae eee thous. of Ib__ 2, 233 
ee Seer do__- 2, 882 
Stocks, end of month__..._...--..---- do_..-| 11,995 

Boilers, square: 

Production 17, 273 
Shipments 23, 751 
Stocks, end of month_-____-__-- 80, 391 

Radiators: 

Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles thous. sq. ft. heating surface_. 660 
Ordinary type: 
PENNER, «cc ccarcuccstowecneseee Go... 5, 647 
Si Rea is Sees” ae 7, 824 
Stocks, end of month_____._...----- do....| 21,424 

Boilers, range, galvanized: 

Orders: 

Cn ERO. number of or --| 80.265 
Unfilled, end of month, total 48, 999 

Production BEES he 84. 181 

ae eee = 82, 492 

Stocks, end of month__._..._....-.----- 30, 677 
Steel, Crude and Semimanufactured 

Castings, steel: 

Orders, new, total..............-- short tons..| 99,899 
Percent of capacity_...........- 89.2 
Railway specialties_..........-- short tons__| 52, 146 

ee eee do_...| 85.755 
a fe eee 76. 6 
Railway specialties_.........--- short tons__| 36, 615 


r Revised. 


Novem- 
ber 


E 
4 


25, 939 | 
24. 694 
33, 106 
25, 028 
304, SAO | 


~ 
owe 


469, 596 

273, 440 

27, 627 | 
4, 749 


36. 39 | 





36, 643 
35, 351 

43.0 
35, 563 


76, 795 

121 
20. 50 
21.15 
22. 89 
2, 270 
2, 233 
16, 877 
15, 388 


20, 027 
104, 021 


26, 394 


70, 862 
37, 170 
83, 716 
80, 574 
31, 819 








1938 


Decem- 
ber 





313. O47 


490, 095 
323, 691 
28, 767 
6, 519 


36. 37 


3, 041 
0 


34, 579 
29, 456 
5, 123 
187 


498 


3, 955 
4,815 
25, 624 


37, 625 


38, 342 
34. 2 

14, 749 

36, 130 
32.3 


11, 282 
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$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue, 
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34,270 | 20.875 | 32,098 | 26,387 
34,562 | 30,647 | 32.485 | 29,676 
25,261 | 26,272 | 28,585 | 27.930 
23,811 | 24,243 | 30,822 | 28. 096 
39, 310 | 307,494 | 500,378 | 208, 052 
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362, 672 | 359,690 | 474,360 | 394,008 | 
227,884 | 224.913 | 312,262 | 240, 124 
27,664 | 19,149 | 25,369 | 44,083 
3,333 | 1,413 780 | 2, 769 
| | 
36.36 | 36.37] 36.40| 36.34 
| | 
| 
| | 
2,927 | 2,853] 3,317| 2,800 
0 0 | 57 
31,689 | 28,840 | 25,872 | 22,791 
26,646 | 23,912| 21,054 | 18,306 
5,043 | 4,928] 4,818] 4,485 
180 179 203 162 
10 26 21 11 
38,105 | 33,234 | 35,997 | 29, 183 
35,372 | 34,786 | 39,615] 31,640 
43.5 42.9] 47.5] 388 
36,403 | 34,698 | 39,807 | 33,666 
70,235 | 74,285 | 77,460] 60, 160 
118 121 123 102 
20.50] 20.50} 20.50] 20.50 
21.15! 21.15) 21.15] 21.15 
22.89] 22.89) #89] 22.89 
2,175| 2,060} 2,395) 2,056 
1,573 | 1,807] 2,198] 1,916 
1,642| 1,376] 1,113] 1,203 
15,986 | 16,491 | 17,579] 18,301 
12,881 | 13,801 | 19,960 | 15,339 
12,276 | 9,246 | 10,406| 9,448 
99, 128 | 104,303 | 114,878 | 119, 839 
442 305 340 476 
4,896 | 4,711 | 5,593] 4,350 
3,814 | 2,950] 2,887] 3,103 
28,279 | 30,800 | 33,612| 34,875 
61,003 | 50,876 | 57,928] 69,772 
15,026 | 12,604] 10,145 | 19,442 
004 | 56.476 | 60,421 | 53,454 
66,603 | 53,298 | 60,387 | 60,475 
35,317 | 38,495} 38,463] 31,442 
42,024 | 30,360 | 41,367] 34, 100 
37.5 27.1 36.9} 30.4 
12,606 | 6,848 | 11,125] 9,655 
38,928 | 36,471 | 40,219| 35,944 
34.8 32.6 35.9 32.1 
12,804! 10,060} 10,173] 9,751 





1939 
May June 
nued 
| 
| 
26,846 | 24, 498 
28, 181 24, 563 
31,614 | 28, 262 
27,806 | 27, 469 
299, 887 295, 551 
| 
53.0 | 50.0 
7.0 | 2.0 | 
11 | 25 
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11 | 13 
77:6\ 72.6 
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88. 1 88. 1 
87.2 $7.2 
532, 641 | ! 
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28, 142 
3, 971 | 
35.80 | 35.69 
2, 246 2, 830 | 
3, 601 5, 573 
23,071 | 25, 861 
18,835 | 21,610 
4, 236 4, 251 | 
217 | 189 
17 | 15 
27,702 | 29,041 
30, 840 30, 781 
37.8 37.0 
32,657 | 32, 56 
60, 515 72, 495 
107 118 
20. 50 20. 50 
21.15 21. 15 
22. 89 22. 89 
1, 718 2,118 
1, 930 1, 950 
1, 051 1, 427 
19, 084 19, 421 
16,429 | 16,194 
11,744 | 14,577 
124, 462 | 126, 130 
556 7 
4, 276 4,655 
4, 207 4, 730 
34, 963 34, 975 
68, 191 59, 277 
20,638 | 16, 245 
67,610 | 62,996 
66,995 | 63, 670 
32, 057 31, 472 
41,660 | 37,774 
37.2 33.7 
12, 621 11, 872 
41,359 | 40, 272 
36.9 | 36.0 
12,506 | 11,060 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with pe omy notes a oe N se = ; ve pee 
to the sources of the data may be found in the ovem-}| Novem- ecem- anu- ebru- : Sep- cto- 
1988 Supplement to the Survey ber ber ber ary ary March | April May | June July | August tember | ber 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— } 
Continued 
[ngots, steel: 
Production -_-.....-..-.-- thous. of long tons_.| 5, 463 3, 558 3, 131 3, 174 2, 989 3, 405 2, 974 2, 923 3, 125 3, 163 3,763 | 4, 231 5, 394 
Perens of capacity......2..- ..-02 <5 ccs aa0s 92 60 53 53 54 55 52 47 53 55 61 | 71 91 
Bars, steel, cold-finished, carbon, shipments : 
short tons__} 67,977 37, 673 36,315 | 39,648 | 38, 571 42, 808 36, 287 | 34, 287 35,615 | 32,809 | 42,895 55,495 | 67, 599 
Prices, wholesale: | 
Composite, finished steel____-_--- dol. perlb__} .0263 - 0268 - 0268 - 0268 0268 - 0268 - 0268 . 0264 - 0262 . 0261 0261 | . 0261 - 0263 
Steel billets, rerolling (Pittsburgh) | 
dol. perlongton..| 34.00 | 34.00 | 34.00] 34.00] 34.00] 34.00] 34.00] 34.00] 34.00] 34.00] 34.00/ 34.00] 34.00 
Structural steel (Pittsburgh) - ___. dol. per Ib_-_ . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 -0210 . 0210 .0210 | .0210 . 0210 
Steel scrap (Chicago) _-___- dol. per gross ton_- 17. 66 14. 20 13. 75 13. 85 14. 06 14. 25 13. 38 12. 80 13. 56 13. 56 13. 88 16. 22 19. 05 
U. 8. Steel Corporation: | 
Basnines, 086... 222 nas ee 5 Shows. 66 del..}. .<-..;.-9.2...<. | See Aa | Seen | ees SS en, Se cement RES SARE 
Shipments, finished steel products ; 
thous. of long tons..| 1, 271 680 694 789 678 768 701 723 733 676 804} 985] 1,219 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy type: } 
Orders, unfilled, end of month_-__-_-_- number_.} 966, 519 | 248, 376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 | 247,729 | 771,714 |1,138,543 
RN cs diene ktecseaxaae do._-.}1,575,168 | 788,040 | 830,979 | 749,070 | 552,189 | 709, 252 , 292 | 814, 298 | 833,378 | 719,055 | 826,941 (1,163,465 |1,549,056 
Percent of capacity... .............<.2...... 91.2 49.0 51.7 47.5 35.0 44.4 50. 1 51.1 52.3 45.1 51.9 | 73.0 91.0 
Co eae eee number--}1,592,000 | 799,678 | 822,746 | 746,510 | 556,069 | 710,228 | 799,404 | 812,843 | 822,658 | 725,669 | 825, 551 |1,166,980 |1,513,362 
Stocks, end of month____-._........---- do....| 49,745 | 24,603 | 32,696 | 34,717] 30,586 | 29,610 | 30,498 | 31,867] 42,587] 33,025] 34,407 | 30,892] 66, 586 
Boilers, steel, new orders: 
YO ee eee thous. of sq. ft_- 801 635 892 1, 131 817 617 765 877 1,032 772 890 | 1,752 1, 089 
SE ea: number.. 659 947 1,012 1, 264 892 660 834 983 1,098 1, 033 1,175 | 1,380 997 
Furniture, steel: | 
Office furniture: | 
Orders: | 
New..._..............-...-thous. of dol..| 2,075] 1,813] 1,852] 1,966] 1,782! 1,7 1,619} 1,780] 1,902] 1,737] 1,813] 2,049] 2,136 
Unfilled, end of month_........-_-- do___. 1,315 1, 064 977 1,132 1, 140 1, 052 952 1, 016 1, 207 1, 382 1,308 | 1,350 1, 383 
PIUOINA oo nd acasdcoencncwesws do:...| 2143 1, 707 1, 982 1, 813 1, 775 1, 886 1, 707 1, 716 1,714 1, 567 1,887 | 2,007 2, 104 
Shelving: 
Orders: 
| ee ore ee ae ene do... 660 335 315 368 388 499 399 507 420 400 404 411 520 
Unfilled, end of month_____...._.- do... 575 255 205 253 292 317 327 387 360 358 28 331 402 
Shipments....-_.............- Geena do_.. 487 442 357 318 349 474 389 447 451 360 433 | 408 449 
Plate, fabricated steel, new orders:® 
EON see el ae short tons__| 25,995 } 20,213 | 28,218 | 20,511] 22,903 | 29,784 | 35,844] 34,036 | 33,959] 31,364] 21,828 | 39, 751 37, 766 
Oil storage tanks_______- ies Saar -«-G-.-f 8107 3, 629 5, 950 4, 081 7, 401 7, 723 5,429 | 10,976 | 13, 481 8, 188 8,229 | 11,498 | 10,991 
Plumbing and heating equipment, wholesale 
i i a Gouerm.}......-- 233.97 | 233.97 | 233.909 | 234.64) 234.82] 234.82] 234.77] 234.77] 234.71} 234.87 | 235.19} 235.33 
Porcelain enameled products, shipments 4 
thous. of dol__|__-..__- 675 645 610 771 959 853 851 826 951 1,151 984 1, 128 
Spring washers, shipments__.._...._.__-- do___. 234 186 177 185 180 215 184 171 183 149 184 233 262 
Steel products, production for sale (quarterly): 
Merchant bars_....._.-.- thous. of long toms... ........f........ 616 Cre. ae dd 
oe eae neers 611 | ER SES 814 
IGOR ooo ce season woes 452 | a ees | 
NOS 5 5 rcinannn ce wawes 105 y || RaeCS) ) aes 308: 0.23... 
Sheets, total__._._._...--- 1,812 [a 1, 753 
Percent of capacity 69.0 Qi... __E es | OGG b...... 
Strip: } 
Cold rolled. ............ | Se 2 i: | [es Fee CD) eee eee | ae 
a eR ee aes te: re oe , | a Sees 210 j.........]--------- ed 
Structural shapes, heavy............--- YS SSS Sones |, ae SS _.., ae spas | oe ec eee 
SO BUR nena tee cccannausoneee \ eS S| es | eae Say P| ape Sarai P|) ae aN ral Sanaa 
Wire and wire products__............-- ’ SSE RRS See Re) carpet | SS! cose 600 f..........|-------- Sb ....-.. 
Track work, shipments.__......---- short tons__| 6, 640 2, 514 2, 840 2, 909 4, 250 6, 481 6, 819 6, 658 6, 832 5, 330 5, 402 4, 916 5, 658 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: } 
Imports, bauxiteg._....-_____- long tons _| 54,801 } 33,737 | 41,060 | 33,660 | 35,397 40,309 | 38,288| 51,027] 43,620 | 44,805 | 40,644 | 33,133 | 45, 660 
Price, wholesale, scrap, castings (N. Y.) ce 
dol. perlb..}| .0950} .0808| .0800] 0750] .0713| .0713| .0703] 0698} -0688| .0688} .0702| 0713} .0713 
Babhitt metal (white-base antifriction bearing 
metals): 
Consumption and shipments, total 
thous. of Ib__ 2, 456 1, 596 1, 606 , 725 1, 460 1, 783 1, 380 1, 602 1, 749 1, 613 1,999 | 3, 133 2, 635 
Consumed in own plants__.._._._._-- do__. 794 59 648 644 359 531 338 425 611 517 629 | 741 789 
iy SIRE oe Cee eee do_.__-| 1,661 999 958 1,080 1.101 1, 252 1, 042 1,177 1, 137 1, 096 1,370 | 2, 392 1, 846 
Yopper: | 
Exports, refined and manufactures§ | 
Short tons..| 41,049 | 31,285 | 40,741 25,503 | 23.807 | 27,364 | 28,162] 36,303 | 39,350] 35,168) 45,340 | 35,696 | 26, 806 
Imports, total§__.........--- ----.---G0_...] 19,937 | 16,154 | 22,132] 18551 | 11,834] 19,365] 20,651 | 19,040] 23,248] 21,123} 16,176 | 17,015] 15,360 
For smelting, refining, and export§...do..-.| 17,451 | 15,568} 21,731] 18076] 10,509| 18,450] 19,728] 18,128 | 21,992] 18,646) 15,582) 16,664] 13,012 
Product of Cuba and Philippine Islands 
short tons._| 1, 364 172 156 100 146 105 180 9 184 135 136 | 128} 1,464 
(CL) Sea ee Seen aan eee tabs of 3a 413 244 374 979 810 742 903 1,072 | 2,342 459 224 885 
Price, wholesale. electrolytic (N. Y.) 
dol. perIb--| .1223 J .1103| .1103{ .1103] .1103] -1103] .1027] .0983 | -0978} .0098) .1026 | 1164 | .1222 
Production: } 
Mine or smelter (incl. custom intake) 
short tons._| (1) 73,205 | 72,709} 69,170 | 60,707 | 61,752 | 62,548 | 58,600 | 59,672] 54,532 () | Q) (1) 
RUN efron a st Cea aaaeneee dd... (1) 66.846 | 68,071 | 66,316 | 59,452] 66,718 | 58,368] 68,536 | 61,719 | 57,339 1. & (?) 
Deliveries. refined, total______.__- ae ee () 64,657 | 47,804 | 84.827 | 51.577] 55.025 | 46.667 | 63,894] 63,862] 75,808 7 |. -@) () 
ES ee eae do..--| (1) 51,397 | 38,977] 51,059 | 48.267] 50,803] 42.484] 51,225 | 53,573 | 59, 681 (1) (1) (!) 
Meme ono hte es dp..-b ay 13,260} 8,827] 3768] 3310] 4.222] 4183] 12,689] 10,289] 16,127 (1) (‘) (1) 
, Stocks, refined, end of month__-__._.-- dé....| @) 269, 488 | 289,755 | 301,244 | 309,119 | 320,812 | 332, 513 | 337,155 | 335,012 | 316, 543 () (‘) (1) 
ead: 
Imports, total, except manufactures (lead con- 
ons EERE: erence ae short tons..| 2,762] 4,482] 4,241] 11,998] 15,485] 13,257] 16,503] 10,961] 5,179] 3,864) 3,019) 4 391 4, 063 
re: 
Receipts, lead content of domesticore.do_.--| 34,716 | 35,885 | 37,654 | 31,503 | 31,748 | 30,614] 33,589] 32,300| 31,268) 35,963 | 35,612] 35,936 
Shipments, Joplin districtt.. ......_- —: 5, 419 4, 544 9,695 | 6,314 3.926 | 3.7341 74,692] °4,1041 3,491] 4,484! 3 415 , 38 


* Revised. 


§As reported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations. 


























1 Temporarily not available. 
e Data are for 46 identical manufacturers; beginning January 1938 data are available from thereportsofthe Bureau of the Census for 26 additional small establishments. 
For 1937 and 1938, data are available from the reports of the 
Bureau of the Census for 34 additional establishments, and, beginning January 1939, for 80 additional establishments. 
{Data for November 1938, March, May, August, and November 1939 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- 1939 1938 1939 
= with epee A notes and references |-———— j ee ae a ls oes 
to the sources of the data may be found in the | Novem-]| Novem-| Decem- anu- | Febru- | bases ; . r ¢ | , DED- cto- 
1938 Supplement to the Survey | ber ber | ber ary | ary | March | April | May | June July | August | tember ber 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | | | | 
PRODUCTS—C continued | 
j | 
Metals—Continued | | | | | 
| | | i 
Lead—Continued. 
Refined: | | | 
Price, wholesale, pig, desilverized (N. Y.) | | 
dol. per Ib_. 0. 550 0.0509 | 0.0484 0. 0483 0. 0481 0.0482 | 0.0478 | 0.0475 0.0480 | 0.0485 | 0.0504 0. 0545 0. 550 
Production from domestic ore._short tons_.| 44.748 | 35,958 | 30,988 | 38,299| 36,301 37, 790 | 36,704 | 43,026 | 37, 237 34,926 | 36,556 | 35,086 | 38,903 
Shipments (reported) _.-....._--- ----d0....| 64,365 | 42,005 | 33,908 | 40,189! 34, 421 | 40,871 | 37,903 | 40,124] 38,710 | 42,636 | 45,025 | 59,889 | 66,060 
, Stocks, end of month____._....._.-..-- do ---| 58, O61 J 115, 134 | 115, 902 117, 214 | 122,112 | 122,035 | 123, 394 | 129, 27 | 129, 636 124,017 | 117, 985 97, 473 73, 963 
n: | | | | } | | 
Consumption of primary tin in manufactures | | | | | | 
long tons-_-_|--- 4,160 | 4,330 | 4,230 4,410 | 65,270 5,190} 5,920] 5,780 5, 140 5,900 | ° 6,570 7, 630 
SEES a hapee Snes Renee do son 7,870 3,535 | 3,400} 4,330 4,105 | 4,755 6,980 | 5,905} 4,925 | 5,275 6, 295 5, 050 6, 040 
Imports, bars, blocks, ete_.._ _-.-..-- do....| 7,629 4, 448 3,555 | 3,971 5, 097 | 5, 208 3.814] 5,118| 6,020] 6,179 4, 735 4,427 5, 427 
Price, wholesale, Straits (N. Y.)__dol. per Ib. f 224 . 4623 .4618 | . 4638 4562 | . 4621 . 4720 . 4902 . 4885 . 4852 . 4876 (2) . 5525 
Visiblesupply, world, end ofmo.t___longtons__| 38,035 | 37,145 | 37,712 | 89.100 | 40,035 | 37,788 | 87,224 | 33,715 | 30,039 | 29,615 | 26,338 | 31,168 | 38,206 
zi See ..d0....| 3,383 5, 060 5,157 | 4,624 5,486 | 5,806 3, 385 | 3, 387 4, 388 5, 339 3, 613 3,413 | 3, 536 
ne: | 
Ore, Joplin district:4 | | | 
Benpreenls. ... .......-<02scn2ans Ort GOns..|.-- e 42,636 | 34,428 27, 389 33, 220 35, 189 31,049 | 39, 733 31, 212 26, 248 35, 748 30, 285 36, 734 
Stocks, end of month_____.-..._.._....do__-- es 17, 299 12, 251 12, 602 8, 652 10, 503 9,204 7,851 6, 749 7, 601 9, 503 9, 958 7, 204 
Price, wholesale, prime, western (St. L.) 
dol. per Ib_- . 0650 . 0492 . 0450 . 0450 . 0450 . 0450 . 0450 | . 0450 -0450 | .0452] .0472 . 0610 . 0650 
Production, slab, at primary smelters 
short tons__| 53,524 40, 343 45, 345 44, 277 39, 613 45, 084 43,036 | 42,302 39, 450 39, 669 40, 960 42, 225 50,117 
Retorts fn operation, end of mo__..._number 46, S67 36, 243 38, 793 39, 500 39, 459 38, 251 38, 763 36, 331 36, 291 35, 491 34, 443 37, 729 43, 109 
Shipments, tota] _............_.-- short tons__| 64, 407 43,693 | 39,354 | 42,639 39,828 | 45, 291 | 40, 641 | 39, 607 37, 284 | 43, 128 49, 928 69, 424 73, 327 
Stocks, refinery, end of mo_____.__.._-- do....} 61,522 | 120,778 | 126, 769 | 128,407 | 128, 192 | 127,985 | 130, 380 | 133,075 | 135,241 | 131,782 | 122,814 95, 615 72, 405 
| 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | 
| eae eee: short tons. 8, 497 4, 759 4, 347 4, 926 4,662 | 5,818 | 4,657 | 4,543 5, 026 5,035 | 6,006 7, 539 8, 993 
Orders, unfilled, end of month........--do_.._| 13,459 | 13,740 | 11, 463 9, 240 8,161 | 14,571} 14,037] 12,688] 11,065 | 14,625 | 15,542 | 22,499 | 17,878 
Plumbing fixtures, brass, shipments 
thous. of pleces._/...--.--.] 1,359 1,218 | 1,391 1,419] 1,505} 1,330; 1,554] 1,577] 1,532| 1,721 2,109 | 1,992 
Radiators, convection type, sales: } } 
Heating elements only, without cabinets or | 
grilles..___. thous. ofsq ft heating surface of 110 109 37 26 47 62 | 101 138 | 125 68 105 80 
Including heating elements, cabinets, and | at | 
grilles.____ thous. of sq. ft. heating surface__| 870 570 491 410 418 497 546 | 717 814 657 787 986 891 
Sheets, brass, wholesale price, mill dol. per Ib__| 191 175 44! .8 7s .173 -170| = 165 . 165 . 167 . 168 . 183 .190 
Wire cloth (brass, bronze, and alloy): | | : 
Orders, new ____.__________ thous. of sq. ft__| 329 419 360 505 352 484 347 | 481 | 366 468 413 1, 270 1,178 
Orders, unfilled, end of month._....-..do..../ 1,829 780 752 868 805 853 768 | 830 75 823 793} 1,513 | 2,125 
Cl, ER ORT do.___| 616 458 | 392 388 404 427 422 | 413 444 392 439 547 564 
Stocks, end of month____._.......-..--- do_---} 612 446 450 478 504 532 549 | 560 | 582 624 637 593 638 
MACHINERY AND APPARATUS } 
Alr-conditioning systems and equipment: 
Orders, new: 

See ee thous. of dol__|--------- 2, 885 3, 211 3, 335 2,674 4, 803 4, 527 | 4,979 5, 931 4, 691 4, 657 5, 743 6,121 
Air-conditioning group.___--------- et See 819} 1,112] 1,741] 1,205} 2,865] 3,014] 3°393] 3,901 2,818} 2,631] 3,328] 3,322 
ee ee ee 837 871 812 821 1,073 | 955) 1.318 1, 509 1, 327 1,336 | 1,422 1, 387 
Unit-heater group..................d0....|------- 1, 228 1, 228 782 648 864 558 468 521 546 690 993 1, 412 

Electric overhead cranes: 
Orders: 
_ ee eee eee. do__-- 445 179 377 168 201 284 823 438 274 383 844 434 569 
Unfilled, end of month.______----___- do....| 2,390] 1,052] 1,171 1,173 | 1,131 993} 1,504] 1.755] 1,813] 1,917] 2,414] 2,474] 2,665 
| | eRe waneee ae 719 207 257 166 244 270 312 174 215 280 347 375 378 
Exports. machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: . 
ee ae 1922-24—100..) 192.7 89.7 141.9 122. 5 135. 5 146.6 146. 2 108. 9 134.9 114.0 131.6 184. 4 220.6 
Unfilled, end of month_._._._........do__- 246. 9 87.0 126.0 151.4 175.1 193. 6 208. 6 173.1 159. 2 135.6 123. 1 174.9 224.7 
Fey ei 2 es” | do....| 170.1 94.5 102.8 96.3 112.2 128.1 131.0 144.3 148. 5 135 5 143.8 132.6 170.7 
2e] equipment: 
Of] burners: 

Orders: H 
0 Ee ee nae number..| 18,758 | 11, 409 8,435 | 9,616 7,981 | 11,806} 11,346} 15,284] 17,901 | 17,838 | 22,748 | 36,279 | 33,657 
Unfilled, end of month_____..-____- do....| 3,639 2, 564 2, 155 3, 033 3, 340 4, 475 5, 181 5, 456 6, 451 6, 952 5, 040 5, 967 4, 966 

TESTES: do_...| 20.085 | 11,518 8, 824 8, 738 7, 67 10,671 | 10,640 | 15,009] 16,906 | 17,337] 24,660 | 35,352] 34,658 

Stocks, end of month___.__-.--2 2... do...-| 18,165 | 21,421 | 21,326} 21,885 | 22,850) 21,790 | 21,619 | 20,214] 19,947] 18,854] 19,642 | 16,460 | 16,675 

Pulverizers. orders, new__...__.__.--_-- do__.- 42 12 19 16 10 33 8 3 17 ll 14 53 38 
Mechanical stokers, sales: 

cet 2 br Cae do....|-------- 7, 689 4, 752 3, 398 2, 375 3, 669 3, 427 5, 023 7, 599 9,246 | 14,682} 19,959 | 17,846 
lasses 4 and 5: 
ee a TE EEE ee 228 219 189 186 168 164 215 267 279 376 439 376 
RE EE ae ---------} 34,533 | 40,117 | 34,909 | 38,932 | 34,811 | 32,540 | 49,255] 56,419 | 51,722 | 63,899 | 86,714] 63,264 

Machine tools, orders, new tf 
av. mo shipments 1926=100-_- () 112.2 146. 5 150.8 167.1 185. 4 155. 6 219.8 211.6 230.9 206. 5 (@) (1) 
Pumps and water systems, domestic, ship- 
ments: 
Pitcher, other hand, and windmill pumps 
units__j--.------ 26,572 | 24,889 | 41,191 | 31,485 42,693 | 38,468 | 44,216 | 55,048; 652,336] 52,897 47,439] 43,908 
Power pumps, horizontal type cS 893 865 464 740 732 1, 463 731 953 64 1, 138 860 949 
Water systems. incl. pumps......_.---- do.._.|--------- 12,803 | 10,402 | 14,738 | 14,259 | 16,222] 16,889 | 20,773 23,067] 19,029 | 19,890] 18,452] 17,444 
Pumps, measuring and dispensing, shipments: 
Gasoline: : 
Bant-epeeted.. . 5. conn enced units__|--------- 858 649 740 1,005 1, 582 1, 346 1, 601 1, 129 875° 736 962 768 
<<. é arene weno aa-e-se= 8, 412 7, 652 5, 858 6, 156 8, 878 9,637 | 12,017| 11,430} 9,419 9, 275 7, 624 8, 611 
. grease, and other: 

Manteneeted.... ...<cocec ceeded! ae, Sees 14,653 | 10,708 | 10,297 | 11,982 13,078 | 13,919] 17,085 | 15,612} 14,053] 12,468] 12,554 14, 785 

EEE EE a 2, 367 1,480 | 2,071 2, 981 4, 305 3,544 | 3,332] 3,186 2,011 | 2,449 2,703 | 7,895 

* Revised. ¢ Nominal. 1 Discontinued by reporting source. 


tRevised series. Data for “driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the 
May 1939 issue will appear in a subsequent issue. Beginning January 1939. data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; 
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 mannfacturers. World visible supply of tin revised be 
ginning January 1935 to include stocks of refined tin at al] European smelters; data not shown on p. 50 of the November 1939 issue will appear in a subsequent issue. 

qData for November 1938, March, May, August, and November 1939 are for 5 weeks: other months. 4 weeks. 

tA new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939, 
Available data are as follows (percent of capacity): Jan., 52.5; Feb., 56.1; Mar. 58.7; April 61.2; May 63.6; June 65.5; July 65.8; Aug. 72.6; Sept. 74.6; Oct. 84.9; and Nov. 91.2. 
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: January 1940 SURVEY OF CURRENT BUSINESS 51 
= ; Monthly statistics through December 1937, to- | 1939 1938 | 1939 
= f gether with nana? notes ~~ references “ no ¥ ro re 
é to the sources of the data may be found in the | Novem- | Novem- cem- anu- ebru- cto- 
— : 1938 Supplement to the Survey ber ber ber | ary ary March | April | May | June July | August te ~~ ber 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | | | | 
2 | | 
: Pumps, steam, power, centrifugal, and rotary: 
CE een ..--thous. of dol_- 1, 339 970; 1,155 1, 204 1, 282 1, 258 1, 230 1, 236 1, 873 1,090 1, 585 1,469 | 1,809 
Water-softening apparatus: 
Shipments, domestic. -_......--------- units..' 1, 481 1, 038 1,077 1, 108 1, 082 1, 698 1, 122 1, 217 1, 282 1, 306 1, 236 1, 512 1, 450 
Woodworking machinery: 
t Orders: 
55 f CG puoeied.. sceumsweaddaacss << See Caer. 6 3 4 13 14 1 5 (*) (#) 5 29 5 1 
03 OO Oa AREER HERR Sa 2 do...- 652 456 612 363 410 445 393 484 417 428 432 620 57 
160 H Unfilled, end of month..............- do... 1, 346 720 910 863 836 896 923 898 905 980 948 1, 145 1, 266 
163 } Shipments: 
: Ce | aie number of machines. - 232 172 236 190 216 209 152 216 224 157 269 218 | 288 
: ee ee thous. of dol_. 505 388 418 397 422 384 360 510 411 357 435 418 | 509 
m4 ELECTRICAL EQUIPMENT | 
127 F Battery sales (replacement only):* } 
25 MING =o Go Gcaacesans er AS 168 149 100 7 73 72 84 111 133 176 239 219 
106 Adjusted .....-- dé. Gueweasndineu~seeOlne cafien<aseccs 120 132 127 122 121 132 151 163 139 132 154 129 
536 Electrical products:* 
Industria! materials, sales billed. ..1936=100__|_...____- 81.9 79. 2 79.6 79.2 90. 8 80. 5 84.1 86. 6 78. 2 91.6 98.5 123.0 
Motors and zenerators, orders received. do.___|_..._-.-- 67.6 72. 1 69. 2 67.8 99.3 77.5 77.5 87.8 76.0 94.3} ° 116.4 136. 5 
34 ; Transmission and distribution equipment, 
04 £ oraers received.................-.-.- 1936 =100__|...-.-.-- 73.1 79. 4 81.07 108.3 129.1 103.0 117.2 102.0 121.2 108.8 | * 154.4 159.8 
; Furnaces, electric, industrial, sales: 
350 ' SR aE Ae EE ei sents wees kilowatts__ 4, 153 1, 176 2, 356 3, 147 1, 235 4, 681 1, 934 2, 789 3, 228 1, 332 1, 921 3, 279 6, 103 
I | eS eae thous. of dol... 368 67 110 195 98 215 161 194 213 97 182 291 438 
117 ; Electrica! goods, new orders (quarterly) 
| thous. of dol__}_.--- eee 2. oe BG, MY ne S| See ee Sone ee pov tf 
397 Ironing machines, sales®___.........____- units__| 9,990 8, 226 9, 210 8, 208 8, 016 11, 607 9, 047 8, 433 7, 216 7, 741 11, 386 10, 565 11, 161 
10 Laminated nag a sh{pments__thous. of dol Eien ee 851 87 838 812 968 830 $49 901 805 906 1,019 1, 296 
Motors (1-290 hp.): 
Billings vesiesiamnnads 
yoy > ARNE aa Sa See Be ee eee See 1, 506 1, 713 1, 436 1, 508 2, 050 1, 986 2, 053 2, 410 2, 053 2, 398 2, 361 2, 535 
1 A: ee ees. See ee 305 446 330 449 557 534 519 574 538 524 474 655 
93 Orders, new: 
78 yo: ke ere arenes oe Cae 1, 605 1, 733 1, 574 1,762} 2,356] 2,062) 2,319] 2,504] 2,128] 2,595] 2,725] 3,151 
ss i B. c SEER Ee ae ae, a ae 651 659 540 404 739 546 428 549 406 569 1, 102 1, 403 
92 Power cable, paper insulated, shipments: 
NOMEN, <u cea acenswaraases bsumnet thous. of ft_- | LER EES 603 476 271 353 637 700 566 652 716 783 / | ee 
WE aco socoss lease sean thous. of dol--|--------- 588 502 273 312 662 696 674 718 7 860 , | ee 
80 Power switching equipment, new orders: j 
ES AAS ER LLCS, er hee 126, 480 55, 627 91, 720 §1, 124 47, 458 87, 019 75, 161 89, 809 92, 347 90, 302 67, 963 71, 449 88, 485 
91 Canine. 5 ee ee do 355, 056 | 124,927 | 138,840 | 109, 799 | 223, 286 | 197,175 | 279, 093 | 346,530 | 217,846 | 283,614 | 259,436 | 240,535 | 321, 761 
90 Ranges, hilled sales. ..._.___..... thous. of dol... 1, 442 1, 047 1, 006 2, 230 2, 103 2, 263 1, 939 2, 395 2, 025 1,428 | m 1, 799 1,891 1,714 
fa Refrigerators. household, sales_______- nomber..}.......- 32, 103 47,599 | 150,108 | 198, 528 | 251, 644 | 260, 204 | 273,966 | 268,848 | 164, 211 94, 734 73, 149 62, 055 
38 Vacuum cleaners, shipments: 
25 ' a eae De Seepis het PENN ES ye do..--} 108, 338 89,772 | 95, 521 78, 753 87,140 | 122,785 | 100,487 | 91,055 80,660 | 61,492 74, 333 93,851 | 106, 539 
164 § PS ee ee ee ee de....| 33728 29, 734 30, 632 23, 846 25, 182 29, 470 24, 539 23, 322 19, 014 15, 197 22, 268 26, 857 31, 362 
138 Vulcanized fiber: 
Consumption of fiber paper. ..._ thous. of Ib 2, 594 1, 565 1, 385 1, 410 1, 561 2, 070 1, 575 1, 749 1, 735 1, 725 11,971 2, 284 2, 722 
Shipmentst. __-- ___..._.thous. of dol__| 748 422 383 458 470 528 466 458 441 437} — 528 548 660 
Washing mac machines, sales*__ asonoce~sates..{ 102000 84, 192 67, 502 | 109,909 | 129,885 | 152,725 | 116,199 | 105, 266 | 120,076 | 104,817 | 132,297 | 138, 992 142, 830 
oe 
22 PAPER AND PRINTING 
87 — —————— 
12 WOOD PULP 
Consumption and meseunennedl 
69 — all aaa Mee PARAS oe I short tons__| 656,047 } 522,863 | 539,061 | 499,076 | 484, 507 | 546,949 | 527,307 | 524,391 | 502,887 | 495,390 | 553,653 | 594,710 | 659, 794 
+ emica . 
me PID ORIOS 5a cacncateceomuncaces do_...| 266,207 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221, 196 | 204, 220 | 202,204 | 208, 187 | 235,709 | 240,011 | 270,749 
" SHinhite, total... .. 5... <cessowcace do....| 207,787 | 151,635 | 174,546 | 145,040 | 136.667 | 156,107 | 148,801 | 152,108 | 146,993 | 143,487 | 154,174 | 187,725 | 207, 517 
ES, aa aos do__.-| 131,003 | 90,486 | 115,442 |} 89,511 85.120 | 97,156 | 93,498 | 94,398 | 91,164) 91,428 | 96,894 | 119,799 | 131, 641 
Wnbleached._-.............. svcecsliliizcsst 70,010 61, 149 59, 104 55, 529 51,547 | 58,951 55, 303 57, 710 55, 829 52, 059 57, 280 67, 926 75, 876 
6 i, AEE. ei do....| 42.928 | 32.575 | 31,996 | 32,643 | 31,526 | 34,705] 32,946] 33,713 | 30,031 | 28,303] 32.961 | 36,216| 42.705 
St , Ground wood... ....s<cccsenasesens do_..-| 139, 125 | 123, 857 | 120, 635 | 124,974 | 116,383 | 127,457 | 124,364 | 134,350 | 123,659 | 115,413 | 130,809 | 130,758 | 138,823 
“» mports’* 
4 SHO WONIRE ono - 35nd owen ducccteand do_.. | 249,886 | 166,091 | 171.520 | 150,510 | 103, 504 | 117,800 | 78,534 | 140,131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 
Ground woodé......-. cnc ccnecne GOs.) SE IGD 17, 491 17,366 | 20,076 7,312 | 17,326 9, 867 | 18,562) 17,403} 19,694] 19,649 | 23,574] 21,527 
Production: 
57 bb all eee _.--.-----------G0_._.} 648, 401 | 533, 423 | 522,220 | 533, 442 | 484,605 | 543,411 | 521,590 | 535,149 | 507,857 | 472,095 | 535, 230 | 554,607 | 648, 929 
4 1emM ical: 
- ! LO Se ee eee do....| 265,018 | 217,896 | 212, 884 | 207, 259 | 200, 502 | 228,632 | 212,559 | 201,123 | 201,364 | 206, 479 | 933. 197 | 233,789 | 268, 672 
es SE eee do_...| 207,367 | 157.724 | 152,498 | 158,913 | 132,662 | 149,019 | 142,401 | 161,601 | 153,526 | 132,460 | 158 341 | 171,094 | 205, 701 
38 pS RRS en do....| 131,581 93.782 | 95.845 | 100.337 | 79,698 | 92,729 | 88,250 | 103,464 | 97,308 | 82,527 | 97 283 | 109,200 | 130, 265 
eS AS Se ee: do_...| 75.760 | 62,942] 56,653 | 58.576] 52.964 | 56,290] 54,151} 58,137] 56,218) 49,933] 6) 058] 61,894] 75,436 
46 1 Satpal hel PR WARES SE Ae Fete re do....| 42,841 | 32,632 | 31,917 | 32.255] 31,075 | 34,561 | 32,768 | 34,748 | 31,164) 26,846) 933 013 36,234] 42,136 
Groundwood.. we----------------40_...} 133, 175 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133, 862 | 137,677 | 121,803 | 106,310 | 139 679 | 113,490 | 132, 420 
76 Stocks, end of month: 
64 Total. all grades... we----------------220_..-| 123, 766 } 200, 002 ; 183,161 | 217, 526 | 217,624 | 214,085 | 208,369 | 219,127 | 224,097 | 200,803 | 199 379 | 142,276 | 131,411 
emica 
eee) 20) e See). ae do....| 21,809 | 35,728 | 36,728 47,568 | 48,139 | 48,091 | 39,454 | 36,357 35,517 33,809 ,297 | 25,075 998 
Sulphite. total. _ Ie EN a eee bs = 114.253 | 92,205 | 106.078 | 102,073 | 94.985 | 88,585 | 98,078 | 104, 611 93, 584 = 751 81, 120 > 304 
p NS do....| 47.982 | 76.549 | 56,952 | 67,778 | 62,356 | 57.929 | 52,681 | 61,747 67,891} 58,990] 59379 | 48.780 | 47,404 
Ota Se ae ema do....| 39/859 | 37,704 | 35.253 | 38,300 | 39,717 | 37,056 | 35,904 | 36,331 | 36,720] 34,594] 39379] 32340] 31,900 
03 | MN: sicascniscplicdediieamscaceman do....| “3 799 J 4,905] 4,826] 4,437 | 3,986 | 3,842) 3.664 4,699) 5,832 | 4,376) 4497] 4.445| 3,876 
v4 Groundwood__ __...-.-.....-.____-- do 19.283 | 45,116 | 49,402 | 59,443 | 63,426 | 67,168 | 76,666 | 79,993 | 78,137 | 69,034 | 49° 904] 31,636 , 
44 Price, sulphite, unbleached _-. _. dol. per 100 Ib_- 2. 28 2.00 2.00 2.00 2.00 1.95 1.95 1.95 1. 95 1.95 1.95 213 > 28 
' PAPER 
ba Lay a ; 4 — 
68 aper inc). newsprint and paperboard: 
11 Production hie - rane ie fosscds os 957,377 | 849,764 | 843,063 | 873, 441 | 1,036,734 | 912,676 | 959,841 | 898,307 | 861,310 | 1,046,459/71,026,542/ 1,150,490 
j Paper, excl. newsprint and paperboard: eae ss 
85 ; Cn WN ea short tons_./-....---. 514, 201 | 437,128 | 436,048 | 458,274 | 542,497 | 436,980 | 477,034 | 454,900 | 429,745 | 535,601 |r 737,095 | 574, 361 
95 * PS RRS CRP FASE He! do....|_..._..__] 534, 542 | 444,728 | 442,405 | 483,770 | 535,229 | 462,299 | 498,197 | 441,236 | 419,773 | 523. 233 ’ 503,846 565, 433 
: STEERER RIES HS ‘S| Se 532,175 | 441,194 | 446,265 | 460,019 | 542,734 | 447,500 | 479,108 | 449,987 | 437,246 | 519, 276 |r 532,220 | 580, 163 
be * Revised. * Less than $500. © Pulp used in the producing mills and shipments to the market. 
rs; *New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. Sales of washing machines and ironers beginning 1929 appear in 
ye* 2 table 43, p. 17 of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and 


nonmember companies rather than member companies alone as therein stated. 
: § Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 
39, t Revised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on Pp. 51 of the January 1939 Survey will appear in a subsequent issue. 
































. — Peep: 
| July | August | toni ber 
15, 744 15, 559 33, 887 
3, 647 3, 695 12, 862 | 
14, 306 17, 737 19, 401 
55.9 69.9 75.0 | 
15,097 | 16,287 | 20,328 
14, 211 14, 971 13, 807 
79, 210 | 107,028 | 149, 857 
30, 324 41, 701 77, 330 
5.45 | 5.45 5.45 
79,345 | 98,180 | 101,148 | 
68.8 78.7 85.8 | 
82,516 | 96,337 | 108, 744 | 
® 57,770 | * 59, 839 | ¢ 50, 209 
30,967 | 40,831 | 74,053 
| 10,827 | 10,470 | 41,103 | 
| 29,342 | 43,122 | 40,941 
29,691 | 42,448 | 42,303 
60,539 | 61,132] 59,739 
| 
140, 746 | 195,375 | 265, = 
59, 354 67,038 | 151, 
135,976 | 187,921 | 169, 250 
142,166 | 191,030 | 178, 678 
115, 283 | 112, 542 | 111,603 
200, 174 | 235,487 | 228, 163 
227, 630 236, 975 | 253, 230 
221, 743 | 224, 367 | 267,005 | 
202,051 | 214,659 | 200,884 


172, 861 
, 991 


50. 00 
74, 932 
75, 354 
17, 006 

252,664 

43, 459 
255, 830 
382, 682 


108, 427 | 119, 502 
366, 605 | 443, 226 
63.9 | 72.4 
257, 889 | 246, 219 
76,903 | 86, 401 
2,444 | 2, 635 
2,242} 2,911 
202 | 276 
; 
798 746 | 
669 617 | 
129 27 
112, 194 | 126, 552 
76 | 78 
16,549 | 17,414 
| | 
43, 880 I 50, 481 
37, 222 | "38, 408 
165 . 167 
84, 000 | 92, 000 
419, 000 |7397, 000 
105, 000 | 120, 000 
52, 990 66, 717 
57, 234 | + 44,917 
83,010) 71,195 
173, 395 | 161, 233 
bene 16, 846 | 
| 12,588 | 17,214 
21,339 | 20, 645 
ewes ears 


52 SURVEY OF CURRENT BUSINESS 
Monthly statistics eeu’ December 1987, to- | 1939 1938 1939 
<a with ppg notes = references a : = 3 ao ae a are . _ 
to the sources of the data may be found inthe | Ni Novem-| Decem-| Janu- ebru- : av ne 
1938 Supplement to the Survey ber ber | ber ary | ary | March | April | May June 
PAPER AND PRINTING—Continued 
PAPER— Continued 
Book paper:t 
Coated paper: 
Co ee short tons 16, 612 15, 769 16, 961 17,911 19, 553 16, 305 17, 126 17, 276 
Orders, unfilled, end of month. ---- Ge... 3, 410 ya 3, 071 3, 552 4, 060 3, 238 2, 861 3. 090 
Production ___. ees 17, 057 17, 096 16, 845 17,796 20,028 17, 754 18, 579 15, 634 
Percent of potential capacity ss eeotceesiom 62. 4 62.6 63.3 71.6 71.7 68. 6 66. 5 64.9 
Shipments____- eaten ort tons 16, 730 17, 563 17, 319 17, 642 19, 919 17, 902 17, 409 15, 771 
Stocks, end of month.....________. do... 14, 018 12, 776 12, 070 12, 472 12, 581 12, 433 13, 762 15, 139 
Uncoated paper: 
0 Ae @0...- 87, 923 86, 840 94, 160 88,218 | 102,810 92,712 83, 692 89, 681 | 
Orders, unfilled, end of month. do 33, 730 34,958 | 40,314 36, 931 38,053 | 39,252 | 28,179 32, 755 
Price, w holesale, “B” prade, English fin- | 
ish, white, f. o. b. mills.dol. per 100 Ib_- 5. 70 5.45 5.4 5.45 5.45 5.45 5.45 5.45 5.45 
Production ........_...... short tons..__-- 92,187 | 85, 77 89, 642 90,589 102,788 | 90,289 96,088 | 87,953 
Percent of potential epee. 73.8 68.7 72.5 81.1 79.9 77.7 77.4 73.9 
Shipments. _.- __.....Short tons. 89,321 | 86,076 | 91,667! 89,377 | 104,196 | 88,980 89,393 | 84, 862 
Stocks, end of month....__._______. do... 109,975 | 109,604 | 107,518 | 107,602 106,435 | 106,381 | °58, 282 | «60,981 
Fine paper: | 
So rE en do. 48, 225 32, 750 34,511 | 35,084 48,124 | 33, 294 37, 294 31, 538 
Orders, unfilled, end of month______- do 16, 174 12, 692 11, 864 11, 187 14, 227 12, 280 9,523 | 8,796 
i TEE ARO EES do 45, 149 37, 813 36, OO1 36, 880 45,046 | 38,075 | 43,043 33, 491 
II TIO: do 46, 526 35, 158 35, 803 36, 022 46, 511 36,935 | 41,166 32, 216 
Stocks, end of month. eduisiadiniinih atte do 71, 948 74, 378 65, 480 65, 384 63, 976 66,573 | 61,504 62, 669 
Wrapping paper: | 
Orders, new. _.do.. 189,430 142,220 148,562 | 163,622 | 186,433 | 145,740 | 186,710 146,404 
Orders, unfilled, end of ‘month_ —— 69, 322 68, 956 64, 300 71,599 | 62,718 58, 629 64, 050 64, 100 
0 eee ee 08.. 191,105 151,076 151,374 161,510 | 194, 280 159, 353 | 184, 727 140,193 
Shipments. . _.do. 189,695 149,033 149,088 159,334 195, 555 152, 265 | 180,344 | 147,601 
Stocks, end of month . do 124,683 | 126,365 | 126,551 | 129,835 126,936 | 132,148 | 136,617 | 128,990 
Newsprint: | 
Canada: 
Exports. ____- a ck nS 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,352 | 244,400 | 244, 655 | 
NS ee ae Sea do. 288,726 | 245,295 209,753 | 208,382 | 200,631 220,648 | 220,843 | 250,015 | 240, 545 | 
Shipments from mills. ___- cs 287,869 | 264,421 | 225,472 | 201,852 | 178,236 | 205,009 | 214,255 | 274,635 | 232 261 
Stocks, at mills, end of month_____- do. 193,466 | 177,157 | 161,438 | 167,968 | 190,363 205,912 | 212,500 | 187,880 | 196, 164 
United States: 
Consumption by publishers_-----_- do..._| 181,259 | 176,322 | 177,134 | 160,916 | 153,346 174,096 | 179,542 | 178,543 | 170, 980 
a do_. 261, 667 | 229, 284 | 209,782 . 183,050 144,308 | 189,360 | 209,597 250,668 916, 580 
Price, wholesale, rolls, contract, destina- 
tion (N. Y. basis) _- dol. per short ton 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
gl) ae. short tons 78, 886 78, 390 75,855 | 77, 264 70, 868 79,929 | 77,393 | 85,872! go, 562 
Shipments from a" “Seeees do__..| 81,410 | 76,278 | 77,974 | 72,967 | 71,926 81,616) 77,463 | 84.443 | g4 628 
Stocks, end of month: 
At mills ea als lien itd arian ergata do 13, 399 20, 702 18, 583 22, 880 21, 822 20, 135 20, 065 21, 494 17, 428 
ee do.___| 295, 589 | 291,477 | 284,661 | 287,155 | 251,041 | 223,469 | 206,727 | 229,142 | 930, 443 
In transit to publisherst-__...-....do--- 50,656 | 44,628 | 30,677 | 36,872 13,449 32,580 | 37,253 | 39,251 | 47,737 
Paperboard: 
Consumption, waste paper----------- do____| 339,335 § 243,924 | 221,768 | 233,311 | 247,710 292,474 | 262,918 | 264,348 | 959, 996 
eS eee eee do....| 414, 224 | 327,168 | 334,711 | 342,408 | 338,030 | 429,545 | 347,575 | 372,893 | 393 371 
Orders, unfilled, end of month.___---- do..._-| 204,800 | 89,586 94,411 | 109,099 112,801 , 124,420 | 97,340 | 93,643 | 95 058 
aA ee do_.._| 482,808 | 344,445 | 329,181 | 323,394 | 338,803 | 421,576 | 372,984 | 375,772 | 376, 509 
Percent of capacity ._..................... 81.8 66.3 60. 1 61.2 | 67.8 73. 4 | 69. 1 64. 2 66.6 
Stocks of waste paper, end of month: | 
aang eas eae” short tons../ 215,850 | 274,951 | 290, 648 | 282,095 | 262,344 | 248,595 | 255,354 | 250,423 | 955, 67 
PAPER PRODUCTS | 
} 
Coated abrasive paper and cloth: 
0, EEE reams__| &7,504 | 72,029 62,309 81,867 | 77,477 | 85,778 | 85,267 | 80,246 | go 115 
Paperboard shipping boxes: | 
Shipments, total. -.........---- mil. of sq. ft 2,997 2,547 | 2,239) 2,222 2,304 | 2,827 2, 395 2,627 | 9 624 
eg EERE do....| 2.820 2,385} 2,081 | 2075) 2,145) 2640 | 2,218 2,430) 9 388 
Ee eae do....| 177 163 | 158 | 146 159 187 77 197 | 236 
| | j | 
PRINTING i | | 
| | 
Book publications, total... ..... no. of editions..| 885 900} 1,118]; 659) 876) 945 | 1,222 835 | 636 
le eee aeRO do...-| 786 790 | 961 602 | 691 803 1, 043 708 | 537 
EEE RE. 99 110 157 57 185 142 179 27 99 
Continuous form stationery - - - -- thous. of ota. -| 144,291 7 119, 903 125, 811 | 111, 211 | 107,557 | 128,5 108, 597 | 116,935 | 128, 583 
Operations (productive activity) - - _1923=100__|--- 84 8 87 2 86 | 87 4 81 
Sales books, new orders. .----- thous. of books. -| 19,387 | 16,256 | 14, 788 | 15,998 | 16,286 | 16,889 | 16,041 | 16,498 16,466 
RUBBER AND sinetuinties ors 
CRU DE ‘AND SCRAP RUBBER | | 4 | 
Crude: | 
Consumption, total. .........._--- long tons..| 54,322 49, 050 48, 143 46,234 | 42,365 | 50,165 | 44, 166 | 44, 377 | 47, 259 
For tires and tubes (quarterly)_.----- ees eee 92, 021 SL NINN fT Ee hehe ----| #90, 952 | - 
Imports, total, including latex§___--.-- do | 42,372 | 32,924 7,294 | 36,857 | 30,826 | 45,496 | 31,854 | 45,784 | 34,272 
Price, smoked sheets (N. Y.)__--- dol. per Ib_- . 202 e . 163 | . 158 . 159 | - 163 | . 159 . 166 . 164 
Shipments, world. . eS SS eee 68,000 | 58,000 | 86,000 | 77,000 | 75,000 | 74,000 70, 000 66, 000 | 
Stocks, world, end of month Ke raad sh | eae 512,000 | 483.000 | 498,000 | 480,000 | 461,000 | 438,000 | 430,000 | 408, 000 
_ eee ee es 92,000 | 80,000 | 105,000 | 106,000 | 1027000 | 99/000 | 96,000 | 88,000 
For United States_................- do_...| 114,04 51, 114 45, 105 48, 210 55, 814 55, 981 57, 918 54, 046 51, 274 | 
London and Liverpool. ___........--- SRS ee 90,073 | 86,853 | 80,643 | 75,517 7 235 | 68,931 | 66,020} 63,878 
ees een... do....| 69,139 87, 531 84, 499 99, 142 87, 968 81, 274 77, 683 74, 308 | r 75, 419 
| ja ea do_.._| 118, 535 | 242, 692 | 231,500 | 221,880 | 210,093 | 205,214 | 192,638 | 193,651 | 180,343 
Reclaimed rubber: ; | _ | : 
OS OS SE eee ae 18, 006 13, 522 13, 096 13, 000 12, 626 15, 322 13, 391 13, 517 14, 870 
Production... .....---- ee EE 2 alee do....| 20,755 15, 124 15, 899 13, 763 13, 093 14, 528 14, 527 14, 769 | 15, 871 
Stocks, end of month_-...............-- do....| 22,362 17,083 | 23,000 21,960 | 21,390 19,955 | 22,628 | 22,771 23, 058 
Scrap rubber: 
Consumption by reclaimers (quar.)--.-..do-_...|---------]---------| BE Nencdeons- bcecaeeer 260061. ......5. ene | 34,204 


* Revised. ¢ Esti 
«Change in inventory due to physica! check 
tRevised series. 


mated. 
-up. 





For book paper, see note marked with a “ft” on p. 51 of the July 1939 Survey. 


for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. 
§Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 


Figures prior to May 1939 not comparable with later data. 
Stocks of newsprint at publishers, and in transit to publishers, revised 
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seule statistics dui December 1937, to- | 1939 1938 | 1939 
r gether with pe eyed notes = v= * = = ] = ae on — ue ea \ eaear oy ] | - an 
to the sources of the data may be found inthe | Novem-} Novem- ecem-| Janu- ebru- | ygaroh | iy | Sep- cto- 
r { 1988 Supplement to the Survey | ber ber | ber | ary | ary | March | April | May | June | July | August | tomber | ber 
{ RUBBER AND PRODUCTS—Continued 
— : | 
TIRES AND TUBES 
Pneumatic casings:t } | 
EE ede hee brea ees thousands..| 4,867 4, 139 4,729 | 4,581 4,344 | 5,137 4,211 | 4,418 4, 870 4,510 5, 492 5, 007 5, 431 
> Shipments, total. ...................... do....| 4,244 4, 405 4, 154 4, 163 3,738 | 4,583 4,356 | 4, 753 5, 750 5, 056 4,919 5, 621 5, 188 
4 Original equipment®__.__....._..-_-- Be 1, 823 1,777 1, 707 1, 685 1, 472 1, 747 1, 529 | 1, 415 | 1, 370 809 611 1, 249 1, 805 
3 Replacement equipment? _- j 2,2¢¢ 2, 544 2, 348 2, 397 2, 156 2, 723 2,719 | 3,239 4, 267 4,162; 4,205 | * 4,227 3, 237 
3 : Brett ns ee ae at 148 84 | 99 81 | Lil | 113 108 | 100 113 85 | 103 | 146 146 
: Stocks, end of month___..____-- 9, 244 7,924} 8,451 8, 932 9,573 | 10,109 9,998 | 9,919 8, 909 8, 300 8, 891 8, 364 8, 657 
Inner tubes:f | | | | 
8 a Sey ee memento ec ae 4, 513 4, 029 4. 351 4, 098 3, 681 4,470 3,841 | 3,848 4, 320 4, 043 4,918 4, 512 5, 073 
| Binet, WNURirsoc65<asucocscanssancs dé... 3, 940 4. 138 3,859 | 3,936; 3,335! 4,015 3, 927 4, 154 5, 123 4, 285 4, 432 5, 025 5, 012 
+4 oe Dances es cde wemecaceds do....} 127 55 55 71 65 74 | 2 | 67 66 62 65 93 108 
}2 Stocks, end of WANN en. es do....| 8, 214 7, 665 8. 166 8,069 | 8,415 8,901 | 8,837 | 8,840 | 8,044 7, 819 8, 238 7, 846 7, 717 
se Raw material consumed: } | | 
“a Crude rubber. (See Crude rubber.) | | 
9 j Fabries (quarteriy) . ............ thous, of }b..|.........8=......- GGA 22a ncaxec oe |S) Senn cea seeae G3, 49 }....... -|-n-o--=-- ee ee iii 
a | | | | 
“4 RUBBER AND CANVAS FOOTWEAR | } | | 
Production, total..........._--- thous. of pairs_. | 6, 049 5,513 | 5,523 4. 807 4, 953 5, 897 5,216 | 5,033 4, 866 3, 280 5,090 | 4,713 | 5,332 
1 Shi SORES 8.5. sceeccedonnceecsd do...-| 5, 473 6, 139 5 035 4, 778 4, 629 5, 214 4,414 | 4,017 4, 192 4, 894 6,213 | 6,452) 5,916 
. Stocks, total, end of Wioltl- 5... esece ened 15, 195 15, 695 16. 183 16, 157 16, 582 17, 281 18,083 | 19,055 19,729 | 18,115 16,956 | 15, 218 | 14,619 
5 ’ — —_ ———————————— _ —_—<$$$ $A ee $$ ——— - a 
52 a ‘ 
STONE, CLAY, AND GLASS PRODUCTS 
0 ae = — . 
4 PORTLAND CEMENT 
)2 
0 Price, wholesale, composite. __--- dol. per bbl (*) 1. 667 1. 667 1. 667 1. 667 (1) (1) “M | @) | @ (4) | () () 
Lp | TE a ae, eRe thous. of bbl__) 11, 053 10, 184 8, 066 5, 301 5, 505 8, 171 9, 674 11, ae 11, 953 12, 644 12, 369 | 11,937 | * 12, 539 
Percent of capacity__.........- 52.1 48.2 36. 9 | 24.3 | 27.9 | 37.4 45.7 | 56.5 57.9 56. 6 56.3 57.2 
13 Shipments____- __thous. of bbl__| 10, 146 8, 573 6,290 | 5,640} 5,044 8,467 | 9,654 127 148 12,715 | 11,755} 13,401 13, 104 | * 12, 829 
85 Stocks, finished, end of month. ee om do___-| 20, 776 22.179 23.947 | 23.611 | 24,092 | 23,786 23, 837 22, 251 21,477 22, 361 21, 327 | 20, 160 | * 19, 869 
0 Stocks, clinker, end of month..___. ---do_...| 4,880 4, 963 5, 282 5, 563 5,986 | 6,447 6, 568 5, 728 5, 797 5, 928 5,727 | 5,254] * 4,854 
9 | | 
CLAY PRODUCTS | | | 
10 t | 
3] Bathroom accessories: 
PePGORND «asso doescecsen thous. of pieces 1, 022 1, 189 943 831 728 806 583 762 814 1,027 | 1,168 1,148 | 1, 282 
0 ALPINE LEE ALIAS SE d0...... 958 1, 070 891 795 67 720 552 792 819 908 1, 213 1,160} 1,215 
1 Stocks, end of mieatie c Ge... 375 195 219 255 321 350 374 377 382 388 376 397 369 
4 Common bric¥: 
Price, wholesale, composite, f. 0. b. plant 
23 dol. per thous 12, 083 12. 039 12. 046 12. 023 12. 024 12.032 | 12.026 12.077 12. 118 12. 059 12. 038 12,038 | 12,043 
33 ol nee thous. of brick._)____. 151, 568 | 133, 184 | 101,056 | 95,920 166,380 | 178,903 | 209,716 | 199,945 | 177,165 | 189, 287 |r 167,348 | 183, 164 
53 Stocks, end of mai se ee a Se 482,032 | 478, 260 | 476,359 | 455,859 | 397,838 | 374,572 351, 155 | 361, 264 | 393,393 | 416, 302 ("451,390 | 466,051 
i Face brick: | | | | 
6 i ee See 8 eS Ss 45, 701 37, 307 34, 499 28, 785 57, 624 62, 982 79, 349 69, 489 62, 658 66, 906 | * 62, 527 64, 274 
34 : Stocks, end of month. ................. do... 272, 200 | 283,017 292, 565 | 300, 546 | 290,906 | 277,291 | 256,825 | 252 395 | 248,673 | 245, 967 |" 241,785 | 236,770 
35 Floor and wall tile shipments:* | 
6 | MIEN cnn cs cncecaudanames thous. of sq. ft 3, 996 3, 261 3, 549 3, 562 4, 969 4,639 | 4,737 5, 169 5, 028 6,331 | * 5,587 5, 665 
6 i Value-...- Joandanae COOME, OF DE -t.... 1, 129 956 951 959 1, 285 1, 208 1,282} 1,423 1,359 | 1,663; 1,500; 1,506 
Vitrified pav ing brick: | | | | 
19 i eer thous. of brick...|_... _. 7, 206 7,191 | 4,276; 2,007 3, 994 3, 612 6,647 | 6,844| 6,386; 9,038 | 8,149 8, 969 
Stocks, end of month___.......-....--_- os | ae 51, 323 48, 127 48, 763 48,585 | 47,336 45, 761 43,002 | 44,079 44, 214 | 44, 169 43, 719 42, 156 
Hollow building tile: | | } | | 
Se Serer short tons__]_______- 54,762 | 46,815 |; 50,024 43,643 | 72,546 | 81,994 | 105,173 | 96,288 | 95,180 | 107,771 | + 90, 184 89, 700 
Stocks, end of month._._.-.....-...-__- eee el 7 335, 707 | 347, 147 | 342, 408 | 348, 792 | 340, 348 | 327, 847 | 307,810 | 306, 435 | 305, 242 | 319, 464 |°316, 376 | 324, 886 
36 | | | | 
GLASS PRODUCTS | | | | 
14 | 
7 Glass containers: f | 
43 en es = os thous. of gross_ -| 4,300 °3,712| 3,519 | °3,585| *3,386 |} ° 4,125 4,071 | 4,516 4,662 | +4,593 | 4,802| 4,250 4, 891 
Percent of capacity.............---.------.- 69.1 64.6] 58.8 55.8 55.7| 61.4] 65.4] 69.7 72.0 73.6 71.4 68.3] 75.5 
Shipments..........--.-..... thous. of gross.. 3,884 | °3,481 | *3,046 | *3,464] ©3,320|) *3,931 | 3,978) 4,485 4,618 | +4,158 | ° 4,766 4,979 4, 471 
Stocks, end of month RR: Bea ees a do_..- 8, 374 ° 7,743 r 8, 130 8,179 8,192 | *8,316 |} 8,336 | 8,293 8,209 | *8,572| 8,548! 7,739 8, 061 
32 Iuminating glassware: | | | | | 
72 Shipments, tocal........<..-.- thous. of dol_- (2) 532 443 | 443 357 | 36; @) | @® | (%) | (3) @® | @® | & . 
10 UNIEIMENT. 5.0 8 oc Cocudsen dcenvedec ae... (2) 288 | 227 217 185 201} (3) 7 | & | @& + @.t ea Tf eS 
30 On OS SC I ae ee eae ES. do._-- (2) 133 | 125 130 107 | 16; ® | @® | @ |’ @ t+ @ © (2) 
77 Ee Eee do (2) 111 91 97 65 79 | (2) } (?) } a (2) (2) | (2) 
84 i nario polished, production_thous. ofsq. ft_| 15,812] 12,883 12,691 12,209 | 10,165, 11,867 | 7,268 8, 036 9, 289 6,212 | 10,450 13, 663 | 18,369 
Ky Indow giass: | | | } 
= : eo eee thous. of boxes..; 1, 143 883 1, 003 943 | 809 912 | 740 729 72 690 | 867 | o14| 1,121 
; Peroent ct eaneelty. .......---_........-...- | 70.5 54.4 61.7 58. 1 49.8 | 56.1 | 45.6 44.8, 44.3) 426] 53.4 56.2| 69.1 
eS GYPSUM AND PRODUCTS | } | 
Crude: | | | | 
2 eo ean ee ona ere el a ae 2 a Decne We Eo, coats 201,810 |......_. , See 445, 756 
64 Rratnaias oe ee eid anes cane Ur | haan ae, FG | Sam Senet a) ae essere 995, 760 
-- Calcined production. ....-..-.-..------.- do....)----.-- | eA i a DE 2 | ae See 773, 634 | i ae 
40 Gypsum products sold or used: | | 
99 Joo Se ES oer ae ee 1 GO Ee oo | ne | SRE go) Ses, ee 286, 391 
00 ¢ Calcined: | | | | 
00 occ won ccs see ane eee thous. ofeq: ft.) .:.<..2-P-~.--<- | eee Beene | WY, 418}... --. =. eee! SF f...-.2s.. 255) 
00 j bo EE es SN ie Se do PES “REETS | ees eee %5, ot RS i) {| eee Be 
00 f Keene’s cement___....-..------- short tons..|.........§ .------- ie * os See, See SS) a Rc Ateeceuton | ee Seer 7,949 
59 y All building plasters..........-..-.-- 7+. DEES iaaecnnh MG TEL. occceespiegaoosese 331, 702 as iiciade oes ag ft Oe as. 533, 790 
62 For manufacturing uses_-____-_----.. = CEE ee eee eee ae |, oe ee | S68 |...-.--..[......-] Se 
40 ce Meter 2 SeNE RT thous. “ We Rica aiteets a ) eee eee are: 5, 228 | E --seee| eee | tl | wuccuak, =O 
; | | le | | 
55 aemeerens sa — 
96 ; * Revised. « Estimated. 
29 ' Discontinued by compilers; data on an index basis appear on p. 20. 1 Discontinued by reporting source. 
*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see 
ie f tables 27 and 28, pp 16-1)8 of the May 1939 Survey. 
f tRevised series. Data for pneumatic casings and inner tubes revised for 1936. 1937, and 1938: see tables 27 and 28. pp. 16-18 of the May 1939 Survey. Data for glass 
i containers revised beginning 1936: the revisions, which for the most part are small, will appear in the 1940 Supplement. 
od t 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
ete with me poy ed notes ap references = Oct 
to the sources of the data may be found inthe | Novem-}| Novem-| Decem-| Janu- Febru- , met | Septem- cto- 
1938 Supplement to the Survey ber ber ber ary ary March | April | May | June July | August a | ber 
TEXTILE PRODUCTS 
| | | | 
CLOTHING | | | 
Hosiery: | | 
Production...........- thous. of dozen pairs._| 12, 987 11,731 | 10,863 | 11,2385 | 11,374] 13,198} 11,024] 11.796} 11,218 | 9,819] 12,448 | 12, 334 | 13,194 
oe, ee do....| 12 451 [| 11,973 | 10,641 | 10,211! 10,535} 13,142} 10,577] 10,891 | 10,204] 9,483} 12,924) 12 820) 13, 156 
Stocks, end of month................... do....| 24,721 19, 843 20, 217 21, 301 22, 201 22, 317 22, 823 23, 789 24,773 | 25, 109 24, 634 24, 147 24, 186 
COTTON 
IIE occa cece cekkpeawnsncte bales__| 718,721 | 596,416 | 565,627 | 598,132 | 562,580 | 649,940 | 643,187 | 606,090 | 578,436 | 521, 353 | 628,448 | 624,902 | 686, 936 
Exports (excluding linters)§....thous. of bales_- 584 480 368 290 264 330 178 143 114 | 107 219 649 886 
Imports (excluding linters)§_......-..-.-- a0.... 11 14 11 12 8 10 13 14 12 16 13 | 10 14 
Prices received by farmers --__.--- dol, per Ib_-_- . 088 - 085 . 082 . 083 . 082 . 083 . 082 . 085 . 087 | . O88 . 087 | . 091 . 087 
— wholesale, middling (New York)-..do-__-- . 098 . 091 . 087 . 089 . 090 . 090 . 088 . 096 . 099 | . 097 . O94 | - 093 | - 093 
roduction: | | | | 
Ginnings (running bales)®__ ._thous. of bales. 31,112 3 28,98] | 32,412 | 11,85¢:/...--...- ae: | Tea: Careers 137 1,402 | 6,687 | 10,085 
Crop estimate, equivalent 500-lb. bales._.do....| > 11,792 | ___-- Back 0 YS AEs ORR | RRC as Seen: ee, aR wees A eG | So. 
Movement into sight... .....-.......-.--- do....| 2,288 1, 739 892 437 | 418 428 | 276 | 296 | 328 | 565 870 | 2,761 3, 093 
Stocks, world, end of month®___.___.__-- do...- (‘) r 40, 729 | * 38,331 | ° 35,898 | 33, 567 | © 31,005 | * 28, 656 | * 26,155 | * 23, 723 | © 21, 462 () ') (') 
DRAFTER CORBIN . ...nc occcecnccsccceeccd hing. (‘) * 21, 545 | * 20,605 | * 19,626 | 18, 713 | * 17,670 | * 16,766 | * 15,772 | * 14, 826 | * 14, 030 (‘) ' (‘) 
In the United States.__.........----- aed BRPSAESIES <= r 19, 218 | + 18, 286 | * 17,399 | + 16,570 | © 15,626 | + 14,921 | * 14,171 | * 13,487 | * 12,956 | 23,534 | 22,383 | 20, 830 
On farms and in transit._........-- . = See * °1,985 | ° 1,319] * 1,085 | 7 949 | r 803 | ‘718 646 | r §95 r 550 11, 154 7, 409 3, 972 
ENS LE AS: do....|---------]" 15, 554 | * 15,302 | * 14,721 | * 14,101 | * 13, 446 | © 12,948 | * 12,393 | © 11,920 | 7 11, 591 11, 774 14, 151 15, 441 
a Re | ERS: EET: 1,679 | *1,665 | 1,593} 1,520] °1,377| 71,255] 1,132) *972) *815 606 823 1, 417 
In foreign countries__.............--- eet (') 2,327 | ©2319 | © 2,227] +2143] +2044] 1,845] °1,601 | *1,339} *1,074 (1) () () 
ee ee “eS (4) 19,184 | * 17,726 | © 16, 272 | © 14,854 | © 13,335 | ° 11,890 1 10,383 | *8,897 | * 7,432 () © | @ 
| | | 
COTTON MANUFACTURES | | 
Cotton cloth: | 
Exportst_...................thous. of sq. yd_.| 35,564 | 26,329 | 28,634] 20,768] 27,618 | 33,135 | 29,726 | 23,980] 26,982 28,674 | 23,878} 30,023 | 40,494 
LO, eae do....| 11,859 4,912 6, 188 8, 534 9,210 | 10,108 6,566 | 6, 581 7,151 | 6,750 6,776 | 11,189] 11,774 
Prices, wholesale: | 
Mill margins® ......-..-..-.<< cents perlb..| 14.93 10. 78 10.69} 10.46 10.05 | 10.11 10.01} 9.33 9.84} 10.52] 11.41 14. 56 15. 83 
Print cloth, 04 x 40. ..........- dol. per yd_-| - 053 . 045 . 043 . 043 - 042 | 043 | 042 | . 042 . 045 | . 047 . 047 | . 054 . 055 
Sheeting, unbleached, 4x 4....-____-- do... . 068 . 054 051 050 1050} .050/ 1049] .049 .052} — .053 . 053 -063 | — . 069 
Finished cotton cloth: | | | | | 
Production: | 
Bleached, plain.............-- thous. of yd_-_|------ -] 134, 661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025 | 173, 25 
RE LOPE EE eS Dee a 100, 200 | 102,504 | 91,115 | 93.483 | 109,652 | 97,270 | 89,020 |} 90,267 | 102,281 | 106,678 | 120, 460 
ven Waaek. ae ee 6,617 | 6,369] 4,780] 5.130] 6,633; 4.962] 5,782) 5,843] 6,543 | 7,305] 8.056 | 8,322 
MND 3 6. acncsonsspo cee tcrtcanis stisarsebencasniese ee 06....|-<=-- 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109,250 | 108,736 | 90,265 | 87, 281 99, 242 | 113, 380 | 124, 201 
Spindle activity: 
Active apntles.. 2. <5 -<-cccocesa thousands..| 22,774 | 22,447] 22,433 | 22,497 | 22,533 | 22,503 | 22,123] 21,970] 21,771] 21,939 | 22,012 | 22,232] 22,659 
Active spindle hrs., total__....--- mil. of hrs- 3, SU: 7, 564 7, 185 7, 642 7, 164 8, 243 6,895 | 7,573 7, 399 6, 621 7,908 | 7,695 8, 581 
Average per spindle in place_--._-.-hours_- 3K 290 276 295 277 319 | 269 | 297 | 290 | 282 313 306 | 342 
Sn, eS pet. of capacity_.} 101.3 83.4 82.3 85.7 87.8 86.7 84.7/ 81.9) 825| 81.9 85. 1 92.5! 97.9 
Cotton yarn: | | | 
Price, wholesale, 22/1, cones (factory) - | | 
dol. perIb..| -279 . 240 + 225 - 220 224 | 225 . 225 . 228 -235 | =. 238 . 240 -266 | 9.277 
Price, wholesale, 40/s, southern. spinning | | 
dol. per Ib_.|-------- . 341 . 338 335 +335 | 335) 335) «335 335} .346) .349/ 380] .404 
| | } 
RAYON AND SILK | | | | 
Rayon: Z | | 
Deliveries, yarn, unadjusted f__-1923-25=100__| 915 595 691 745 | 735 670 | 664 669 867 | 925 792 924 909 
| eee ee thous. of Ib_.| 5, 677 2, 031 1, 781 2, 877 3, 395 3, 955 3, 457 3,322 | 4,159 | 3, 503 3,423 | 3,108 4, 062 
Price, wholesale, 150 denier, first quality | 
i, seer ee 51 51 .51 61 51; .51| 81 51] 51 . 52 . 53 . 53 
_—* yarn, end of mo.®_......--- mil. of Ib.-| 7.5 40.0 39.5 38. 4 | 39.5 41.1 43. 4 | 41.5 | 32. 6 | 24.9 18.9 13. 0 9.4 
Deliveries (consumption) .....-.-.----- bales__| 32,241 | 41,6599 | 35,204 | 40,816 | 33,219 | 37,863 | 27,802 | 26,150 | 26, 256 26,134 | 33,095 | 36,869; 41,858 
ee, - rn eae thous. of Ib 5, 423 6, 437 5, 542 , 039 3, 040 3, 555 3,943 | 3,592 4,050} 2,614 4, 495 7, 262 6, 936 
Price, wholesale, raw, Japanese, 13-15(N.Y.) | | | | | | 
dol. per Ib_ 3. 594 1.801 1.809 1. 990 2.114} 2.218; 2393 2. 689 2. 534 2. 648 2.641 | 2.993 3. 271 
Stocks, end of month: : 
Total visible supply--_-..------.---- bales- 2,527 | 150,718 | 149,778 | 124,354 | 98,078 | 86,816 | 77,238 | 61,601 | 60,709 | 73,348 | 81,060 | 89,160 | 89, 135 
United States (warehouses). ____._- do....| 41,927 46, 218 " 48, 554 38, 178 23, 116 20,738 | 24, 201 19,209 | 25, 748 25, 060 27, 760 35, 935 
WwOooL | H | 
' 
Imports (unmanufactured) §-_-.---- thous. of Ib..; 22,909 | 16,302 | 18,162 21,938 | 17,274 25,441 | 16,826 | 20,542] 14,771 | 14,054] 16,709 | 26,625 | 19, 832 
Consumption (scoured basis) :4 | | | 
BR IIB occ one eic nor cccenescnuncee do....| 26,436 | 23,512] 29,688 | 25,041 | 22,449] 21,110 | 10,567} 20,244 23,772! 27,489| 24,707] 25,006 | 33, 984 
DINIID oo nccectinennnascpuecenee do....| 9,238 7, 716 9, 501 9, 784 8, 776 9, 856 8, 159 5,852 | 6,291 | 7,984 9,604 | 8,847] 11,274 
Operations, machinery activity (weekly aver- | 
age):4 | 
Looms: | 
Woolen and worsted: | 
eS thous. of active hours..| 2.043 1, 530 1,777 1, 924 1,942 1, 580 1,338 | 1,573 | 1,791 1, 759 1, 698 1, 549 1, 782 
LO EEE DRE e 101 86 82 79 78 75 62 | 69 | 73 69 82 81 05 
Carpet and rug. ................--.--- ae 213 172 178 186 209 213 198 175 178 155 199 196 29] 
Spinning spindles: 4 
ES ee: Go....| 80,173 | 71,285 | 72,928 | 73,480 | 73,130 | 60,041 | 55,704 | 63,248 | 72,489] 73,739) 77,201 | 74,103} 81,748 
ae: do....| 103,333 | 86,385 | 97,458 | 87,770 | 82,226 | 77,747 | 67,613 | 79,174 82,819] 71,306 | 77,698 | 81,611 | 105, 604 
Worsted Gumine.........-<.nccccncnecas a... 157 147 150 129 137 124 95 117 136 132 145 144 167 
Prices, wholesale: 
Raw, territory, fine, scoured_..... dol. per Ib_- 1. 06 .74 .73 .73 78 By cj . 69 . 69 ath 32 .73 1.02 1.09 
Raw, Ohio and Penn. fleeces__._------- do---- -47 . 32 31 31 32 . 30 . 28 30 32 32 .33 45 49 
Suiting, unfinished worsted, 13 oz. (at fac- : 
ES EE dol. peryd..| 2.178 1. 624 1. 634 1. 634 1, 646 1. 683 1. 683 1. 683 1. 683 1. 683 1. 683 1. 906 2.178 
Women’s dress goods, French serge, 54’ (at 
RE RE ik EERE dol per yd_- 1. 163 1.040 1.015 1.015 1.015 1.015 1.015 1.016 1.015 1,015 1.015 | 1.101 1. 163 
Worsted yarn, 32’s, crossbred stuck (Boston) | 
dol. perlb_.| 1.46 1.12 1.11 1.10 1.13 113) 1.13 1.13 1.13 1.13 1.15! 1.38 1. 53 





* Revised. ° Total crop. 
1 Data unavailable due to war situation. 
t Revised series. 


+ As of December 1. 


® Total ginnings to end of month indicated. 


Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning 


January 1936; re-isions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 


48, p. 16, of the November 1939 issue. 


t See note marked with a “t’”’ on p. 54 of the July 1939 Survey. 
*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 


Chronicle. 


which was on basis of number of months’ supply. 
§ Revised series. 


Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. 
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown above will appear in a subsequent issue. 


data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. 


Data on total stocks of forei 


i r 19 Data on rayon yarn stocks, poundage basis, have been substituted for the 
Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a su 
Data revised for 1937; see tables 19 and 20, pp. i4 and 15 of the April 1939 Survey. 


4 Data for December 1938, January, April, July, and October 1939 are for 5 weeks; other months, 4 weeks. 


gn cottons and total world stocks of all cottons begin- 
For cotton cloth mill margins 
series formerly shown, 
bsequent issue. 


oie uti 

































































































































































0 January 1940 SURVEY OF CURRENT BUSINESS +535) 
= Monthly statistics through December 1937, to- | 1939 1938 1939 
: gether with ee notes and references — 
to the sources of the data may be found inthe | Novem | Novem-! Decem-| Janu- | Febru- Sep- 
= 1938 Supplement to the Survey ber ber ber ary ary March | Apeil May June July | August tember October 
; TEXTILE PRODUCTS—Continued 
WOOL— Continued 
9 
4 Receipts at Boston, total_......... thous. of Ib__|__.____- 24, 341 13, 678 15, 539 11, 820 13, 608 17, 173 31, 461 55, 614 55,355 | 39, 228 rs: DL ee 
86 DOD. ncnccccccncecmeneascocanases do....| 5,601 J 21, 239 9, 009 5, 374 6, 660 5,939 | 10,241 | 25,641 | 51,401 | 51,247] 35,287 | 19,046] 11,991 
Pigg areata amoeeear ts tg ~ paees (‘) 3, 103 4,670 | 10,164 5, 160 7, 669 6, 932 5, 820 4, 213 4, 109 3, 941 5, 363 (4) 
OcKS, SCO , en , tota 
Woolen wools, total eens el RE >< + ania! ledenemeals ot eames iene 128. 096 | .....-.--}--------- 118, 054 |.......- 
3 oole MUNIN oionsascanwnenaons SR eee eee 4g ee | ee eee son, | EN i | 
sO Domestic... -----20-ccosecoseonsoos do.n22|-2020 87,068 "0200 Too 548 | .... 31,923 | 272277 
SS Oe ER SCRE AR RE REE “ES, ee Se Ae ‘Ld, Ee ee S| a) ARTS 
he Worsted wools, total. .................- ee a ee er aes CC | ee aaa "a Sa iaiS 7 fm Beetatdss 
93 LiL ea en eer 2 eS ae CN See Sees ft 1 Se) ees Ge Bae... 
DOTOMIIRS denis srnvacccaamimannwancuae EE SE Se | ees ee a ES ae 20,253 |__.____- 
us MISCELLANEOUS PRODUCTS 
” Buttons, fresh-water pearl. 
io! pet. of capacity. _}_...___. 36.3 | * 28.9 23.0 39. 2 39. 2 34.6 | *25.6| + 28.6 26.3| +*32.1) +404 46.5 
30) j Stocks, end of month_...-.-- thous. of gross..|-........] ° 7,163 | * 6,795 6, 480 6, 507 6, 607 6, 641 | * 6,280 6, 232 5,873 | * 5,681 5, 697 5, 784 
72 i a. — pF a yD ree a = > 1,940 J * 1,292 1, 524 2,479 2, 900 3, 552 2,293 | * 2,695 | * 2,686 | °2,405} °3,155] © 3, 155 2, 571 
i yroxylin- r ; : 
s | Orders, unfilled. end of mo..thous. linear yd..| 3,132] 1,917| 2,145 | 2,451] 2,223] 2,188| 2,252) 1,987] 2,087| 2,243] 2,415| 4,562] 3 ord 
Pyroxylin spread.............--- thous. of Ib..) 5,413 4,289} 4,692) 5,270 5,079 5,402} 4,643 | 4,727 4,710 | 4,351 5, 581 6, 243 6 371 
Shipments, billed.........-- thous. linear yd_- 5, 556 4, 168 4, 551 4, 785 5,119 5, 505 4, 576 4, 759 4, 387 3,971 5, 143 5 807 6, 482 
TRANSPORTATION EQUIPMENT 
os | l 
mo AIRPLANES | 
83 Production, totaty........<..55. <<<. number..!.......-- 204 276 208 266 352 379 475 679 329 578 486 , 
55 Commercial (licensed) - .-....---------- 20 aera epee 159 174 136 152 220 270 319 530 207 440 vol nsec 
69 POP CXDORG....--- 5-5 nccenneweesasecs=e= ae 62 45 102 72 114 132 109 156 149 122 138 ar 43 
AUTOMOBILES | 
56 j Exports: 
180 | Canada: 
522 : Assembled, total.............-...- number..} 4,874 2,747 | 5,024] 8,499) 6,043; 6,315 | 2,274) 5,480} 6,027] 4,821 6, 154 1,913] 1,202 
1 i ™ Rh yt CANE cso snucedaesaceanne do....| 2,386 2,406*| 3, 835 5,806 | 4,222) 4,526 1,692} 4,075| 4 630| 3.040] 4,804 ” 934 586 
i nited States: ‘ ' 
359 I Assembled, totalé.................<<.- do....| 19,676 | 29,043 | 34,978 | 23,958 | 27,351 30,048 | 27,087} 25,220] 927,087 592 
81 Passenger cars§....-.---.....----.-- dow} loess | 20,172 | 21,322| 15:126| 16,193 | 17,084 | 16,213| 14.430] jo213| “eycs| ‘yore | ataeg | 1440 
342 ™ —" ea RE es BE ee do....| 8,998] 8,871 | 13,656] 8,832] 11,158] 12,064] 10,874] 10,790] 10,874] 10,808| 7,607| 3,341| 8679 
1g nancing: . , ” 
Retail purchasers, total.......- thous. of dol__}| 86,047 | 92,452] 76,390 | 76,776 | 113,847 | 114,696 | 133,707 | 130, 671 4 7 ” 
MIN cv rccveastekecsineeaat 8S eee 51,266 | 54.933 | 40,694 | 40,374 | 64,350 | 66,064 | 75,304 | -73'022| ‘gs'o03 | soooe | agoie | ox sas 
wy ot ee * SW vempamnies 34, 260 | 37,955 | 88,281 | 35,975 | 48,915 | 48,014 | 57,649 | 57,028 49,932 | 49,903 | 43,512 | 45, 643 
eae “SE pegaretas: 521 564 415 427 582} 618 754 621 "545 ’ 571 417 "534 
4 | te oo a to Ng Seen 7 al ae 126, 650 | 158, 289 | 134,150 | 124,021 | 153,007 | 150,433 | 140, 284 | 118 268 | 96,621} 44,564} 61,973 | 125, 717 
' re-extinguishing equipment, shipments: | 4 , . _ 
: Motor-vehicle apparatus_.......---- number-. 67 44 73 44 58 83 65 76 90 75 76 77 77 
| ce ait wnecanannncncenennsa--eeseee do-.--| 33,737 |" 28,149 | 27,479 | 30,649 | 29,878 | 35,331 | 34,790 | 35,501 | 37,606 | 35,527 | 38,821 | 35,804 | 38,471 
x09 roduction: | . . : he 
162 Automobiles: | 
ap en eee do.-.-| 18 412 17,992 | 18,614 14,794 14, 300 17, 549 16, 891 15,706 | 14,515 : 7 ‘ . 
53 Passenger cas. ----..--------..---- do----| “ghgs2 | 18,423 | 14,198 | 11,404 | 10,914 | 12,680 | 12,701 | 11, 585 | _ 10, 585 vest tae. S&S 3S 
9.4 United States (factory sales), total__.-- do...-| 351) 782 | 372,413 | 388,346 | 342,156 | 303, 217 | 371,940 | 337,372 | 297, 508 | 309,720 | 209/343 | 99,868 | 188.751 | 313.377 
i. i ae es do..--| 985, 252 | 320, 344 | 326, 006 | 281, 465 | 243,000 | 299,703 | 273,409 | 237, 870 | 246, 704 150,738 | 61.384 161. 625 | 251, 819 
358 TI << « nncietigennsumsninrsanten? do--.-| “66530 | 52.069 | 62,340 | 60,691 | 60,217 | 72,237 | 63,963 | 59,638 | 63,016 | 58,605 | 38,484 | 27,126 | 61,558 
936 Ps er te 1 eee thous. of oe. 1,783 | "1,705 1,818 1,714 1, 443 1, 730 1, 348 1, 244 1, 020 681 971 1,585 | 1,882 
271 New passenger cars................. number..! 931. 571 | 200,853 | 226, 973 203,212 | 164,942 | 248,038 | 268, 335 | 280,834 | 243, 741 ‘ > BE ne 5 
New commercial cars._-.-.-....-----. do...-| 41" 206 | 28,943 | 31,474 | 37,715 | 33,279 | 45,083 | 46,063 | “45,381 | 40, 482 | 44’ sar | 43,503 | 32983 | i 
135 = (General es me: P } - e 4 . 4 
935 O CONMIIIOTS 18 U. Ga... cccccnnccasens O..--| 162.88] | 131,387 | 118, 888 | 865 | 83,251 | 142,062 | 132,612 | 129,053 | 124. 618 2. 0: - > 
To dealers, total*.........-.----------- do....| 362 881 I 185; 852 | 172, 669 | 136, 489 | 133,511 | 161,057 | 142,002 | 128,453 | 139,604 | ‘ea327 | indie | store | Ide deo 
Pe «- U.S. — i preaaecersccnireere do----| a9; 133 | 159, 573 150, 005 | 116,964 | 115,890 | 142,743 | 126,275 | 112,868 | 124,048 | 71/803| 7.436] 47.606 | 129 821 
832 ecessories and parts, shipments: , . . ° ’ 
Combined index.-_...-.------ Jan. 1925=100__; ~ 136 138 148 139 147 136 128 
984 Original equipment to vehicle manufac- t | mi = = = - 
274 WI san arse eesccncbiin Jan. 1925= 100. 154 150 157 160 140 153 129 120 115 94 96 133 100 
Pater sepa bap! to aan aon 107 by | = - pis a fr 115 113 113 104 94 106 
ervice parts to wholesslers_.-..-.---d0----| > | 1§7 - } 154 166 154 166 173 183 
Service equipment to wholesalers... -do.---| 91 88 | 83 91 95 105 105 108 108 97 106 106 101 
é | | 
ee! 
OI RAILWAY EQUIPMENT | 
2s (Association of American Railroads) 
748 : Freight cars, end of mo.: 
604 INGE OWING... .---snen-sns thousands__| 1,641 1, 686 1, 682 1,672 1, 668 1, 664 1, 662 1, 657 1, 654 1, 653 1, 650 1, 644 1, 642 
” f Undergoing or awaiting classified repairs 
167 thousands... 159 233 231 225 225 214 221 231 228 229 225 195 168 
09 Percent of total on line. _..........--.---- 9.8 13.9 14.0 13.7 13.7 13.0 13.5 14.2 13.7 14.0 13.8 12.1 10.4 
“49 d L — —- gk when mamanntvaaid cars_.| 19, 981 4, 335 5, 080 6, 637 6, 788 6, 502 6, 391 9, 261 10, 062 8, 448 8, 754 23,028 | 28, 906 
. ' ocomotives, end of mo.: 
178 Undergoing or awaiting classified repairs 
’ ' number. . 6, 985 8, 133 7, 881 8, 084 8, 053 8, 149 8, 175 8, 640 8. 382 8, 059 8, 337 8, 125 7, 558 
163 : Percent of total on line. ...6..26000.526-<n00 17.0 19.1 18.6 19.1 19.1 19.3 19.4 20. 6 20. 1 20. 3 20. 0 19. 6 18.3 
i Ordeal, GRMN. 2c. scccnccesceccnac number- - 94 17 30 25 63 62 61 63 72 63 68 64 
|. 53 : (U. S. Bureau of the Census) 
é Locomotives:t 
s ; Orders, unfilled, end of mo., total_..number- - 184 94 100 100 123 132 148 169 151 150 122 136 * 165 
ing pe | ee do... 140 86 92 88 113 122 138 160 143 146 118 132 r 140 
ble NIRS o cconenccccccasuseanacnenans . a 113 75 | 84 83 68 62 78 100 80 * 86 72 90/ +110 
WG a. 5c ame dacnaaameinaseaaees ae 27 11! 8 5 45 60 60 60 63 60 46 42 | 30 
cial * Revised. ; » Preliminary __ ; . _ Temporarily not available. ; ‘ 
- *New series. Data represent sales to United States and Canadian dealers only; discontinued series included overseas shipments, which are no longer available. Data on 
vad the new basis not shown on p. 55 of the December 1939 Survey will appear in a subsequent issue. F ¢ ¢ 
! t Revised series. Data on pyroxvlin-coated textiles revised beginning January 1938; see note marked with a “t” on p. 55 of the November 1939 Survey. Dataon shipments 
wo, and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus- 


trial electric locomotives shown on p. 56 Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Dieseli-mechapical, and gasoline- 
mechanical or steam locomotives, in addition to the data for industria! electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 
§Excludes military planes for domestic use. § Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ae romeo notes oe ane ogee | 2 : ; a Sea R eee al 
to the sources of the data may be found inthe | Novem-}] Novem-| Decem-| Janu- | Febru- | : ret enact |. Sep ee 
1988 Supplement to the Survey | ber ber | ber ary | ary | March | April | May | June July | August | tember October 

TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of the Census) | | 

Locomotives—-Continued.q 
Shipments, domestic, totaL__.____-- number-.- 35 7 21 20 16 23 24 19 31 18 | 34 | 35 47 

ee Se | ee 32 7 18 17 16 23 24 19 31 | 15 18 16 2 

el pS SE ES ee ome do__. 3 Q 3 3 0 0 0 0 0 | 3 16 19 19 

Industrial electric (quarterly): 

Shipments, total ea nawew eben Q0....1.. : Lh eee 56 |_. ooo 97 aA of" a 

ee en SIND. Sg) ooo cecnnneced ee ee Sa i ee SEE CS See 96 |_.- Oh eee 
(American Railway Car Institute) 

Shipments: 

Freight cars, total. ..........------. number__| 2,617] 1,136] ° 1,254] 1,148] 1,917] 2,194| +1,313 279 | 2,149 r 880 813 r799 | © 1,160 
REID Lar Sones do. 2,617 023 | +1, 204 1, 148 1,917 2,174 | 71,313 27 2,148} * 880} 804 ™740 | ° 1,110 

Passenger cars, total. ............--..-- a0... 54 0 0 7 0 12 15 9 | 18 9 22 12 
SPINE soi. sco ancamnnetionewamennne | 54 0 0 7 0 0 12 15 9 | 18 9 22 12 

(U.S. Bureau of Foreignand Domestic Commerce) 

Exports of locomotives, total§_....-.-- number. 13 3 19 11 21 9 21 10 8 21 1 9 
OE REESE SRS ee ge... 12 3 18 1 9 13 9 7 8 6 5 1 8 
ee eee ee 1 0 1 0 2 8 0 14 2 2 16 0 1 

INDUSTRIAL ELECTRIC TRUCKS 

AND TRACTORS } 

Siitomente ele... Wo wend number-- 140 46 75 50 53 86 70 7 78 | 69 89 90 129 
ERNE IRE One eee G0... 99 36 62 47 53 86 65 63 71 | 61 86 70 93 
Bxports........ EELS Se Et ree @0.... 41 10 13 3 0 0 5 10 7 8 3 20 36 

WORLD SHIPBUILDING 
(Quarterly) 

Launched: 

SS a a ee ee a ee ee tt | nes | ee ea a (OE re 

te Le ne ' Se: SAR: OS Ee (aR 7 Se. ae 

Under construction: 

OS eae ll a “| a, nn cee (| | a, rrr fl ne eH) Lae ae eae eee 

Sa . thous. gross tons 2, 669 |. - ss 2, 704 | 2. 859 | : 

CANADIAN STATISTICS 

Physical volume of business: | | 
Combined index. .---...-..--------1926=100__ 123.4 115.6 113.0 111.7 113. 2 116.7 121.4 121.4 120.5 125. 2 125.8 133.1 

Industrial production: } 

TNE OIE. oo Secbcaennnnccee me... S&S 128.3 118, 1 114.2 114.1 115. 2 119.1 123.3 124.4 123.9 127.5 128. 3 139.7 
2 — a aa ao... | 48.4 62.7 40.3 56. 2 47.5 51.3 48.6 59. 4 53. 2 59.8 48. 6 43.3 
ee PE eames: : | es | . 226.4 221.6 230. 0 232.3 r 233. 2 226. 4 235. 5 238.8 7 235.6 7241.1 r 246.0 245.6 
Manufacturing.........--- ceed on 125.3 111.3 211.3 105. 0 107. 6 109. 5 113.3 112.9 112.3 116.5 121.3 143.7 
> Ee ee ees on 112.8 51. 7 120.7 111.6 110.4 120. 2 112.6 120.6 114.2 126.4 130.7 139.3 
I nS ace ae 206. 6 183.1 176.8 190. 9 196.7 219.6 232.7 228. 9 238. 5 233. 2 223. 2 194, 2 

Distribution: : 

oN a ee ee 109. 2 108. 6 109.3 104.9 107.4 109. 6 115.9 112.9 7110.6 118.3 118.4 114.3 
ees | eS | 74.2 73.7 70.7 66.7 71.8 69. 2 81.1 71.3 76.8 82.0 95. 6 80.0 
Exports (volume)f.....--.------- 2) Se (Ree 71,113 r 99.6 °122.9 7103.3 798.8 7115.1 7118.1 7120.3 ° 122. 1 7122.8 | * 112.8 106. 9 
Imports (volume)-_......---.---- Pe 85.7 75.8 77.6 rj ee g 73.9 78. 0 91.2 87.7 86.1 93. 2 102. 0 99.3 
Trade employment---_-_-.-------- ES, eee 132. 5 137.0 133. 8 133. 4 135. 0 137. 2 138.0 137.5 137.1 135.9 138. 0 138.3 

Agricultural marketings: 

EEE ORE ee ee 101.6 85.7 52.0 32.3 48.1 60.3 102. 6 40.5 76.8 112.4 174. 4 96.5 
inh weieseae eh ee 106. 6 88.4 46.3 23. 5 40.7 58. 5 105.9 33.8 76.5 117.7 196. 5 96.0 
eee a res SS aaa 79.1 73.6 77.9 ry ie 81.2 68.1 87.5 70.5 78.3 88.7 75.7 99.6 

Commodity prices: 

2 ee booddvuawione ee ee 83.8 83. 6 83.3 83.1 83. 1 83.1 83.1 82.9 83.1 3.9) 82.9 84.7 

Wholesale prices. -..------- bet Andee eee Eee 73. 5 73.3 73.2 73. 2 73. 2 73. 4 73.7 73.3 72.6 72.4 78. 2 79. é 

Employment (first of month): 

EE do___- 123. 6 114.6 114.0 108.1 106. & 106. 5 104.9 106. 2 113.1 115.8 117.5 119. 6 121.7 
Construction and maintenance_---.-.-- do... 117.6 122.5 112.8 96. 4 89.4 94.3 91.6 94.2 115.3 133. 1 146.3 152. 2 131.5 
ne cn cubeomaniies ee 122. 1 110.9 110.1 104.3 106. 0 107.0 107.1 108. 4 111.4 111.3 112.8 115.3 119.7 
eee ee cincenescuune ae 171.0 163. 4 163.3 160. 4 160. 5 160. 9 157.4 155.8 160. 5 164. 1 165.6 168. 0 170.3 
er eae Y ee 135. 2 132.8 131.7 131.7 129.5 128.5 131.4 133.2 141.8 147.6 149.8 151.7 136. 1 
at eenininewnkabee | 140. 2 135. 6 139.7 144.8 131.0 128.9 131.1 135, 1 136. 6 137.4 135. 5 134.9 138. 6 
NN a0... . 90. 6 87.9 85.0 79.9 79. 4 80.3 79.3 81.4 86.5 87.6 87.5 90. 0 94.8 

Finance 
Banking: 

a mi ofdgol_.}_.....-.. 2, 965 2, 905 2, 512 2, 050 2, 428 2, 473 2, 839 2, 831 2,377 2, 390 2, 832 2, 899 
Commercial failures®- -.-...-------- number-- 95 122 71 120 121 99 94 89 83 93 99 132 154 
Life insurance sales, new paid for ordinaryt 

thous. of dol_-| 36,062 | 37,167 | 36,475 | 30,434 | 30,879 | 33,578 | 28,229] 33,657 | 35,766 | 32,244] 28,558 | 37,117 | 34,677 

Security issues and prices: 

New bond issues, total_..............do_.__| 60,890 ] 104,930 | 86,142 | 139,515 | 54,657 | 128,304 | 151,083 | 210,421 | 112,400 | 73,633 | 113,450 | 50,590 | 268, 083 

Nee eee 61.5 61.8 62. 1 61.9 61.1 63.0 62. 4 60. 1 60. 1 62.9 76.5 71.0 

Common stock prices-------.--.----- eS ee 110.4 106. 8 102.9 104.1 103.7 96. 2 99.2 97.0 97.3 94. 2 100. 1 106. 0 

Foreign trade: 

Bees: notelt..............-...-4 thous. of dol .}.....--.. 86, 831 | 69,863 | 70,810 | 58,243 | 70,083} 50,987 80,774 | 77,570 | 76,641 | 76,476 | 82,457] 91,419 
aaa es ede thous. of bu..l........ 21, 704 15, 983 7, 879 5, 746 6, 564 2, 832 13, 655 14, 637 13, 781 10, 273 15, 641 16, 849 
Wht mour.........-.=.....2 theus. of DbT._}_._......<2 478 365 380 291 361 275 516 401 403 379 417 444 

OS EE RS thous, of dol--}--.------- 63,304 | 44,286 | 43,743 | 40,380 | 58,381 | 41,908 | 72,958) 63,709 | 58,580 | 62,708 | 73,564 | 79,053 

Railways: 
ee thous. of vars_-|-.------- 219 178 171 160 191 179 215 195 196 229 295 07 
Financial results: 

Operating revenues. ..---- thous: of dol..j..-...... 30,431 | 27,521 | 23,798 | 22,652 | 25,700 | 25,191 | 29,680 | 26,160 | 27,794] 29,774 | 42,960 |___.___. 

Operating expenses__....-..---------- SG ieee 22,661 | 22,633 | 22,923 | 22,921 | 24,333 | 22,906 | 25,261 | 24,296 | 26,038] 27,054 | 29,571 |_____. 

Operating income. -........---------- Ss Rs , 502 3, 597 4382; 41,490 193 1, 029 i 601 529 1,429 | 12,049 |_____- 
Operating resiits: 

Revenue freight carried 1 mile... mil. of tons_.|--------- 2, 668 2, 100 1, 871 1, 707 2, 054 1, 957 2, 431 1,819 2,114 2, 394 #900 |. .....-. 

Passengers carried 1 mile___--- mil. of pass--|--------- 101 166 123 122 127 129 134 168 186 |: 180 CS) Seis 

Production: 

Electrical energy, central stations 

mit. oikw.hr..|.....-.-- 2,376 | 2,353 2, 387 2, 214 2, 367 2, 197 2,333 | *2,246 | +2,206| 2,203] 2,381 2, 590 

Pinte... ...-..-2-6-2<sc2 thous. of long tons_- 88 46 53 58 4] 41 46 58 53 | 60 | 66 66 86 

Steel ingots and castings._..............do__-- 147 90 79 78 77 96 100 121 108 | 111 | 122 124 150 

anor... thous. of bbl_-|_...----- 1, 606 1, 052 1, 098 1, 037 1, 194 1,114 1, 192 1,188! 1,106] 1,382 1, 927 2, 090 

4 Deficit. 


r Revised. 


*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
appear in table 54, p. 18 of the November 1939 issue. ; 

§ Revised series. Data revised for 1927: see tanle 19. p. 14 of the April 1939 Survey. 

+ Data on life insurance sales revised beginning January 1936. 


subsequent issue. 


Revisions for 1938 appear on p. 56 of the September 1939 Survey. 


Farlier revisions will be shown in a 


Data on value of exports revised beginning 1926; figures not given on p. 56 of the December 1939 Survey will appear in a subsequent issue. 


For the index 


of volume of exports, revisions are available for 1938-39. Data not given above will appear in a subsequent issue. Indexes for the period 1926-37 will also be shown are avail- 


able only on the old basis. 
qSee footnote marked with a “‘t” on p. 55. 
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